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District Board of Supervisors

Tom Bonenberger
Allan Burke
James Burke
Alan Garceau
Mike Malik

Chairman
Vice Chairman
Assistant Secretary
Assistant Secretary
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District Manager

Joseph Roethke

Rizzetta & Company, Inc.

District Counsel

John Vericker

Straley & Robin

District Engineer

Rick Schappacher
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All Cellular phones and pagers must be turned off while in the meeting room.

The Audience Comment portion of the agenda is where individuals may make
comments on matters that concern the District. Individuals are limited to a total of three
(3) minutes to make comments during this time.
Pursuant to provisions of the Americans with Disabilities Act, any person requiring
special accommodations to participate in this meeting/hearing/workshop is asked to
advise the District Office at least forty-eight (48) hours before the
meeting/hearing/workshop by contacting the District Manager at (813) 533-2950. If you
are hearing or speech impaired, please contact the Florida Relay Service by dialing 7-11, or 1-800-955-8771 (TTY) 1-800-955-8770 (Voice), who can aid you in contacting the
District Office.
A person who decides to appeal any decision made at the meeting/hearing/workshop
with respect to any matter considered at the meeting/hearing/workshop is advised that
person will need a record of the proceedings and that accordingly, the person may need
to ensure that a verbatim record of the proceedings is made including the testimony and
evidence upon which the appeal is to be based.

HARBOURAGE AT BRADEN RIVER COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE • 9428 CAMDEN FIELD PARKWAY • RIVERVIEW, FL 33578
Board of Supervisors
Harbourage at Braden River Community
Development District
Dear Board Members:

April 2, 2019

AGENDA

The regular meeting of the Board of Supervisors of the Harbourage at Braden River
Community Development District will be held on Wednesday, April 10, 2019 at 1:00 p.m.
at the Harbourage Recreation Center located at 5705 Key West Place Bradenton, FL. The
following is the agenda for the meeting.
1.
2.
3.

4.

5.

6.
7.

CALL TO ORDER/ROLL CALL/PLEDGE OF ALLEGIANCE
AUDIENCE COMMENTS
BUSINESS ADMINISTRATION
D.
Consideration of the Minutes of the Board of Supervisors’
Regular Meeting held on March 13, 2019 ...............................Tab 1
E.
Consideration of Operation and Maintenance
Expenditures for February 2019 ..............................................Tab 2
BUSINESS ITEMS
A.
Presentation of Pond Report ..................................................Tab 3
B.
Presentation of Landscape Report ..........................................Tab 4
C.
Consideration of Resolution 2019-02, Authorizing
Investment of Reserve Funds .................................................Tab 5
1. Consideration of Documents Related to Municipal
Advisory Services ..............................................................Tab 6
D.
Discussion Regarding 2018-2019
Capital Outlay Items ................................................................Tab 7
E.
Ratification of Annual Financial Report ...................................Tab 8
F.
Discussion Regarding Marina Lease Payment Terms
STAFF REPORTS
A.
District Counsel
B.
District Engineer
1. Pier Update
C.
Clubhouse Report ...................................................................Tab 9
D.
District Manager
SUPERVISOR REQUESTS
ADJOURNMENT

We look forward to seeing you at the meeting. In the meantime, if you have any
questions, please do not hesitate to call us at (813) 533-2950.
Sincerely,
Joe Roethke
Joe Roethke
District Manager

Tab 1
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MINUTES OF MEETING
Each person who decides to appeal any decision made by the Board with respect to any
matter considered at the meeting is advised that the person may need to ensure that a
verbatim record of the proceedings is made, including the testimony and evidence upon
which such appeal is to be based.
HARBOURAGE AT BRADEN RIVER COMMUNITY DEVELOPMENT DISTRICT
The regular meeting of the Board of Supervisors of the Harbourage at Braden River
Community Development District was held on Wednesday, March 13, 2019 at 1:00 p.m. at
the Harbourage Recreation Center located at 5705 Key West Place Bradenton, FL.
Present and constituting a quorum were:
Tom Bonenberger
Allan Burke
James Burke
Alan Garceau
Mike Malik

Board Supervisor, Chairman
Board Supervisor, Vice Chairman
Board Supervisor, Assistant Secretary
Board Supervisor, Assistant Secretary
Board Supervisor, Assistant Secretary

Also present were:
Joe Roethke
John Vericker
Tony Gipe
Rick Shappacher
David Bautista
Juan Tovar
Audience
FIRST ORDER OF BUSINESS

Regional District Manager, Rizzetta & Co., Inc.
District Counsel, Straley and Robin (via phone)
Operations Manager: RASI
District Engineer, Schappacher Engineering
Brightview
Brightview
Call to Order and Pledge of
Allegiance

Mr. Roethke called the meeting to order and conducted roll call and asked everyone present to
recite the Pledge of Allegiance.
SECOND ORDER OF BUSINESS

Audience Comments

A resident asked question about sidewalks and Natalie Way pothole.
THIRD ORDER OF BUSINESS

Consideration
Vacant Seat

of

Resumes

for

Mr. Roethke presented a resume from one resident that is interested in being appointed to
the Board.
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On a Motion by Mr. Allan Burke, seconded by Mr. Bonenberger, with all in favor, the
Board appointed Michael Malik to vacant seat #1 on the Board of Supervisors for
Harbourage at Braden River Community Development District.
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FOURTH ORDER OF BUSINESS

Administer Oath
Supervisors

of

Appointed

Mr. Roethke administered the oath of office to Mr. Malik and Mr. Malik responded in the
affirmative. Mr. Roethke informed Mr. Malik that as a Board Supervisor he is entitled to
compensation of $200.00 per meeting, up to an annual maximum of $4, 800.00. Mr. Malik
accepted compensation. Mr. Vericker briefly reviewed Sunshine Laws and Public Records
Laws with Mr. Malik.
FIFTH ORDER OF BUSINESS

Consideration of Resolution 201901, Re-designating Officers

Mr. Roethke presented Resolution 2019-01 to the Board, which will re-designate officers of
the District. The Board named Mr. Bonenberger as Chairman, Mr. Allan Burke as Vice
Chairman, and all remaining supervisors as Assistant Secretaries.
On a Motion by Mr. Allan Burke, seconded by Mr. Garceau, with all in favor, the Board
approved Resolution 2019-01 for Harbourage at Braden River Community Development
District.
THIRD ORDER OF BUSINESS

Consideration of the Minutes of
the Board of Supervisors’ Regular
Meeting held on February 13, 2019

On a Motion by Mr. Bonenberger, seconded by Mr. Garceau, with all in favor, the Board
approved the minutes from the Board of Supervisors’ regular meeting held on February
13, 2019 for Harbourage at Braden River Community Development District.
FOURTH ORDER OF BUSINESS

Consideration of Operation and
Maintenance Expenditures for
January 2019

On a Motion by Mr. Bonenberger, seconded by Mr. James Burke, with all in favor, the
Board approved the operation and maintenance expenditures for January 2019 totaling
($47,851.67) for Harbourage at Braden River Community Development District.
FIFTH ORDER OF BUSINESS

Presentation of Pond Report

Mr. Roethke presented the pond inspection report to the Board. Mr. Gipe is working with a
vendor on the minor erosion repair at pond #3.

HARBOURAGE AT BRADEN RIVER COMMUNITY DEVELOPMENT DISTRICT
March 13, 2019- Minutes of Meeting
Page 3

79
80
81
82
83
84
85

86
87
88
89
90
91
92
93
94
95
96

97
98
99
100
101
102
103
104
105
106
107
108
109
110
111

112
113

SIXTH ORDER OF BUSINESS

Presentation of Landscape Report

Mr. Roethke presented the landscape inspection report and Mr. Bautista reviewed the details
of the report with the Board. A discussion ensued regarding several maintenance items,
including potential plant removals and sod installations.
On a Motion by Mr. Bonenberger, seconded by Mr. James Burke, with all in favor, the
Board approved the removal of the hawthorne on Natalie Way for Harbourage at Braden
River Community Development District.
(Mr. Bautista and Mr. Tovar left at 1:26 p.m.)
SEVENTH ORDER OF BUSINESS

Consideration of Proposal for
Municipal Advisory Services

Mr. Roethke presented a proposal from Municipal Asset Management Group to the Board.
Included in this proposal are updated Treasury Bill Yields as per the request from the last
meeting. Mr. James Burke discussed a conversation that he had with Municipal Asset
Management Group regarding options for money market accounts. A discussion ensued.
On a Motion by Mr. James Burke, seconded by Mr. Garceau, with all in favor, the Board
directed the staff to work with Municipal Asset Management Group on investing the
District’s Reserve funds in a money market account for Harbourage at Braden River
Community Development District.
EIGHTH ORDER OF BUSINESS

Discussion Regarding 2018-2019
Capital Outlay Items

Mr. Roethke presented the 2018-2019 Capital Outlay Item list to the Board. Mr. Bonenberger
would like to look at potential replacement of swing gate motors. This will be added to the
Capital outlay item list.
NINTH ORDER OF BUSINESS

Discussion on Change in Entry/Exit
Swing Gate Hours

The Board discussed the possibility of changing the entry/exit swing gate hours. The Board
would like to change the hours of the gates to be closed earlier.
On a Motion by Mr. Allan Burke, seconded by Mr. Bonenberger, with all in favor, the Board
changed the closing hours of the gates to 9 p.m. for Harbourage at Braden River
Community Development District.
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TENTH ORDER OF BUSINESS

Discussion of Status of Landscape
Contract

The Board discussed the status of the landscape contract with the District.
On a Motion by Mr. Garceau, seconded by Mr. Allan Burke, with all in favor, the Board will
obtain 3 quotes for landscape & maintenance services for Harbourage at Braden River
Community Development District.
ELEVENTH ORDER OF BUSINESS

Discussion of Clubhouse Debit
Card Increase

Mr. Bonenberger discussed an increase to the clubhouse debit card.
On a Motion by Mr. Bonenberger, seconded by Mr. Garceau, with all in favor, the Board
approved an increase to the clubhouse debit card to $3,000.00 for Harbourage at Braden
River Community Development District.
TWELFTH ORDER OF BUSINESS

Staff Reports

A.

