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Key Terms

Aggregate Levy annual corporate levy other
than debt service

Debt Service Levy made to retire the principal
or pay Interest on bonds

Property Tax Extension Limitation Law? PTELL
or Tax Caps, Public Act 8717 (October 199%)
enacted to control property tax growth

Consumer Price Index (CPI)

Limiting Rate? Tax Cap Rate (Total allowable:
CPI + New Construction, excluding bond &
Interest)



et
Consumer Price Index

Computed on a monthly basis by Federal Bureau of
Labor Statistics

Measures changes in prices over time for goods and
services

Not always a good measure of the cost to run a school
district



- Ten Year CPI History
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CPI History

Percent of Change in December CPI-U for the Last 10 Years
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Tax Levy Chronology

2017 Inflation Ratecei set in January of 2018)
2018 Tax LeVXBOE Action in December, 2018)
2019 Tax Extensionspring, 2019)

20192020 School Yeapuly 1, 2019une 30, 2020)
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Actual Monthly CPI -U Index Valuesfor— and
: 2018 thru OCT with "Rolled Forward" Values
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Tax Rate History with Bond & Interest
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New Construction History

2017

2016

2015

2014

2013

2012

AVERAGE

New Consrruction History

Projected
$6,722,50!

$7,180,73

$5,500,00(

$5,500,00(

$7,858,51

$3,265,09

$6,004,47:

Actual
$6,277,54

$7,480,79(

$5,869,51

$7,168,39

$7,234,34

$3,209,39

$6,206,66(

2017 New Construction
generated $70,421



CPI + New Property
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Projected Needs Capital Projec

B Revenues
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Revenue to Fund Cap Projects

Other Financing Sources & Uses
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Projected Capital Improvements

Summer 2019

3 2015 FY20 BIH Life Safety B Items - Summer Construction Projeq $63,797.25
4 2019 FY20 BIH Life Safety B Items - By Owner $3,971.00
= 2019 FY20 BF Life Safety B ltems - Summer Construction Projeq $17,994.90
6 2019 FY20 BF Life Safety B Items - By Owner $34,171.50
Life Safety Work: Replace Classroom Doors,
Frames, Hardware (34 doors) + 6 hallway or
7 2019 FY20 BIH exterior doors 5244,125.00
a8 2019 Fy20 BJH Door Electric Latch & Security Allowance 550,000.00
Wireless interior door access (includes
9 2019 Fy20 BF wireless prox card access, new door hardware- 5239,000.00
FY20 $653,059.65

Life safety items include correcting door issues, stair hand railings,
food service shutter (BJH), heat detectors and pull stations
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10 2020 FY21 BJH Life Safety B Items - Summer Construction Projeq $64,964.00
11 2020 F¥21 BF Life Safety B ltems - Summer Construction Projeq $37,563.58
Complete Air Conditioning Project from 2008--
10 Rooms and New Chiller & Unit Ventilators--
2nd Story Wing; Replace Air Conditioning in
1959 wing with unit vents (20), new electrical
12 2020 Frz1 BIH upgrades, New Chiller 51,068,825.00
Architectural Renovations related to new
HVAC (Patch holes from window air
13 2020 Frzl BIH conditioners, soffits, fencing, etc.) 5128,650.00
FY21 $1,300,002.58

Life safety work includes: fire prevention (walls/penetrations), ducted relief
air systems, fire separation, venting

Butler School District 53
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Summers 20223
14 2021 Fy22 BIH Life Safety B Items - Unassigned / Future Work 539,100.75
15 2021 Fy22 BF Life Safety B Items - Unassigned / Future Work 559,076.75
16 2021 FY22 BF Remodel Main Office 575,000.00
Install Lift/Elevator for Handicapped Access

17 2021 FY22 BF to Gym 580,000.00
13 2021 FY22 BIH Repaint Interior 550,000.00

FY22 5303,177.50
19 2022 FY23 BF Tuck-point Buildings 5214,700.00
20 2022 FY23 BIH Tuck-point Buildings 5162,400.00
21 2022 Fr23 BIH Replace Roof 51,455,430.00

FY23 51,832,530.00
22 2023 FY24 BIH Replace Boilers 5500,000.00

FY24 5500,000.00
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: With Capital Projects to Begin in FY20 (Summer 2019)
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Our 2018 Property Tax Levy Reque
Ed Fund $3,731138
O & M Fund 1,240,000
Transp. Fund 450,000
IMRF 87,500
SocialSec/Medicare 87,500
Total Request $10596,138

4.95% Reguest
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How much do we expect to receive?

2017 Extension Base $10,096,147
X 2017 CPI 2.1% 206,200
Plus Estimated New Property 50,000
Tax Cap Total Levy $10,358,392

Estimated increase: 2.85%

Total Estimated New Revenue: $262,024
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Why are we asking for more than
we expect?

% Growth in Existing EAV
. 4EA EECEAO OEA COI xOEh OEA
EAV of New Construction in District 53

- The higher the EAV of new construction, the higher our
OA@ OI OAlI OAOAT OAS8
Limiting Tax Rate for 2018 Levy
. 4EA EECEAO OEA OA@ OAOAhNh Ol
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In order to gain access to the tax revenue generated
by new construction, we must levy (request) it.

Our problem? Our inability to know the value of
new construction on all property throughout the
district. Therefore, we ask for more than we expect
to receive (inflated levy) so that we can access
every possible dollar generated by new
construction.
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N o matter how much we levy, we will

only receive what the caps will allow us
to receive.
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Finances in Butler District 53

Consistently receives highest Financial Profile Score (4.0) from the
lllinois State Board of Education for financial management

#1 1 OEOOAT O1 U OAOAA 111 AU 30A1T AAO

Has successfully internally funded $8M in facility improvements over
the last four years without a special referendum or tax increase

Utilizes a zero-based budgeting process that allocates resources based
on the specific needs in a given year.

Requires purchase orders for spending that require three levels of
approval

Maintains a low debt service extension base with current bonds retiring
in 2021
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Challenges moving forward

New State of lllinois education funding model

. Evidence-based Funding for Student Success Act

Property tax freeze
Pension cost shift
Tax levy objections

High cost of student transportation
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Budgeted Revenue Allocation by Source
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