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Avalon Groves 
Community Development District 

  DPFG Management & Consulting, LLC 
[X] 1060 Maitland Center Commons, Suite 340 [ ] 15310 Amberly Drive, Suite 175 

Maitland, Florida 32751 
321-263-0134 

T ampa, Florida 33647 
813-374-9105 

March 28, 2017 

Board of Supervisors 
Avalon Groves Commu nity 
Development District 

Dear Board Members: 

The R e gu l a r Meeting of the Board of Supervisors of the Avalon Park Community Development 
District is scheduled for Friday March 3 1 , 2017 at 12:30 p.m. at the Cagan Crossing Community 
Librar y 16729 Cagan Oaks  Clermont, Florida. 

The advanced copy of the agenda for the meeting is attached along with associated documentation for 
your review and consideration.  An y additional support material will be distributed at the meeting. 

The balance of the agenda is routine in nature.  Staff will present their reports at the meeting.  If you have 
any questions, please contact me.  I look forward to seeing you there. 

Sincerel y, 

Patricia Comings-Thibault 
Patricia Comings-Thibault 
District Manager 

cc: Attorney 
Engineer 
District Records 
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District: 

Date of Meeting: 

Time: 

Location: 

AVALON GROVES COMMUNITY DEVELOPMENT DISTRICT 

Friday, March 31, 2017 

12:30 p.m. 

Cagan Crossing Community Library 

16729 Cagan Oaks 

Clermont, FL  

Dial-in Number: 712-775-7031  

Guest Access Code:  109-516-380 

Agenda 
I. Roll Call 

II. Audience Comments

III. Administrative Matters

A. Approval of Minutes of February 23, 2017 Meeting  Exhibit 1 

B. Acceptance of the Unaudited February 2016 Financials  Exhibit 2 

IV. Business Items

A.       Consideration and Adoption of Resolution 2017-14 Assessment 

Area One Project Exhibit 3 

Exhibit A- Engineers Supplemental Report 2-23-2017  

Exhibit B- First Supplemental Special AMR 3-27-2017 

Exhibit C- Assessment Area One Legal Description  

Exhibit D- Composite  

 Maturities and Coupon of 2017 Bonds

 Sources and Uses of Funds for 2017 Bonds

 Annual Debt Service Payment Due on 2017 Bonds

B.       Consideration and Adoption of Resolution 2017-15 Assessment 

      Area Two Project Exhibit 4 

Exhibit A- Engineers Supplemental Report 2-23-2017 

Exhibit B- First Supplemental Special AMR 3-27-2017 

Exhibit C- Assessment Area One Legal Description 

Exhibit D- Composite  

 Maturities and Coupon of 201A-1 Bonds

 Sources and Uses of Funds for 2017A-1 Bonds

 Annual Debt Service Payment Due on 2017A-1 Bonds

C.        Consideration and Adoption of Resolution 2017-16 Assessment 

 Area Two B Project Exhibit 5 

 Exhibit A- Engineers Supplemental Report 2-23-2017 

 Exhibit B- First Supplemental Special AMR 3-27-2017 

 Exhibit C- Assessment Area One Legal Description 

 Exhibit D- Composite  

 Maturities and Coupon of 201A-2 Bonds

 Sources and Uses of Funds for 2017A-2 Bonds

 Annual Debt Service Payment Due on 2017A-2 Bonds
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V. Staff Reports 

 

 A. Manager 

  

 B. Attorney  

  

 C. Engineer   

 

 

 

VI. Supervisors Requests 

 

 

 

VII. Adjournment 
 



EXHIBIT 1. 
 



MINUTES OF MEETING 1 
AVALON GROVES 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 

 The Regular Meeting of the Board of Supervisors of the Avalon Groves Community 5 

Development District was held on Wednesday, February 23, 2017 at 10:00 a.m. at the Cagan Crossing 6 

Community Library, 16729 Cagan Oaks, and Clermont, Florida. 7 

FIRST ORDER OF BUSINESS - Roll Call 8 

Ms. Comings-Thibault called the meeting to order. 9 

Present and constituting a quorum were:     10 

Jim Harvey     Board Supervisor, Chairman (joined in progress) 11 
David Langhout     Board Supervisor, Assistant Secretary 12 
Troy Simpson     Board Supervisor, Assistant Secretary 13 
Candice Smith      Board Supervisor, Assistant Secretary   14 

Also present were: 15 

Patricia Comings-Thibault   District Manager 16 
Maik Aagaard     DPFG Management & Consulting, LLC 17 
Roy Van Wyk     District Counsel (via phone) 18 
Gary Miller     District Engineer (via phone) 19 
Victor Barbosa      Heidt Design (via phone) 20 
Steve Sanford     GreenbergTraurig (via phone) 21 