District Counsel
No Report

B.

District Engineer
Mr. Schappacher informed the Board that the pier replacement contract was
just signed by the contractor today. The work should be completed within 60
days after the permits are issued. Mr. Schappacher distributed a bid package to
3 vendors for signage updates to be in compliance with Manatee County
requirements.

C.

Clubhouse Manager Report
Mr. Gipe presented the clubhouse management report to the Board. Mr. Gipe
discussed a successful community clean-up day.

D.

District Manager
Mr. Roethke announced that the next regular meeting will be Wednesday, April
10th at 1:00 P.M. at the Harbourage Recreation Center, located at 5705 Key West
Place Bradenton, FL.

THIRTEENTH ORDER OF BUSINESS

Public Comments

A resident asked about fence issues behind the condos.
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FOURTEENTH ORDER OF BUSINESS

Supervisor Request

Mr. Garceau discussed an issue with residents slipping at the pool deck.
Mr. Allan asked a question about ADA website compliance.
FIFTEENTH ORDER OF BUSINESS

Adjournment

On a Motion by Mr. Allan Burke, seconded by Mr. Bonenberger, with all in favor, the
Board adjourned the meeting at 2:38 p.m. for Harbourage at Braden River Community
Development District.

Secretary / Assistant Secretary

Chairman / Vice Chairman

Tab 2

HARBOURAGE AT BRADEN RIVER
COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE · 12750 CITRUS PARK LANE · SUITE 115 · TAMPA, FLORIDA 33625

Operation and Maintenance Expenditures
February 2019
For Board Approval

Attached please find the check register listing the Operation and Maintenance
expenditures paid from February 1, 2019 through February 28, 2019. This does not
include expenditures previously approved by the Board.
The total items being presented:

$21,829.74

Approval of Expenditures:
__________________________________
______ Chairperson
______ Vice Chairperson
______ Assistant Secretary

Harbourage at Braden River Community Development District
Paid Operation & Maintenance Expenditures
February 1, 2019 Through February 28, 2019
Vendor Name

Check Number

Invoice Number

Invoice Description

Alan Garceau

001318

AG021319

Board of Supervisors Meeting 02/13/19

$

200.00

Allan Burke

001319

AB021319

Board of Supervisors Meeting 02/13/19

$

200.00

Bradenton Herald

001307

I040008935-01042019

Legal Advertising 1/19

$

87.75

Comcast Communications

001314

8535100450006759 1/19 Rec Center Cable/Internet 1/19

$

237.21

Comcast Communications

001314

8535100450006759 12/18 Rec Center Cable/Internet 12/18

$

221.22

Comcast Communications

001314

8535100450006759 2/19 Rec Center Cable/Internet 2/19

$

237.21

Comcast Communications

001314

8535100450011288- 1/19 Guard House Internet 1/19

$

128.09

Comcast Communications

001314

8535100450011288- 2/19 Guard House Internet 2/19

$

128.09

Comcast Communications

001321

8535100450011288- 3/19 Guard House Internet 3/19

$

128.09

Envera Systems LLC

001308

676365

Gate Access Monitoring 01/19

$

3,372.00

Florida Department of Revenue

001315

Sales Tax 1/19

51-8016045527-4 Sales Tax 1/19

$

50.28

Florida Shoreline & Foundation
Experts, LLC.

001309

1241

Replacing Slip #4 Gear Box Lift 2/19

$

1,535.00

FPL

001316

Electric Summary 2/19

FPL Electric Summary 2/19

$

2,305.10

Frontier Florida LLC

001302

941-753-1478-093004-5
2/19

941-753-1478-Pool House 2/19

$

183.83

Harbourage at Braden River, CDD

CD049

Debit Card

Debit Card Replenishment

$

1,354.11

James M. Burke

001320

JB021319

Board of Supervisors Meeting 02/13/19

$

200.00

Patrica Staebler

001305

01.29.19

Professional Services 1/19

$

4,500.00

Piper Fire Protection, Inc.

001303

36964

CDD 18/19

$

304.50

Pools By Lowell, Inc.

001310

196411

Repaired Pool PH Feeder 1/19

$

259.99

Rizzetta & Company, Inc.

001304

INV0000037971

District Management Fees 2/19

$

3,170.83

Rizzetta Amenity Services, Inc

001311

INV00000000005833

Cell Phone 1/19

$

64.79

Rizzetta Amenity Services, Inc

001317

INV00000000005862

Actual Bi-Weeky Payroll 2/19

$

1,600.90

Invoice Amount

Harbourage at Braden River Community Development District
Paid Operation & Maintenance Expenditures
February 1, 2019 Through February 28, 2019
Vendor Name

Check Number

Invoice Number

Invoice Description

Sign A Rama, Inc.

001322

17697

Vinyl Graphics 10/18

$

45.00

Sign A Rama, Inc.

001322

17873

Vinyl Graphics 12/18

$

100.00

Suburban Propane, L.P.

001323

1564-093972-188522

1564-093972 Propane Delivery 2/19

$

751.11

Thomas J. Bonenberger

001324

TB021319

Board of Supervisors Meeting 02/13/19

$

200.00

VenturesIn.com, Inc.

001312

44308

Monthly Website Hosting 2/19

$

80.00

Vertex Water Features, Inc.

001306

I3064

Fountian Cleaning-1/19

$

163.00

Water Boy Inc.

001313

00086476

Water Delivery-2/19

$

13.04

Water Boy Inc.

001325

24019913

Water Delivery-2/19

$

8.60

$

21,829.74

Report Total

Invoice Amount

2/14

2/14

2/14

2/14

2/14

2/26

2/18

2/25/19

2/18
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The Harborage at Braden River
Monthly Waterway Inspection Report
3/25/2019

Prepared for:
Mr. Joe Roethke, District Manager
Rizzetta & Company
3434 Colwell Avenue, Suite # 200
Tampa, Florida 33614
Prepared by:
Sarah Bowen, Account Representative & Biologist

Aquatic Systems, Inc. – Sarasota Field Office
Corporate Headquarters
2100 N.W. 33rd Street, Pompano Beach, FL 33069
1-800-432-4302

The Harborage at Braden River Monthly Waterway Inspection Report

3/25/2019
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Aquatic Systems, Inc.
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The Harborage at Braden River Monthly Waterway Inspection Report

3/25/2019

Site: 1
Comments:
Requires attention
Minor amounts of Water
Lettuce and littoral weeds
observed. No surface
algae or shoreline weeds.

Action Required:
Routine maintenance next visit

Target:
Floating Weeds

March, 2019

April, 2019

March, 2019

April, 2019

March, 2019

April, 2019

Site: 2
Comments:
Site looks good
Traces of Slender
Spikerush present. No
surface algae or shoreline
weeds present. Alligator.

Action Required:
Routine maintenance next visit

Target:
Submersed vegetation

Site: 3
Comments:
Normal growth observed
Minimal Slender
Spikerush observed. No
surface algae present.
Traces Duckweed.

Action Required:
Routine maintenance next visit

Target:
Submersed vegetation

Aquatic Systems, Inc.

1-800-432-4302
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The Harborage at Braden River Monthly Waterway Inspection Report

3/25/2019

Site: 4
Comments:
Requires attention
Moderate amounts of
Slender Spikerush
observed. Minor littoral
Torpedograss present.

Action Required:
Routine maintenance next visit

Target:
Submersed vegetation

March, 2019

April, 2019

March, 2019

April, 2019

Site: 5
Comments:
Requires attention
Substantial amounts of
Bladderwort and
moderate Chara
observed.

Action Required:
Routine maintenance next visit

Target:
Floating Weeds

Management Summary
Ponds Requiring Attention:
Pond #1 - Floating Weeds
Pond #4 - Submersed Vegetation
Pond #5 - Floating Weeds
The 2 remaining ponds inspected at Harborage at Braden River CDD are demonstrating low to normal growth levels and will receive
routine maintenance during the next visit.
Water Lettuce (Pistia stratiotes) is an invasive floating plant that is thought to have originated in Africa, but has been present in Florida
since 1765. It was identified as the floating weed in Pond #1 this month. It is within category I on the Florida Exotic Pest Plant Council’s
(FLEPPC) list of invasive plant species. Water Lettuce is known for forming large dense mats that can prevent boating, fishing, and other
uses of water bodies. The leaves are thick, soft, light green, about 6 inches in length, and are formed in rosettes. It's unique appearance
make it unmistakably identifiable, and confusing it with other vegetation nearly impossible. More information on Water Lettuce can be
found at the following UF/IFAS website: https://plants.ifas.ufl.edu/plant-directory/pistia-stratiotes/
The last quarterly mitigation visit took place in February which targeted Brazilian Pepper, vines, Primrose, and Cattails. The next visit is
scheduled for May.

Aquatic Systems, Inc.

1-800-432-4302
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The Harborage at Braden River Monthly Waterway Inspection Report

3/25/2019

Site

Comments

Target

Action Required

1

Requires attention

Floating Weeds

Routine maintenance next visit

2

Site looks good

Submersed vegetation

Routine maintenance next visit

3

Normal growth observed

Submersed vegetation

Routine maintenance next visit

4

Requires attention

Submersed vegetation

Routine maintenance next visit

5

Requires attention

Floating Weeds

Routine maintenance next visit

Aquatic Systems, Inc.

1-800-432-4302
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The Harborage at Braden River Monthly Waterway Inspection Report

Aquatic Systems, Inc.

