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Key Terms
·Aggregate Levyɂannual corporate levy other 

than debt service
·Debt Service Levyɂmade to retire the principal 

or pay interest on bonds

·Property Tax Extension Limitation LawɂPTELL 
or Tax Caps, Public Act 87-17 (October 1991)ɂ
enacted to control property tax growth
·Consumer Price Index (CPI)
·Limiting RateɂTax Cap Rate (Total allowable:  

CPI + New Construction, excluding bond & 
interest)
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Consumer Price Index
·Computed on a monthly basis by Federal Bureau of 

Labor Statistics

·Measures changes in prices over time for goods and 
services

·Not always a good measure of the cost to run a school 
district
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Ten Year CPI History 
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CPI History
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Tax Levy Chronology
×2018 Inflation Rate (CPI set in January of 2019)

×2019 Tax Levy (BOE Action in December, 2019)

×2020 Tax Extension (Spring, 2020)

×2020-2021 School Year (July 1, 2020-June 30, 2021)
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Impact of Inflation on CostτState Funding
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Cost of Items

Loss of Buying Power

Last Ten Years 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Inflationary impact on Costs $    1.00 $    1.03 $    1.04 $    1.07 $    1.09 $    1.11 $    1.12 $    1.13 $    1.15 $    1.17 $    1.20 

Loss of Buying Power $    1.00 $    0.97 $    0.96 $    0.93 $    0.92 $    0.90 $    0.90 $    0.89 $    0.87 $    0.85 $    0.84 



Tax Rate History
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New Construction History
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2018 New Construction 

generated $70,019

New Construction History

Projected Actual

2018 $6,004,470 $6,221,140

2017 $6,722,500 $6,277,540

2016 $7,180,737 $7,480,790

2015 $5,500,000 $5,869,510

2014 $5,500,000 $7,168,390

2013 $7,858,513 $7,234,340

2012 $3,265,090 $3,209,390

AVERAGE $6,004,473 $6,208,729



CPI + New Property History
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Planned Capital Projects
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Summer 2020
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Life safety work includes:  fire prevention (walls/penetrations), ducted relief 

air systems, fire separation, venting



Summers 2021-23
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Projected Needs Capital Projects
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Revenue to Fund Cap Projects
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Budget Summary with Planned Capital Projects
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Our 2019 Property Tax Levy Request

Ed Fund $8,953,000

O & M Fund 1,230,000

Transp. Fund 513,000

IMRF 97,000

SocialSec./Medicare 97,000

Total Request: $10,890,000

4.95% Request
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How much do we expect to receive?

2018 Extension Base $10,378,831

X 2018 CPI 1.9%    197,198

Plus EstimatedNew Property 77,841

Tax Cap Total Levy $10,653,870

Estimated increase:   2.65%

Total Estimated New Revenue:  $275,039
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Why are we asking for more than 
we expect?

·% Growth in Existing EAV

·���Š�‡���Š�‹�‰�Š�‡�”���–�Š�‡���‰�”�‘�™�–�Š�á���–�Š�‡���Ž�‘�™�‡�”���‘�—�”���”�ƒ�–�‡�å

·EAV of New Construction in District 53

·The higher the EAV of new construction, the higher our 
�–�ƒ�š���–�‘�–�ƒ�Ž���”�‡�˜�‡�•�—�‡�å

·Limiting Tax Rate for 2018 Levy

·���Š�‡���Š�‹�‰�Š�‡�”���–�Š�‡���–�ƒ�š���”�ƒ�–�‡�á���–�Š�‡���‰�”�‡�ƒ�–�‡�”���ƒ�…�…�‡�•�•���–�‘���������å
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