SECOND ORDER OF BUSINESS – Audience Comments 22 

 There being none, the next item followed. 23 

THIRD ORDER OF BUSINESS – Administrative Matters 24 

A. Approval of Minutes of January 18, 2017 Meeting Minutes 25 

Ms. Comings-Thibault presented the Minutes of the January 18, 2017 Meeting and asked for 26 

comments, questions or corrections. 27 

On a MOTION by Mr. Simpson, SECONDED by Mr. Langhout, WITH ALL IN FAVOR, the Board 28 
approved the Minutes of the Meeting held on January 18, 2017 for the Avalon Groves Community 29 
Development District.  30 
 31 
 B. Acceptance of the Unaudited January 2017 Financials  32 

 Ms. Comings-Thibault presented the Unaudited January 2017 Financials and asked for comments 33 

or questions. 34 

On a MOTION by Mr. Langhout, SECONDED by Mr. Simpson, WITH ALL IN FAVOR, the Board 35 
approved the Unaudited January 2017 Financials for the Avalon Groves Community Development 36 
District.  37 
 38 
 39 

FOURTH ORDER OF BUSINESS – Business Items 40 
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 A. Consideration and Adoption of Revised Engineer’s Report 41 

 Ms. Comings-Thibault presented the Revised Engineer’s Report and asked for comments or 42 

questions. 43 

 District Engineer gave an overview of the Revised Engineer’s Report. 44 

On a MOTION by Mr. Langhout, SECONDED by Mr. Simpson, WITH ALL IN FAVOR, the Board 45 
adopted the Revised Engineer’s Report for the Avalon Groves Community Development District.  46 
  47 
 B. Consideration and Adoption of Revised AMR 48 

 Mr. Aagaard presented Consideration and Adoption of Revised AMR and asked for comments or 49 

questions.  50 

 C. Consideration & Adoption of Resolution 2017-13 Amending & Restating Resolution 51 
  2017-12 2017 Special Assessments 52 
 53 

 Exhibit A – Bond Purchase Contract 54 
 Exhibit B – Preliminary Limited Offering memorandum 55 
 Exhibit C – Continuing Disclosure Agreement 56 
 Exhibit D – First Supplemental Trust Indenture 57 
 Exhibit D – Second Supplemental Trust Indenture 58 
 Exhibit D – Third Supplemental Trust Indenture 59 

 60 
 Mr. Sanford presented Consideration and Adoption of Resolution 2017-13 Amending & 61 

Restating Resolution 2017-12 2017 Assessments and asked for comments or questions. 62 

On a MOTION by Mr. Harvey, SECONDED by Mr. Simpson, WITH ALL IN FAVOR, the Board 63 
adopted Resolution 2017-13 Amending & Restating Resolution 2017-12 2017 Special Assessments for 64 
the Avalon Groves Community Development District.   65 
 66 
 D. Consideration & Adoption of Purchase & Sale Agreement and Escrow 67 

 Mr. Aagaard presented Consideration & Adoption of Purchase & Sale Agreement and Escrow. 68 

 Mr. Harvey gave an overview.  Discussion ensued. 69 

On a MOTION by Mr. Harvey, SECONDED by Mr. Simpson, WITH ALL IN FAVOR, the Board 70 
adopted the Purchase & Sale Agreement & Escrow in substantial form for the Avalon Groves Community 71 
Development District.  72 
  73 
 E. Consideration & Adoption of the Uniform Method of Collection Agreement with the 74 

 Lake County Property Appraiser 75 
 76 

  Ms. Comings-Thibault presented Consideration & Adoption of the Uniform Method of Collection 77 

Agreement with the Lake County Property Appraiser and asked for comments or questions. 78 

On a MOTION by Mr. Harvey, SECONDED by Mr. Langhout, WITH ALL IN FAVOR, the Board 79 
adopted the Uniform Method of Agreement with the Lake County Property Appraiser for the Avalon 80 
Groves Community Development District.   81 
   82 
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FIFTH ORDER OF BUSINESS – Staff Reports 83 

 A. Manager 84 

 District Management Contract Assignment 85 

 Mr. Aagaard presented District Management contract Assignment and stated that DPFG was 86 

changing corporate identity from Inc. to LLC with no other changes.  87 

On a MOTION by Mr. Harvey, SECONDED by Mr. Langhout, WITH ALL IN FAVOR, the Board 88 
approved the District Management Contract Assignment for the Avalon Groves Community Development 89 
District.   90 