1-800-432-4302

3/25/2019
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Quality Site Assessment
.

General Information
Property Name: Harbourage @ Braden River CDD
Date: Monday, April 01, 2019
Next Inspection Date: Wednesday, May 01, 2019
Client Attendees:
Brightview Attendees: David Bautista, David Bautista
CUSTOMER FOCUS AREA:
Overall
CARRYOVER ITEMS (CheckBox = DONE): None Noted
MAINTENANCE ITEMS:
..1) Front entrance properly maintain plant material green and healthy will continue to do so
..2) Play material front entrance properly maintain signed properly visible will continue to do so
..3) Let me through properly maintained green and healthy will continue to do so
..4) Sidewalk free of debris properly maintained will continue to do so
..5) Turf green and healthy properly maintained will continue to do so
..6) Hard-hitting properly maintained will continue to do so
..7) Turf properly maintain green and healthy will continue to do so
..8) Hedges properly maintained properly spaced green and healthy will continue to do so
..9) Turn off properly maintained will continue to do so
10) Shrubs probably maintain trees properly maintain will continue to do so
11) Center island properly maintain clean up trash in debris will continue to do so
12) Went to properly maintain will do a cut back on hibiscus
13) Probably Maine Maine will continue to do so
14) Center island Properly maintained will continue to do so
15) Limiter properly maintain sign visible to see will continue to do so
16) Entrance gate free of debris properly maintain will continue to do so
17) Plant material probably meeting will continue to do so
18) Hardage property maintained sidewalk plant material probably maintain to continue to do so
19) Lemon to properly maintain trimmed back away from side work will continue to do so
20) Oaktree’s properly elevated away from human traffic will continue to do so
RECOMMENDATIONS FOR PROPERTY ENHANCEMENTS:
NOTES TO OWNER/CLIENT:

BrightView.com
Confidential...Page 1 of 7

Quality Site Assessment
Maintenance Items
Front entrance properly maintain plant material green and healthy will
continue to do so

Maintenance Items
Play material front entrance properly maintain signed properly visible
will continue to do so

[ 1 / 22 ]

[ 2 / 22 ]

Maintenance Items
Let me through properly maintained green and healthy will continue to
do so

[ 3 / 22 ]

BrightView.com
Confidential...Page 2 of 7

Maintenance Items
Sidewalk free of debris properly maintained will continue to do so

[ 4 / 22 ]

Quality Site Assessment
Maintenance Items
Turf green and healthy properly maintained will continue to do so

[ 5 / 22 ]
Maintenance Items
Turf properly maintain green and healthy will continue to do so

[ 7 / 22 ]

BrightView.com
Confidential...Page 3 of 7

Maintenance Items
Hard-hitting properly maintained will continue to do so

[ 6 / 22 ]
Maintenance Items
Hedges properly maintained properly spaced green and healthy will
continue to do so

[ 8 / 22 ]

Quality Site Assessment
Maintenance Items
Turn off properly maintained will continue to do so

[ 9 / 22 ]
Maintenance Items
Center island properly maintain clean up trash in debris will continue to
do so

[ 11 / 22 ]

BrightView.com
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Maintenance Items
Shrubs probably maintain trees properly maintain will continue to do
so

[ 10 / 22 ]
Maintenance Items
Went to properly maintain will do a cut back on hibiscus

[ 12 / 22 ]

Quality Site Assessment
Maintenance Items
Probably Maine Maine will continue to do so

[ 13 / 22 ]
Maintenance Items
Limiter properly maintain sign visible to see will continue to do so

[ 15 / 22 ]

BrightView.com
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Maintenance Items
Center island Properly maintained will continue to do so

[ 14 / 22 ]
Maintenance Items
Entrance gate free of debris properly maintain will continue to do so

[ 16 / 22 ]

Quality Site Assessment
Maintenance Items
Plant material probably meeting will continue to do so

Maintenance Items
Hardage property maintained sidewalk plant material probably maintain
to continue to do so

[ 17 / 22 ]

[ 18 / 22 ]

Maintenance Items
Lemon to properly maintain trimmed back away from side work will
continue to do so

Maintenance Items
Oaktree’s properly elevated away from human traffic will continue to do
so

[ 19 / 22 ]

[ 20 / 22 ]

BrightView.com
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Quality Site Assessment
Maintenance Items

Maintenance Items

[ 21 / 22 ]

[ 22 / 22 ]

BrightView.com
Confidential...Page 7 of 7
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RESOLUTION 2019-02
A RESOLUTION OF THE BOARD OF SUPERVISORS OF
HARBOURAGE AT BRADEN RIVER COMMUNITY DEVELOPMENT
DISTRICT AUTHORIZING THE INVESTMENT OF DISTRICT
AVAILABLE RESERVE ACCOUNT FUNDS; AUTHORIZING
CERTAIN BOARD MEMBERS TO CONDUCT SUCH INVESTMENT
TRANSACTIONS; PROVIDING FOR CONFLICTS, SEVERABILITY
AND AN EFFECTIVE DATE
WHEREAS, Harbourage at Braden River Community Development District (the
"District") is a local unit of special-purpose government created and existing pursuant
to Chapter 190, Florida Statutes, being situated entirely within Manatee County,
Florida; and
WHEREAS, Section 190.011(5), Florida Statutes, authorizes the District to
adopt resolutions which may be necessary for the conduct of District business; and
WHEREAS, the Board of Supervisors of the District (the "Board") typically
meets monthly to conduct the business of the District, including periodic discussion
and review of the District financials; and
WHEREAS, notwithstanding regular District Board meetings, in order to
conduct the business of the District in an efficient manner and maximize investment
return of District funds while at the same time prioritizing safety of principal and liquidity
of funds, the District wishes to adopt this Resolution to memorialize certain parameters
regarding investment of District operating reserve funds as well as confirmation of the
individual(s) appointed to authorize such transactions; and
WHEREAS, the District determines this Resolution is not an "investment
policy" as that term is defined in Section 218.415, Florida Statutes, as amended; and
WHEREAS, to the extent not historically adopted, the District adopts the "no
written investment policy" as more specifically referenced in Section 218.415(17),
Florida Statutes, as amended; and
WHEREAS, the District determines that this Resolution is in the best interest of
the District and is necessary for the efficient conduct of District business; and the
preservation of District assets and/or facilities.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF HARBOURAGE COMMUNITY DEVELOPMENT DISTRICT:
Section l. Operating Reserve Funds: The District Board hereby authorizes
the placement of District operating reserve funds in investments which meet the
following requirements:
1. Investments which provide the maximum amount of safety of principal and
{00076880.DOCX/4}

1

liquidity of funds to pay obligations as they come due while at the same time
maximizing investment return.
2. Investments which meet all applicable requirements of law including but not
limited to the provisions of Chapter 190 and Section 218.415, Fla. Stat., as
amended.

Section 2. District Manager: Rizzetta & Company, Inc. ("Rizzetta") serves as
the District Manager in the capacity as specifically defined in Section 190.007, Fla.
Stat., as amended, or may perform other duties as prescribed by the District Board.
However, Rizzetta does not represent the District as a Municipal Advisor or Securities
Broker nor is Rizzetta registered to provide such services as described in Section 15B
of the Securities and Exchange Act of 1934, as amended. Similarly, Rizzetta does not
provide the District with financial advisory services or offer investment advice in any
form. Rizzetta may assist the District during a bond issuance, as requested by the
Board from time-to-time, by delivering an assessment methodology report which is
limited to allocating the community benefit derived from the capital improvement
program across the lot types included in the community. Rizzetta has not provided any
advice to the District and/or the Board of Supervisors on the investment of the
proceeds referenced herein or with regards to the selection of and/or delegation of
duty to the individuals identified in section four (4) below who are authorized to make
investment transactions.
Section 3. Authorized Individuals: The Board hereby authorizes District
Supervisor ____________ (the “CDD Supervisor”), to authorize the investment of
District operating reserve funds as long as such investments are in compliance with
this Resolution and otherwise in compliance with applicable law. The District Manager
and U.S. Bank, National Association will take direction from the CDD Supervisor in his
absence, from the Chair or Vice Chair of the Board, for the investment of such
operating reserve funds. Such individuals are designated as "Authorized Officers" as
that term may be defined in the 2014 Indenture. The District Manager will not provide
any advice as to timing or placement of operating reserve funds. The CDD Supervisor,
will act on behalf of the District with regards to operating reserve funds to place all
trades, either telephonically or by whatever means necessary. The CDD Supervisor, will
provide direction to the District Manager and/or U.S. Bank, National Association as the
Trustee, as applicable, for the amounts to transfer, where to transfer the funds and by
what means. Although authorized to make transfers, the CDD Supervisor, shall
endeavor to bring any contemplated transfer to the District Board for consideration at
least thirty (30) calendar days before a trade is needed.
Section 4. A copy of this Resolution shall be provided to U.S. Bank, National
Association and any successor trustees under the 2014 Indenture. This Resolution is
intended to supplement and revise prior resolutions and actions by the District. All
District action, resolutions or parts thereof in actual conflict with this Resolution are,
to the extent of such conflict, superseded and repealed.
Section 5. If any provision of this Resolution is held to be illegal or invalid, the
other provisions shall remain in full force and effect. To the extent of any conflict
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between the terms of this Resolution and the 2014 Indenture or applicable law
including, but not limited to, Chapter 190 and Section 218.415, Florida Statutes, as
amended, the subject indentures and applicable law shall govern.
Section 6.
adoption.