 91 
B. Attorney 92 

 There being none, next item followed. 93 

C. Engineer 94 

There being none, next item followed. 95 

SIXTH ORDER OF BUSINESS – Supervisor Request 96 

 There being none, next item followed. 97 

 SEVENTH ORDER OF BUSINESS – Adjournment 98 

On a MOTION by Mr. Langhout, SECONDED by Mr. Harvey, WITH ALL IN FAVOR, the Board 99 
adjourned the meeting for the Avalon Groves Community Development District. 100 
 101 
*Each person who decides to appeal any decision made by the Board with respect to any matter 102 
considered at the meeting is advised that person may need to ensure that a verbatim record of the 103 
proceedings is made, including the testimony and evidence upon which such appeal is to be based. 104 

 105 
Meeting minutes were approved at a meeting by vote of the Board of Supervisors at a publicly noticed 106 
meeting held on ________________________. 107 
 108 
             109 
Signature      Signature 110 
 111 
             112 
Printed Name      Printed Name 113 
Title: □ Secretary □ Assistant Secretary  Title: □ Chairman         □Vice Chairman 114 
 115 

 116 

 117 
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Avalon Groves
Community Development District

Summary Financial Statements
(Unaudited)

Period Ending
February 28, 2017



  
 GENERAL

FUND
ASSETS:  

 CASH 221$                        
 INVESTMENTS:

 ACCOUNTS RECEIVABLE 5,000                       
TOTAL ASSETS 5,221$                     

LIABILITIES:

 ACCOUNTS PAYABLE 5,000$                     

 
FUND BALANCE:

 NONSPENDABLE:
 PREPAID AND DEPOSITS -                           

 ASSIGNED:
    OPERATING RESERVES -                           
    RESERVES - ROADWAYS -                           
 UNASSIGNED: 221                          

TOTAL  LIABILITIES & FUND BALANCE 5,221$                     

 

Avalon Groves Community Development District
Balance Sheet

February 28, 2017
Unaudited
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Statement of Revenue, Expenditures And Change In Fund Balance

FY2017 VARIANCE
ADOPTED BUDGET ACTUAL FAVORABLE
BUDGET YEAR-TO-DATE YEAR-TO-DATE (UNFAVORABLE)

REVENUES
SPECIAL ASSESSMENTS (LANDOWNER OFF-ROLL) 220,035$            91,681$                   64,413$                  (27,268)$                         

TOTAL REVENUES 220,035              91,681                     64,413                    (27,268)                           

EXPENDITURES
GENERAL ADMINISTRATIVE

DISTRICT MANAGEMENT SERVICES 32,000                20,000                     20,000                    -                                      
BANK FEES                                               150                     63                            15                           48                                   
AUDITING SERVICES 5,500                  2,292                       -                              2,292                              
REGULATORY & PERMIT FEES                                    175                     175                          175                         -                                      
LEGAL ADVERTISEMENTS                                  750                     313                          2,816                      (2,503)                             
ENGINEERING SERVICES                           10,000                4,167                       1,813                      2,354                              
LEGAL SERVICES                                   10,000                4,167                       12,767                    (8,600)                             
TECHNOLOGY & WEBSITE ADMIN. 960                     400                          400                         -                                      
APPRAISAL REPORT -                          -                               4,300                      (4,300)                             
MISC. OFFICE (PRINTING) 500                     208                          -                              208                                 

TOTAL GENERAL ADMINISTRATIVE 60,035                31,783                     42,285                    (10,501)                           

INSURANCE
INSURANCE (PUBLIC OFFICIALS)                                  3,300                  -                               -                              -                                      
INSURANCE (PROPERTY & CASUALTY) 7,500                  2,410                       2,410                      -                                      

TOTAL INSURANCE 10,800                2,410                       2,410                      -                                      

DEBT SERVICE ADMIN.
DISCLOSURE REPORT 5,000                  -                               -                              -                                      
ARBITRAGE REBATE 700                     -                               -                              -                                      
TRUSTEE FEES 3,500                  -                               -                              -                                      

TOTAL DEBT ADMINISTRATION              9,200                  -                               -                              -                                      

UTILITIES -                              
  UTILITIES-ELECTRICITY 2,500                  -                               -                              -                                      
TOTAL UTILITIES 2,500                  -                               -                              -                                      

PHYSICAL ENVIRONMENT 
LAKE & POND MAINTENANCE 2,500                  1,042                       -                              1,042                              
LANDSCAPE MAINTENANCE 25,000                10,417                     -                              10,417                            
LANDSCAPE - MISCELLANEOUS 5,000                  2,083                       -                              2,083                              
WETLAND MITIGATION & MAINTENANCE 5,000                  2,083                       -                              2,083                              
FIELD CONTINGENCY 100,000              41,667                     -                              41,667                            

TOTAL PHYSICAL ENVIRONMENT EXPENDITURES     137,500              57,292                     -                              57,292                            