This Resolution shall become effective immediately upon its

PASSED AND ADOPTED in Public Session of the Board of Supervisors of
Harbourage at Braden River Community Development District this 10th day of April,
2019.
Attest:

Harbourage at Braden River
Community Development District

Joe Roethke
Assistant Secretary

Name:
________________________________
Chair/Vice Chair of the Board of Supervisors

{00076880.DOCX/4}

3

Tab 6

THIS DOCUMENT IS A STANDARD AGREEMENT FOR USE WITH GENERAL ASSETS (AND NOT, FOR
EXAMPLE, WITH ASSETS OF AN EMPLOYEE BENEFIT PLAN) OR OMNIBUS ASSETS (FOR A POOLED
INVESTMENT VEHICLE NOT HOLDING ASSETS OF AN EMPLOYEE BENEFIT PLAN OR FOR AN OUTSIDE
TRUSTEE OR CUSTODIAN), BUT NOT WITH AN INSURER OR REINSURER.
CUSTODY AGREEMENT
This Custody Agreement (the “Agreement’), is between The Harbourage at Braden River Community
Development District (legal name of entity), a Special Purpose Form of Government (legal form of entity) organized
under the laws of the State of Florida, Chapter 190 FS (“Customer”), and U.S. Bank National Association, a national
banking association organized under the laws of the United States with offices in Minneapolis, Minnesota (“Bank”).
The parties hereby agree as follows:
1. Appointment and Acceptance.
1.1
Customer hereby appoints Bank to provide custody services in connection with securities, cash, and other
property Customer deposits, or causes to be deposited, from time to time under this Agreement; investment and
reinvestments thereof; and income thereon, as provided herein (collectively the “Assets”). Bank hereby agrees to hold the
Assets in a custody account established in the name of Customer (the “Account”), upon the terms and conditions set forth
below.
1.2
In the event that Customer requires Bank to establish one or more sub-accounts within the Account under
this Agreement (“Sub-Accounts”), Bank shall open such accounts pursuant to Bank’s account opening procedures in effect
at the time. The term “Account” as used in this Agreement shall refer to one or all of the Sub-Accounts, as the context of
this Agreement shall require.
1.2.1 In no event shall Customer open Sub-Accounts for the benefit of entities having different tax
identification numbers than Customer. Each Sub-Account will have the same tax identification number as Customer.
2. Books, Records and Accounts.
2.1
Accounting. Bank shall maintain proper books of account and complete records of Assets and transactions
in the Account.
2.2
Audit. On at least five business days advance written notice, Bank shall permit Customer and Customer’s
independent auditors to inspect during Bank’s regular business hours any books of account and records of Assets and
transactions in the Account.
3. Asset Delivery, Transfer, Custody and Safekeeping.
3.1
Customer will from time to time deliver, or cause to be delivered, Assets to Bank. Bank shall receive and
accept such Assets for the Account upon directions from Customer.
3.2
Account Statements. Bank will furnish Customer with (i) an Account statement with the frequency
designated below (or as subsequently agreed upon by Bank and Customer) within thirty (30) calendar days after the end of
the reporting period and (ii) a final Account statement within thirty (30) calendar days after Bank has transferred all Assets
from the Account as provided under this Agreement. Such Account statements will reflect Asset transactions during the
reporting period and ending Asset holdings. To the extent Customer has established an account in Bank’s on-line portal,
Bank will furnish such Account statements by way of such system. If no frequency is so designated or agreed upon,
Customer shall be deemed to have designated “Monthly”.
(Check at least one):
Monthly
Quarterly
Semi-annually
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Annually
3.3
Except to the extent that Customer and Bank have entered into a separate written agreement that expressly
makes Bank an investment manager of the Assets, the Account statements described above (including their timing and form)
serve as the sole written notification of any securities transactions effected by Bank for the Account. Customer has the right
to demand that Bank provide written notification of such transactions pursuant to 12 CFR 12.4(a) or 12 CFR 12.4(b) at no
additional cost to Customer.
3.4
Bank shall forward to any person authorized under this Agreement to direct the purchase or sale of an Asset
information it receives with respect to the Asset concerning voluntary corporate actions and mandatory corporate actions,
subject to the following exceptions:
3.4.1 Exception: If Bank receives during the term of this Agreement a class-action litigation proof of
claim in respect to any of the Assets held in the Account during the class action period, Bank shall file such claim on behalf
of Customer regardless of any waiver, release, discharge, satisfaction, or other condition that might result from such a filing.
3.4.2 Exception: Bank will not forward so-called “mini-tenders”. Mini-tenders are tender offers for a
small amount of the outstanding securities of a “target” company, generally with an offer price at or below market value.
For equity issues, unless a tender offer is made for 5% or greater of the outstanding securities, and is subject to Securities
and Exchange Commission (“SEC”) review, the tender offer will not be forwarded by Bank.
3.4.3 Exception: No tender offer will be forwarded by Bank for a debt issue if, (i) it is not registered with
the SEC, (ii) it has a “first received, first buy” basis with no withdrawal privilege and includes a guarantee of delivery
clause, or (iii) the offer includes the statement that “the purchase price includes all accrued interest on the note and has been
determined in the sole discretion of the buyer and may be more than or less than the fair market value of the notes” or similar
language.
3.5
Upon receipt of directions from Customer, Bank shall return Assets to Customer, or deliver Assets to such
location or third party as such directions may indicate, provided that in connection therewith it is the sole responsibility of
Customer to provide any transfer documentation as may be required by the applicable Depository (as defined below) or
third party recipient. Bank shall have no power or authority to assign, hypothecate, pledge or otherwise dispose of any
Assets, except as provided herein or pursuant to such directions.
4. Powers of Bank. In the performance of its duties under this Agreement, Bank shall have the following powers:
4.1
Sign Documents. To make, execute, acknowledge, and deliver any and all documents of transfer and
conveyance and any or all other instruments that may be necessary or appropriate to the proper discharge of its duties under
this Agreement.
4.2
Maintain Assets at a Depository or with a Sub-custodian. To maintain Assets at any registered clearing
agency (such as the Depository Trust Company) or any Federal Reserve Bank (each, a “Depository”) or with any subcustodian; to permit such Assets to be registered in the name of Bank, Bank’s nominee, the Depository, the Depository’s
nominee, the sub-custodian, or the sub-custodian’s nominee; and, in connection with transactions involving foreign
securities, to employ securities depositories, clearing agencies, clearance systems, sub-custodians, or agents located outside
the United States.
4.3
Hire Service Providers. To hire service providers (including, but not limited to, attorneys, depositories, and
sub-custodians) to assist Bank in exercising Bank’s powers under this Agreement, including any service provider that is
affiliated with Bank.
4.4
Agreement.

Do Other Things. To perform other acts necessary to the proper discharge of its duties under this

4.5
Hold Assets Un-invested. To hold Assets un-invested pending cash investment, distribution, resolution of
a dispute, or for other operational reasons and to deposit the same in an interest-bearing or noninterest-bearing deposit
account of Bank, notwithstanding Bank’s receipt of “float” income from such un-invested cash.
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4.6
Litigate. As directed by Customer, to bring, defend, or settle lawsuits involving the Account or the Assets
at the sole expense of the Account.
4.7
Retain Disputed Funds. To withhold delivery or distribution of Assets that are the subject of a dispute
pending final adjudication of the dispute by a court of competent jurisdiction.
4.8

Distribute Assets. To distribute Assets as set forth herein.

4.9

Safe-keep Assets. To safe-keep Assets as set forth herein.

4.10
Register Assets. To register any Asset in the name of Bank or Bank’s nominee or to hold any Asset in
unregistered or bearer form or in such form as will pass title by delivery, provided that Bank’s records at all times show that
all such assets are part of the Account. In consideration of Bank’s registration of any securities or other property in the
name of Bank or its nominee or agent, Customer agrees to pay on demand to Bank or to Bank’s nominee or agent the amount
of any loss or liability, claimed or asserted against Bank or Bank’s nominee or agent by reason of such registration.
4.11
Collect Income. To collect all income, principal, and other distributions due and payable on Assets. If an
Asset is in default, or if payment is refused after due demand, and Bank receives notice of such default or refusal from the
Asset’s issuer or transfer agent, then Bank shall so advise Customer.
4.12
Exchange Foreign Currency. To exchange foreign currency into and out of United States dollars through
customary channels, including Bank’s foreign exchange department.
4.13
Advance Funds or Securities. To advance funds or securities in furtherance of settling securities
transactions and other financial-market transactions under this Agreement.
5. Purchases. Upon the receipt of directions from Customer, Bank shall settle Customer’s purchases of securities on a
contractual settlement basis. For the purposes of §9-206 of the Uniform Commercial Code, Customer acknowledges that
its legal obligation to pay the purchase price to Bank for such purchases arises immediately at the time of the purchase.
Customer hereby covenants and agrees that (i) it shall not instruct Bank to sell any Asset until such Asset has been fully
paid for by Customer, and (ii) Customer shall not engage in any practice whereby Customer relies on the proceeds from the
sale of an Asset to pay for the earlier purchase of the same Asset.
6. Sales. Upon receipt of directions from Customer, Bank will deliver Assets held by it as Bank under this Agreement and
sold by or for Customer against payment to Bank of the amount specified in such directions in accordance with the then
current securities industry practices and in form satisfactory to Bank. Customer acknowledges that the current securities
industry practice for physical securities is for physical delivery of such securities against later payment on delivery date.
Bank agrees to use commercially reasonable efforts to obtain payment therefor during the same business day, but Customer
confirms its sole assumption of all risks of payment for such deliveries. Bank assumes no responsibility for the risks of
collectability of checks received for the Account.
7. Settlements.
7.1
Bank shall provide Customer with settlement of all purchases and sales of Assets in accordance with Bank’s
instruction-deadline schedule provided that Bank has all the information necessary and the Account has all the Assets
necessary to complete the transaction.
7.2
To avoid a deficiency in the Account, if the Account does not have sufficient funds to pay for an Asset,
Customer covenants and agrees that (i) it shall not initiate any trade without sufficient Assets to settle such trade, and (ii)
Customer shall not notify any third party that Bank will settle the purchase of an Asset. Customer covenants and agrees
that it will not allow or direct anyone else to act contrary to (i) and (ii) above.
7.3
Bank shall not be liable or responsible for or on account of any act, omission, default, or insolvency of any
broker, bank, trust company, person, or other agent designated by Customer to purchase or sell securities for the Account.
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8. Valuation; Client-Controlled Assets.
8.1

Valuation. For purposes of reporting the value of an Asset on an Account statement:

8.1.1 Pricing, If Available. Bank will report a value that is (i) provided to Bank by a third-party pricing
vendor or (ii) readily determinable on an established market, if such value is available to Bank when preparing the statement.
8.1.2 Pricing, If Unavailable. If such value is unavailable, Customer will, upon Bank’s request, direct
Bank as to the value; Bank will then report such value. Absent such a direction, Bank will report the most recent value that
Bank received from the Asset’s broker, fund accountant, general partner, issuer, investment manager, transfer agent, or
other service provider (commonly known as a pass-through price).
8.1.2.1 To the extent the value of an Asset is so reported, Customer hereby represents and warrants
as follows: (i) Customer has received, read, and understood any prospectus, summary description, declaration of trust,
subscription agreement, offering memorandum, and fact sheet for the Asset; understands the Asset’s fees and expenses,
transfer and withdrawal limitations, type, category, issuer, objectives, principal strategies and risks, and current underlying
investments; and understands the identity of the Asset’s administrator, investment advisor, auditor, and other service
providers (and any affiliations among them) and the services they provide, respectively, to the Asset. (ii) Such value reflects
such disclosures, investment-related information, and service-provider information.
8.1.2.2 Customer covenants and agrees that it will under no circumstances provide Bank with a
security issued by Customer or Customer’s affiliates, or direct Bank to purchase a security issued by Customer or
Customer’s affiliates, unless the value of such security is readily determinable on an established market.
8.1.3

Limitations. Customer hereby acknowledges that the reported value:

8.1.3.1 Might be neither fair market value nor fair value (under Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 820, Fair Value Measurements and Disclosures, or applicable
law).
8.1.3.2 Is not a recommendation as to the advisability of buying, holding, or selling the Asset and
not a substitute for investigating the Asset’s value in connection with a decision to buy, hold, or sell (or for obtaining and
ensuring the reliability of an independent third-party appraisal with respect to such a decision).
8.1.4. Pricing Sources; Methodology. Upon Customer’s request, Bank will provide Customer with
information about Bank’s pricing sources and methodologies.
8.2
Client-Controlled Assets. Customer may direct Bank from time to time to include specific assets in the
Account statements despite the fact that those assets are neither registered in the name of Bank or Bank’s nominee nor
maintained by Bank at a Depository or with a sub-custodian nor in the physical possession of Bank nor otherwise in a place
or form in which Bank can manipulate, access, or control them. In such a case, Bank has the right to exclude such assets
from the Account statements or to include them with a statement-notation about control. To the extent Bank includes them,
Customer hereby acknowledges that:
8.2.1 Customer is responsible for reviewing (i) Account statements to ensure that they include notations
about the control of each such asset and (ii) any third-party reports made accessible by Bank to ensure that they do not
inaccurately identify the holder of any such assets;
8.2.2 Bank is not responsible for performing the duties set forth in this Agreement (other than statementreporting duties, as limited herein) with respect to such assets. By way of example and not limitation, Bank is not responsible
for receiving, safekeeping, valuing, transferring, or releasing such assets or for settling trades with respect to such assets.
8.2.3 When furnishing Account statements or making third-party reports accessible, Bank may rely on
information provided by Customer or by Customer’s agents, affiliates, or representatives with respect to such assets
(including, but not limited to, information on the units, value, or marketability of such assets) without questioning the
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information. To that end, Customer will cause each holder of such assets to provide Bank with a copy of such holder’s
periodic customer account statements with respect to such assets.
9. No Discretionary Authority.
9.1
Customer and Bank acknowledge that, except to the extent the Assets are subject to a separate written
investment management agreement signed by the parties, Bank is not a fiduciary with respect to any Asset or Customer. In
addition, it is agreed that:
9.1.1 Bank shall have no duty to make any evaluation or to advise anyone of the prudence, suitability, or
propriety of action or proposed action of Customer in any particular transaction involving an Asset or the suitability or
propriety of retaining any particular investment as an Asset. Bank shall have no duty to review, question, approve, or make
inquiries as to any investment directions received under this Agreement. Bank shall be under no duty to review the securities
or other property held in the Account with respect to prudence or diversification.
9.1.2 Bank shall not be liable for any loss or diminution of Assets by reason of investment experience or
for its actions taken in reliance upon a direction received under this Agreement.
9.1.3
or Customer’s agents.

Bank shall have no duty to monitor or otherwise investigate the actions or omissions of Customer

9.1.4

Bank shall have no responsibility for the accuracy of Asset valuations quoted by outside services

or sources.

9.1.5 Bank shall only be responsible for the performance of such duties as are expressly set forth in this
Agreement and no implied covenants, duties, responsibilities, representations, warranties, or obligations shall be read into
this Agreement against Bank.
9.1.6

Bank shall have no duty to act as trustee of the Assets.

9.1.7 Bank shall have no duty to act as investment manager of the Assets, except to the extent the Assets
are subject to Bank’s discretion to manage under a separate written investment-management agreement (if any).
9.1.8

Bank shall have no duty to render investment advice with respect to the Assets.

9.1.9 Bank shall have no duty to determine, monitor, or collect any contributions to the Account or
monitor compliance with any applicable funding requirements.
9.1.10 Bank shall have no duty to maintain or defend any legal proceeding in the absence of
indemnification, to Bank’s satisfaction, against all expenses and liabilities which it may sustain by reason thereof.
9.1.11 Bank shall have no duty to inspect or execute any contract, declaration of trust, lease, loan
agreement, note, offering memorandum, subscription agreement, or other instrument which may establish rights to income,
principal, or other distributions on an Asset.
9.1.12 Bank shall have no duty (i) to collect any income, principal, or other distribution due and payable
on an Asset if the Asset is in default or if payment is refused after due demand or (ii) except as expressly provided herein,
to notify Customer in the event of such default or refusal.
9.1.13 Bank shall have no responsibility for the risks, expenses or fluctuating exchange rates affecting
collections or conversions related to foreign assets.
9.1.14 Bank shall have no duty to question whether any direction received under this Agreement is prudent
or contrary to applicable law; to solicit directions; or to question whether any direction received under this Agreement by
email, or entered into Customer’s account in Bank’s on-line portal, is unreliable or has been compromised, such as by
identity theft.
Page 5 of 14

9.1.15 Bank shall not be liable for a failure to take an action required under this Agreement in the event
and to the extent that the taking of the action is prevented or delayed by war (whether declared or not and including existing
wars), revolutions, insurrection, riot, civil commotion, acts of God, accident, fire, explosion, stoppage of labor, strikes or
other differences with employees, laws, regulations, orders or other acts of any governmental authority or any other cause
whatsoever beyond its reasonable control; nor shall any such failure or delay give Customer the right to terminate this
Agreement.
10. Corporate Actions; Mandatory Exchange Transactions. Notwithstanding anything herein to the contrary, Bank
will, without providing notice, cause Assets to participate in any mandatory exchange transaction that neither requires nor
permits approval by the owner of the Assets (such as reorganization, recapitalization, redemption in kind, or consolidation)
and will tender or exchange securities held for other securities, for other securities and cash, or for cash alone, pursuant to
the terms of such transaction.
11. Authorized Persons; Delivery of Directions.
11.1

Authorized Persons.
11.1.1 Customer will identify:

11.1.1.1
Each employee of Customer who is authorized to act on Customer’s behalf under
this Agreement, by giving Bank (i) an authorized-persons certificate that names the employees who have such authority and
provides their specimen signatures and email addresses and (ii) a secretary’s certificate (or, if Customer is not a corporation,
then a similar document from an officer exercising similar authority) with respect to such employees and the person who
provides such authorized-persons certificate.
11.1.1.2
Each third-party agent that is authorized to act on Customer’s behalf under this
Agreement, by giving Bank an authorization letter setting forth the name of such agent; any limits on such agent’s authority
to act on Customer’s behalf under this Agreement; and the names, specimen signatures, and email addresses of each
employee of such agent who is authorized to act on such agent’s behalf under this Agreement. Absent any such limits to
the contrary, any such agent is authorized to exercise any right and fulfill any duty of Customer under this Agreement,
including, but not limited to, any of Customer’s authority under this Agreement to direct Bank. However, in no event is
such agent authorized to withdraw Assets from the Account (unless (i) the recipient of the withdrawn Assets is Customer
or a destination pre-approved by Customer, (ii) such agent has the authority to direct the purchase of Assets under this
Agreement, directs a withdrawal, and indicates that the withdrawn Assets will be applied to purchase securities or other
property for Customer, or (iii) Customer has provided affirmative written authorization to Bank to accept directions from
such agent to withdraw Assets from the Account); to amend the Agreement; or to terminate the Agreement.
11.1.2 Bank may assume that any such employee or agent continues to be so authorized, until Bank
receives notice to the contrary from Customer (or, with respect to any such employee of any such agent, from such agent).
11.1.3 Customer hereby represents and warrants that any such employee or agent was duly appointed and
is appropriately monitored and covenants that Customer will furnish such employee or agent with a copy of this Agreement,
as amended from time to time, and with a copy of any communications given under this Agreement to Customer. Customer
hereby acknowledges that (i) such employee’s or agent’s actions or omissions are binding under this Agreement upon
Customer as if Customer had taken such actions or made such omissions itself and (ii) Bank is indemnified, released, and
held harmless under this Agreement accordingly.
11.2

Delivery of Directions.