TOTAL EXPENDITURES 220,035              91,485                     44,695                    46,790                            

EXCESS OF REVENUE OVER (UNDER) EXPENDITURES -                          -                               19,719                    19,719                            

FUND BALANCE - BEGINNING -                          -                               (19,497)                   (19,497)                           

FUND BALANCE - ENDING -$                        -$                             221$                       221$                               

For The Period Ending February 28, 2017

Avalon Groves Community Development District
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BU

Balance Per Bank Statement  6,212.29$             

Less: Outstanding AP Checks (5,991.00)             

Adjusted Bank Balance 221.29$                

Beginning Bank Balance Per Books 1,238.10$             

Deposits & Interest 12,602.20             

Cash Disbursements (13,619.01)           

Balance Per Books 221.29$                

Avalon Groves Community Development District
General Fund - Bank Reconciliation

Operating Accounts
February 28, 2017
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DATE CK NO. PAYEE TRANSACTION DEPOSIT DISBURSMT BALANCE 
9/30/2016 EOM Balance 0.00
10/21/2016 Deposit Funding Request 01 19,448.99 19,448.99
10/26/2016 9997 DPFG CDD Management 8,000.00 11,448.99
10/26/2016 9999 Egis Insurance Risk Advisors Insurance - FY 2017 2,410.00 9,038.99
10/26/2016 9998 Hopping Green & Sams Legal Services 7,416.50 1,622.49
10/26/2016 ACH102616 BANK UNITED New Acct. Checks Ordered 14.80 1,607.69

10/31/2016 EOM Balance 19,448.99 17,841.30 1,607.69
11/11/2016 1001 FLORIDA DEPT OF ECONOMIC OPPORTUNIT Annual Filing FY 2016 100.00 1,507.69
11/11/2016 1002 Orlando Sentinel Legal Ad 260.50 1,247.19
11/11/2016 1003 Venturesin.com, Inc. Web Site/Domain 256.99 990.20
11/14/2016 1004 Venturesin.com, Inc. Web Site Hosting - Nov 80.00 910.20
11/29/2016 1005 FLORIDA DEPT OF ECONOMIC OPPORTUNIT Annual Filing Fee - FY 2017 175.00 735.20

11/30/2016 EOM Balance 0.00 872.49 735.20
12/09/2016 Deposit Developer funding 7,838.30 8,573.50
12/12/2016 1006 DPFG CDD Meeting - Oct 4,000.00 4,573.50
12/12/2016 1007 Hopping Green & Sams Legal Services - Aug/Sep 3,427.55 1,145.95
12/12/2016 1008 Orlando Sentinel Legal Ad 235.75 910.20

12/31/2016 EOM Balance 7,838.30 7,663.30 910.20
01/06/2017 Developer Funding GF 2017-04 7,933.10 8,843.30
01/09/2017 1009 DPFG CDD Meeting - November 4,000.00 4,843.30
01/09/2017 1010 Hopping Green & Sams Legal Svcs - October 3,525.20 1,318.10
01/09/2017 1011 The Daily Commercial Voided 0.00 1,318.10
01/09/2017 1012 Venturesin.com, Inc. Web Site Hosting - December 80.00 1,238.10
01/19/2017 Developer Funding GF 2017-05 7,330.55 8,568.65
01/20/2017 1013 DPFG CDD Meeting - December 4,000.00 4,568.65
01/20/2017 1014 Hopping Green & Sams Legal Services 3,330.55 1,238.10
01/23/2017 Developer Funding GF 2017-06 4,380.00 5,618.10
01/23/2017 1015 Pinel & Carpenter, Inc. Appraisal Report 4,300.00 1,318.10
01/23/2017 1016 Venturesin.com, Inc. Web Site Hosting - January 80.00 1,238.10
1/31/2017 EOM Balance 19,643.65 19,315.75 1,238.10
02/09/2017 Developer Funding GF 2017-07 6,691.20 7,929.30
02/09/2017 1017 DPFG CDD Mtg - Jan 4,000.00 3,929.30
02/09/2017 1018 Orlando Sentinel Legal Ads 2,691.20 1,238.10
02/14/2017 1019 Heidt Design Engineering Svcs - Dec 812.50 425.60
02/14/2017 1020 Venturesin.com, Inc. Web Site Hosting - Feb 80.00 345.60
02/15/2017 1021 Orlando Sentinel Legal Ad 124.31 221.29
02/17/2017 Developer Funding GF 2017-08 5,911.00 6,132.29
02/24/2017 1022 Hopping Green & Sams Legal Services - Dec 5,911.00 221.29
2/28/2017 EOM Balance 12,602.20 13,619.01 221.29

Avalon Groves CDD
Check Register

Operating Account
FY 2017
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EXHIBIT 5. 






























































