11.2.1 Any direction, notice, or other communication provided for in this Agreement will be given in
writing and (i) unless the recipient has timely delivered a superseding address under this Agreement, addressed as provided
under this Agreement or (ii) entered into Customer’s account in Bank’s on-line portal.
11.2.2 Any direction received under this Agreement by email, or entered into Customer’s account in
Bank’s on-line portal, is deemed to be given in a writing signed by the sender. Customer hereby represents and warrants
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that Customer maintains commercially reasonable security measures for preventing unauthorized access to its portal account
and the email accounts of its employees, agents, and agents’ employees, and Customer hereby assumes all risk to the
Account of such unauthorized access. Customer hereby acknowledges that Customer is fully informed of the protections
and risks associated with the various methods of transmitting directions to Bank and that there may be more secure methods
of transmitting directions than the methods selected by Customer and Customer’s agents.
12. Compensation and Reimbursement.
12.1
Fees; Expenses. Customer shall pay Bank compensation for providing services under this Agreement. A
schedule of that compensation is attached as Exhibit A (Fee Schedule) hereto. Customer shall also reimburse Bank for
expenses, fees, costs, and other charges incurred by Bank in providing services under this Agreement (including, but not
limited to, compensation, expenses, fees, costs, and other charges payable to service providers hired under this Agreement).
12.2
Advance of Funds or Securities; Outstanding Fees and Expenses. To the extent of (i) any advance of funds
or securities under this Agreement; (ii) any outstanding compensation, expenses, fees, costs, or other charges incurred by
Bank in providing services under this Agreement; or (iii) Customer’s other indebtedness to Bank, Customer hereby grants
Bank a first-priority lien and security interest in, and right of set-off against, the Assets. Bank may execute that lien and
security interest, and exercise that right, at any time. Without limiting the generality of the foregoing, if Bank does not
timely receive such compensation, expenses, fees, costs, or other charges, then Bank shall be entitled to deduct the same
from the Assets. Furthermore, nothing in this Agreement shall constitute a waiver of any of Bank’s rights as a securities
intermediary under Uniform Commercial Code §9-206.
12.3
None of the provisions of this Agreement shall require Bank to expend or risk its own funds or otherwise
to incur any liability, financial or otherwise, in the performance of any of its duties under this Agreement, or in the exercise
of any of its rights or powers under this Agreement, if Bank shall have reasonable grounds for believing that repayment of
such funds, or indemnity satisfactory to Bank against such risk or liability, is not assured.
13. Customer Responsibility. Customer shall be responsible for the review of all reports, accountings and other statements
provided by Bank, and shall within 90 days following receipt thereof notify Bank of any mistakes, defects or irregularities
contained or identified therein, after which time all such matters shall be presumed to be ratified, approved and correct and
shall not provide any basis for claim or liability against Bank.
14. Indemnification; Damages.
14.1
Indemnification. Customer hereby indemnifies and releases Bank and its affiliates, and their officers,
directors, employees, agents, successors, and assigns (each an “Indemnified Person”) and holds each Indemnified Person
harmless from and against, and an Indemnified Person will incur no liability to any person or entity for, any costs, losses,
claims, liabilities, fines, penalties, interest, damages, delayed payment or non-payment on Assets sold, stockholders’
assessments, taxes, and expenses (including fees of attorneys and other professionals) (collectively, “Harm”), that may be
imposed on, incurred by, or asserted against an Indemnified Person by reason of the Indemnified Person’s action or omission
in connection with this Agreement or the Account (including, but not limited to, an action or omission that is consistent
with directions provided under this Agreement), except to the extent that a court of competent jurisdiction has made a final
judgment that the Harm resulted directly from the Indemnified Person’s willful misconduct, gross negligence, or bad faith.
The foregoing provisions shall survive the Indemnified Person’s termination as such and the termination of this Agreement.
14.2
Damages. Bank is not liable for any indirect, incidental, special, punitive, or consequential damages arising
out of or in any way related to this Agreement or Bank’s provision of services under this Agreement. This limitation applies
even if Bank has been advised of, or is aware of, the possibility of such damages.
15. Termination.
15.1
This Agreement shall remain in effect until terminated by either party giving written notice of such to the
other party 30 days in advance of the termination date.
15.2
Upon termination of this Agreement, Bank shall follow directions from Customer concerning the transfer
of Assets, provided that:
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15.2.1 Bank shall have no liability for the costs of shipping and insurance associated therewith; and
15.2.2 Bank shall not be required to make any transfer until Bank has received payment or reimbursement
for all (a) compensation, expenses, fees, costs, or other charges incurred by Bank in providing services under this
Agreement, including any special termination costs, and (b) funds or securities advanced under this Agreement; and
15.2.3 If any Assets remain in the Account after termination, Bank shall require further transfer directions
regarding delivery of Assets to Customer or a successor custodian. If a successor custodian is not appointed by Customer
within 30 days after termination, Customer acknowledges and agrees that Bank may petition a court of competent
jurisdiction regarding such appointment and charge the Account for fees and expenses involved therein.
15.3
Upon termination of this Agreement, all obligations of the parties to each other under this Agreement shall
cease, except that all indemnification provisions herein shall survive with respect to any Harm arising from events prior to,
or in connection with, such termination.
16. Binding Obligations. Customer and Bank each hereby represent and warrant that this Agreement constitutes its legal,
valid and binding obligation enforceable in accordance with the terms hereof; subject, as to enforcement of remedies, to
applicable bankruptcy and insolvency laws, and to general principles of equity.
17. General Provisions.
17.1. Tax Duties. Bank has no duty to calculate, withhold, disclose, report, or remit to the appropriate taxing
authorities or anyone else any federal, state, or local taxes that may be required to be calculated, withheld, disclosed,
reported, or remitted with respect to the Assets or the Account, except to the extent such duties are required by law to be
performed only by a custodian.
17.2. Tax Lot Methods. For the purpose of complying with Internal Revenue Service regulations requiring cost
basis reporting, please select the tax lot selection method for Customer’s Account. Bank recommends that Customer consult
with Customer’s tax advisor if Customer is unsure of the option that is best for it.
Minimize Gain – Shares are sold from tax lots having the highest per unit federal tax cost with a holding
period of more than one year.
First In First Out (“FIFO”) – Shares are sold from tax lots having the earliest federal tax acquisition date.
Last In First Out (“LIFO”) – Shares are sold from tax lots having the most recent federal tax acquisition
date.
Highest Federal Cost First Out (“HIFO”) – Shares are sold from tax lots having the highest federal tax
cost per share.
Lowest Federal Cost First Out (“LOFO”) – Shares are sold from tax lots having the lowest federal tax
cost per share.
Specify Tax Lot – Shares are sold from tax lots that you specify.
Average Federal Tax Cost – Shares are sold across all tax lots using the average cost. If the Account
holds investments for which this method is not permitted, the FIFO default method will be used, unless
Customer directs otherwise.
Maximize Gain – Shares are sold from tax lots having the lowest per unit federal tax cost.
If Customer does not specify a particular tax lot or method above, Customer acknowledges that the FIFO
method will be used. If Customer wishes to use a tax lot selection method that is different from what is
selected above, on an individual investment or transaction basis, Customer may make that selection when
executing the trade.
17.3
Publicity. Neither party will (a) use the other party’s proprietary indicia, trademarks, service marks, trade
names, logos, symbols, or brand names, or (b) otherwise refer to or identify the other party in advertising, publicity releases,
or promotional or marketing publications, or correspondence to third parties without, in each case, securing the prior written
consent of the other party.
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17.4

Complete Agreement; Amendment.

17.4.1 Complete Agreement. This Agreement contains a complete statement of all the arrangements
between the parties with respect to its subject matter and supersedes any existing agreements between them concerning the
subject.
17.4.2 Amendment. This Agreement may be amended at any time, in whole or in part, by a written
instrument signed by Customer and Bank. Notwithstanding the foregoing, if the terms of Exhibit A (Fee Schedule) hereto
set forth a method for amending such exhibit, then such terms alone govern amendments thereto.
17.5
Governing Law; Venue. This Agreement shall be subject to, governed by, and construed in accordance
with the laws of the State of Minnesota (the “Jurisdiction”) applicable to agreements made and to be performed in the
Jurisdiction, without regard to the Jurisdiction’s conflict of laws rules. All legal actions or other proceedings directly or
indirectly relating to this Agreement shall be brought in federal court (when available, or state court when federal court is
not available) sitting in the Jurisdiction. By execution of this Agreement, the parties submit to the courts of the Jurisdiction.
To the extent that Bank or Customer may be entitled to claim, for itself or its assets, immunity from suit, execution,
attachment (whether before or after judgment) or other legal process, each hereby irrevocably agrees not to claim, and
hereby waives, such immunity.
17.6
and assigns.

Successors and Assigns.
17.6.1. This Agreement binds, and inures to the benefit of, Customer, Bank, and their respective successors

17.6.2. No party may assign any of its rights under this Agreement without the consent of the others, which
consent shall not be unreasonably withheld. Customer hereby acknowledges that Bank will withhold consent unless and
until Bank verifies an assignee’s identity according to Bank’s Customer Identification Program and, to that end, Customer
hereby agrees to notify Bank of such assignment and provide Bank with the assignee’s name, physical address, EIN,
organizational documents, certificate of good standing, and license to do business, as well as other information that Bank
may request. No consent is required if a party merges with, consolidates with, or sells substantially all of its assets to another
entity, provided that such other entity assumes without delay, qualification, or limitation all obligations of that party under
this Agreement by operation of law or by contract.
17.7
Separability. If any provision of this Agreement is invalid or unenforceable, the balance of the Agreement
shall remain in effect, and if any provision is inapplicable to any person or circumstances, it shall nevertheless remain
applicable to all other persons and circumstances.
17.8
No Third Party Rights. In performing its services under this Agreement, Bank is acting solely on behalf of
Customer. No agency, contractual or service relationship shall be deemed to be established hereby between Bank and any
other person or entity.
17.9
Legal Advice. Customer hereby acknowledges that it (i) did not receive legal advice from Bank concerning
this Agreement, (ii) had an adequate opportunity to consult a licensed attorney of its choice before executing this Agreement,
and (iii) executed this Agreement upon its own judgment and, if sought, the advice of such attorney.
17.10 Counterparts and Duplicates. This Agreement may be executed in any number of counterparts, each of
which shall be considered an original, but all of which together shall constitute the same instrument. This Agreement and
any administrative form under the Agreement may be proved either by a signed original or by a reproduced copy thereof
(including, not by way of limitation, a microfiche copy or an electronic file copy).
17.11 Legal Actions Affecting Account. If Bank is served with a subpoena, restraining order, writ of attachment
or execution, levy, garnishment, search warrant or similar order relating to the Account, (a “Legal Action”) Bank will
comply with that Legal Action and shall be protected, indemnified, and held harmless therefrom. Customer will reimburse
Bank for all fees and expenses Bank incurs in responding to any Legal Action affecting the Assets or the Account (including
but not limited to the fees of attorneys and other professionals).
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17.12 Abandoned Property. Any Assets remaining unclaimed or abandoned by Customer for a period of time as
is set forth in the applicable state’s abandoned property, escheat, or similar law shall be delivered to the proper public official
pursuant to law and Bank shall be held harmless therefrom. The provisions of this Section shall survive the termination of
the Agreement.
17.13 Freedom to Deal with Third Parties. Bank is free to render services to others, whether similar to those
services rendered under this Agreement or of a different nature.
17.14 Shareholder Communications Act Election. Under the Shareholder Communications Act of 1985, as
amended, Bank must try to permit direct communications between a company that issues a security held in the Account (the
“Securities-Issuer”) and any person who has or shares the power to vote, or the power to direct the voting of, that security
(the “Voter”). Unless the Voter registers its objection with Bank, Bank must disclose the Voter’s name, address, and
securities positions held in the Account to the Securities-Issuer upon the Securities-Issuer’s request (“Disclosure”). To the
extent that Customer is the Voter, Customer hereby (i) acknowledges that failing to check one and only one box below will
cause Customer to be deemed to have consented to Disclosure and (ii) registers its (check only one):
□ Consent to Disclosure.
□ Objection to Disclosure.
18. Automated Cash Management and Sweep Direction.
18.1
To the extent Bank has received no investment direction as to cash Assets held in the Account, Bank will
use such Assets to purchase a position in the sweep vehicle identified in an exhibit hereto or, if none is identified, will hold
such Assets un-invested.
19. Representations and Warranties.
19.1 Plan Assets. Customer represents and warrants that none of the Assets is an asset of any (i) “plan” as
defined in Section 3(3) of the Employee Retirement Income Security Act of 1974, as amended, (“ERISA”); (ii) “plan” as
defined in the Internal Revenue Code of 1986, as amended, (the “Code”) Section 4975(e)(1); (iii) entity whose underlying
assets include assets of any such “plan” by reason of any such plan’s investment in such entity; or (iv) plan or entity not
otherwise within this definition that is subject to similar restrictions under federal, state, or local law.
19.2
Certain Securities Exchange Act and Commodity Exchange Act Rules. Customer represents and warrants
that none of the Assets is subject to (i) SEC Rule 15c3-3; (ii) CFTC Rules 1.20, 22.5, or 30.7; or (iii) any similar rule or
regulation.
19.3
Customer. Customer represents and warrants that Customer (i) is neither an “investment company” that is
subject to registration with the U.S. Securities and Exchange Commission under the Investment Company Act of 1940, as
amended, (the “’40 Act”), insurer, nor reinsurer; (ii) has no duty to engage a trustee for the Assets; (iii) holds good and valid
legal title to all Assets; (iv) has the power and requisite authority to execute and deliver this Agreement; and (v) is duly
authorized to, and has taken all action necessary to authorize it to, execute and deliver this Agreement.
19.4
Bank. Bank represents and warrants that it (i) is a national banking association; (ii) is duly organized,
validly existing and in good standing under the laws of the United States; (iii) has the power and authority to transact the
business in which it is engaged; (iv) has the power and requisite authority to execute, deliver and perform this Agreement;
and (v) is duly authorized to, and has taken all action necessary to authorize it to, execute, deliver and perform this
Agreement.
19.5
Vehicle.

The following provisions apply if and only if Customer is a pooled investment vehicle. Pooled Investment

19.5.1 Authority to Act for Investors. Customer represents and warrants that each investor in Customer
(each, an “Investor”) has appointed Customer as Investor’s agent with sole authority to enter into this Agreement and sole
authority to exercise any powers and fulfill any duties under this Agreement that may otherwise be directly or indirectly
allocable to Investor, including, but not limited to, directing Bank, receiving disclosure and statements with respect to the
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Account and Sub-Accounts, authorizing fees paid with respect to the Account and Sub-Accounts, and indemnifying an
Indemnified Person. Customer acknowledges that (i) Bank is not a party to any subscription agreement, offering
memorandum, or other agreement between Customer and any Investor (any of the foregoing, as amended from time to time,
the “Fund Documentation”); (ii) Bank has no agency, contractual, or service relationship with any Investor pursuant to the
Fund Documentation or under this Agreement; (iii) Bank will not furnish any Investor with any Account statement; (iv)
Bank holds the Assets on an omnibus basis; and (v) Account and Sub-Account records indicate that the owner of the Assets
is only Customer (and not any Investor or Investors). Customer covenants not to state anything inconsistent with the
foregoing acknowledgments and covenants not to direct Bank to furnish any Investor with any Account statement.
19.5.2 Independent Fund Administration. Customer represents and warrants that (i) Customer has an
independent third-party administrator; and (ii) such administrator (x) conducts comprehensive fund-administration services
for Customer, including performing net asset value calculations, fund accounting, trade reconciliation, and processing and
recording shareholder activity; (y) prepares periodic transparency reports which include information about Customer’s net
asset value, the percentage of Customer’s investments that are confirmed by the third-party administrator with independent
custodians, Customer’s custodians holding Customer’s investments, Customer’s percentage of investments that are priced
by a third-party administrator, and Customer’s assets and liabilities measured at “fair value” and categorized using the fairvalue hierarchy (Level 1, 2, or 3) established under FASB ASC 820, Fair Value Measurements and Disclosures; and (z)
provides such transparency reports directly to each Investor.
19.5.3 Independent Investment Advice. Customer represents and warrants that (i) Customer has an
independent investment advisor; and (ii) such advisor is registered as an investment adviser with the United States Securities
and Exchange Commission. Customer covenants not to hire Bank or any Bank affiliate to serve as an investment manager
or investment advisor to Customer.
19.5.4 Independent Audit. Customer represents and warrants that (i) Customer annually engages, on
behalf of all Investors, an independent certified public accountant to conduct an examination of Customer in accordance
with generally accepted auditing standards and (ii) such accountant provides a copy of its resulting report directly to
Customer’s independent third-party administrator.
19.5.5 Securities-Law Status. Customer represents and warrants that (i) Customer is a pooled investment
vehicle; (ii) Customer is exempt from, or not subject to, the ’40 Act pursuant to Section(s)
________________________________________ (legal citation) of the ’40 Act, without reference to or reliance upon ’40
Act Sections 3(c)(3) or 3(c)(11); (iii) any interest in Customer is exempt from, or not subject to, the Securities Act of 1933,
as amended, (“’33 Act”) pursuant to Section(s) ________________________________________ (legal citation) of the ’33
Act, without reference to or reliance upon ’33 Act Section 3(a)(2)’s references to “common trust fund or similar fund” or
“collective trust fund”; and (iv) Customer is not a collective investment fund authorized under 12 CFR 9.18.
19.5.6 Tax Status. Customer represents and warrants that, for federal income-tax purposes, Customer is
a partnership not subject to income tax, pursuant to Code Sections 701 through 761.
19.5.7. ERISA Status. Customer represents and warrants that (i) Customer is not an investment contract,
product, or entity that holds plan assets (as determined pursuant to ERISA Sections 3(42) and 401 and 29 CFR 2510.3-101)
(a “Plan-Assets Vehicle”) and (ii) the Fund Documentation precludes Customer from becoming a Plan-Assets Vehicle.
19.6
The following provisions apply if and only if Customer is a trustee or custodian of some or all of the Assets.
Trustee or Custodian. Customer represents and warrants that (i) Customer is a bank or trust company organized under the
laws of the United States or any state thereof, (ii) Customer is the sole trustee or custodian of some or all of the Assets
pursuant to separate written trust agreements or custody agreements, respectively, and (iii) such agreements authorize
Customer to appoint a custodian. Customer acknowledges that (u) Bank is not a party to any such agreement; (v) Bank has
no agency, contractual, or service relationship with any beneficiary or beneficial owner pursuant thereto or under this
Agreement; (w) Bank will not furnish any such beneficiary or beneficial owner with any Account statement; (x) Bank holds
the Assets on an omnibus basis; (y) Account and Sub-Account records indicate that the owner of the Assets is only Customer
(and not any such beneficiary or beneficial owner); and (z) Bank’s provision of services under this Agreement does not
cause any such beneficiary or beneficial owner that is Customer’s “consumer” to be Bank’s “consumer”, even if Customer
from time to time gives Bank “nonpublic personal information” about Customer’s “consumer” as needed to settle securities
transactions and other financial-market transactions under this Agreement, as such terms are defined in 15 U.S. Code
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Subchapter I—Disclosure of Nonpublic Personal Information or 12 CFR Part 1016—Privacy of Consumer Financial
Information. Customer covenants not to state anything inconsistent with the foregoing acknowledgments and covenants
not to direct Bank to furnish any such beneficiary or beneficial owner with any Account statement.
20. Headings for Convenience Only. The section headings and subheadings within this Agreement are for convenienceof-reference only, and do not define, limit, or describe the scope or intent of any provision of this Agreement.
21. Waiver of Jury Trial. Each party hereby irrevocably waives all right to a trial by jury in any action, proceeding, claim,
or counterclaim (whether based on contract, tort, or otherwise) directly or indirectly arising out of or relating to this
Agreement.
22.
Effective Date. This Agreement will become effective when all parties have signed it. The date of this Agreement
will be the date this Agreement is signed by the last party to sign it (as indicated by the date associated with that party’s
signature).
[signature page follows]
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IN WITNESS WHEREOF, an authorized officer of each party hereby executes this Agreement on the date stated
beneath that party’s signature.
CUSTOMER
By:

________________________________________________

Its:

________________________________________________

Dated: ________________________________________________
U.S. Mail Address:
______________________________________________________
______________________________________________________
______________________________________________________
Email Address:
______________________________________________________
U.S. BANK NATIONAL ASSOCIATION
By:

________________________________________________

Its:

Vice President and Relationship Manager

Dated: ________________________________________________
U.S. Mail Address:
___________225 E. Robinson Street_________________________
___________Orlando, Florida 32801________________________
______________________________________________________
Email Address:
____________leanne.duffy@usbank.com___________________
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CUSTODY AGREEMENT
Exhibit A
Fee Schedule
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SCHEDULE OF FEES
CUSTODY AGENT SERVICES
FOR
The Harbourage at Braden River Community Development District Custody Agreement
I.

Acceptance Fee

Waived

The acceptance fee includes the administrative review of documents, initial set-up of the account,
and other reasonably required services as defined by the Escrow Agreement.
Outside Counsel
II.

Billed at Cost
Only Required if Non-U.S Bank Custodial/Escrow Agreement Used

Administration Fee

$1,000 Annually in Advance, Per Account

Annual administration fee for performance of the duties of the Custodian defined in the
Agreement.
III.

Out of Pocket and Other Expenses

Waived

Miscellaneous travel, postage, mail, insurance, and other out-of-pocket expenses, will be billed
along with our annual fees. The activity charges below are billed in addition too.
IV.

Investment of Funds
No Additional Charge

U.S. Bank Prime, Treasury or other Money Market Funds
Open Market Securities Purchase / Sale

$50.00 Per Transaction
Up to 4 monthly included at no charge

Received and Accepted:

Authorized Signature

Date

Account approval is subject to review and qualification. Fees are subject to change upon mutual agreement. Fees paid in
advance will not be prorated. The fees set forth above and any subsequent modifications thereof are part of your
agreement. Finalization of the transaction constitutes agreement to the above fee schedule, including agreement to any
subsequent changes upon proper written notice. In the event your transaction is not finalized, any related out-of-pocket
expenses will be billed to you directly. Absent your written instructions to sweep or otherwise invest, all sums in your account
will remain uninvested and no accrued interest or other compensation will be credited to the account. Payment of fees
constitutes acceptance of the terms and conditions set forth.
IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT:
To help the government fight the funding of terrorism and money laundering activities, Federal law requires all financial
institutions to obtain, verify and record information that identifies each person who opens an account. For a non-individual
person such as a business entity, a charity, a Trust or other legal entity we will ask for documentation to verify its formation
and existence as a legal entity. We may also ask to see financial statements, licenses, identification and authorization
documents from individuals claiming authority to represent the entity or other relevant documentation.

APPOINTMENT OF AUTHORIZED REPRESENTATIVE(S)

I, ___________________________________, a duly elected acting ____________________of
The Harbourage at Braden River Community Development District. a unit of local
government organized under the Laws of the State of Florida., do hereby certify that the
following have been appointed as an Authorized Representative(s), at the date hereof, and are
authorized to act on behalf of the above Community Development District in matters relating to
the Custody Agreement by and between U.S. Bank National Association and The Harbourage
at Braden River Community Development District.
I also certify that the signatures opposite their names are the signatures of such individuals.
Name

Title

.

.

.

.

.

.

.

.

.

.

.

.

Specimen Signature

Witness my signature on this _______ day of _______________________, 20_______.
__________________________________
(Signature of Authorizing Official)

U.S. Bank Confidential

Incumbency Certificate
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Tab 7

Harbourage at Braden River CDD 2018-2019 Capital Outlay Items
Item Description
Furniture Replacement
Fishing Pier Repair/Replacement
Patio Furniture Cushions
Tile Replacement (Breezeway, Restrooms, Grill Porch)
New Nautilus Machine
Marina Upgrades (Lift Cables, Pedestals, Gear Boxes)
Bridge Rail Board Replacement
Irrigation Pump System Shut-Off Valve
Clubhouse Carpeting
Swing Gates

Approximate Cost

Comments

$5,000
$36,361
$3,000-$4,000
$TBD
$5,000
$TBD
$TBD
$4,000
$TBD
$3k-$4K each

To be prioritized
Contract Executed
To be prioritized
To be prioritized
To be prioritized
To be prioritized
To be prioritized
To be prioritized
To be prioritized
To be prioritized
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Harbourage at Braden River
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REPORT OF INDEPENDENT AUDITORS

To the Board of Supervisors
Harbourage at Braden River Community Development District
Manatee County, Florida
Report on the Financial Statements
We have audited the accompanying basic financial statements of Harbourage at Braden River
Community Development District as of and for the year ended September 30, 2018, and the
related notes to financial statements, which collectively comprise the District's basic financial
statements as listed in the table of contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Accounting Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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To the Board of Supervisors
Harbourage at Braden River Community Development District
Opinion
In our opinion, the basic financial statements referred to above present fairly, in all material
respects, the financial position of the governmental activities, and each major fund of
Harbourage at Braden River Community Development District as of September 30, 2018, and
the respective changes in financial position and the budgetary comparison for the General Fund
for the year then ended in conformity with accounting principles generally accepted in the United
States of America.
Other Matters
Required Supplementary Information
Governmental Accounting principles generally accepted in the United States of America require
that the Management’s Discussion and Analysis and budgetary comparison be presented to
supplement the basic financial statements. Such information, although not a part of the basic
financial statements is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management regarding the methods of preparing the information and comparing the
information for consistency with management's response to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued a report dated March
14, 2019 on our consideration of the District’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations and contracts.
The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering Harbourage
at Braden River Community Development District’s internal control over financial reporting and
compliance.

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida
March 14, 2019
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Harbourage at Braden River Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

Management’s discussion and analysis of Harbourage at Braden River Community
Development District (the “District”) financial performance provides an objective and easily
readable analysis of the District’s financial activities. The analysis provides summary financial
information for the District and should be read in conjunction with the District’s financial
statements.
OVERVIEW OF THE FINANCIAL STATEMENTS
The District’s basic financial statements comprise three components; 1) Government-wide
financial statements, 2) Fund financial statements, and 3) Notes to financial statements. The
Government-wide financial statements present an overall picture of the District’s financial
position and results of operations. The Fund financial statements present financial information
for the District’s major funds. The Notes to financial statements provide additional information
concerning the District’s finances.
The Government-wide financial statements are the statement of net position and the
statement of activities. These statements use accounting methods similar to those used by
private-sector companies. Emphasis is placed on the net position of governmental activities
and the change in net position. Governmental activities are primarily supported by special
assessments.
The statement of net position presents information on all assets and liabilities of the District,
with the difference between assets and liabilities reported as net position. Net position is
reported in three categories; 1) net investment in capital assets, 2) restricted, and 3)
unrestricted. Assets, liabilities, and net position are reported for all Governmental activities.
The statement of activities presents information on all revenues and expenses of the District
and the change in net position. Expenses are reported by major function and program revenues
relating to those functions are reported, providing the net cost of all functions provided by the
District. To assist in understanding the District’s operations, expenses have been reported as
governmental activities. Governmental activities financed by the District include general
government, physical environment and debt service.
Fund financial statements present financial information for governmental funds. These
statements provide financial information for the major funds of the District. Governmental fund
financial statements provide information on the current assets and liabilities of the funds,
changes in current financial resources (revenues and expenditures), and current available
resources.
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Harbourage at Braden River Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
Fund financial statements include a balance sheet and a statement of revenues,
expenditures and changes in fund balances for all governmental funds. A statement of
revenues, expenditures, and changes in fund balances – budget and actual is provided for
the District’s General Fund. Fund financial statements provide more detailed information about
the District’s activities. Individual funds are established by the District to track revenues that are
restricted to certain uses or to comply with legal requirements.
The government-wide financial statements and the fund financial statements provide different
pictures of the District. The government-wide financial statements provide an overall picture of
the District’s financial standing. These statements are comparable to private-sector companies
and give a good understanding of the District’s overall financial health and how the District paid
for the various activities, or functions, provided by the District. All assets of the District,
including buildings and improvements, and infrastructure are reported in the statement of net
position. All liabilities, including principal outstanding on bonds are included. The statement
of activities includes depreciation on all long lived assets of the District, but transactions
between the different functions of the District have been eliminated in order to avoid “doubling
up” the revenues and expenses. The fund financial statements provide a picture of the major
funds of the District. In the case of governmental activities, outlays for long lived assets are
reported as expenditures and long-term liabilities, such as general obligation bonds, are not
included in the fund financial statements. To provide a link from the fund financial statements to
the government-wide financial statements, reconciliations are provided from the fund financial
statements to the government-wide financial statements.
Notes to financial statements provide additional detail concerning the financial activities and
financial balances of the District. Additional information about the accounting practices of the
District, investments of the District, capital assets and long-term debt are some of the items
included in the notes to financial statements.
Financial Highlights
The following are the highlights of financial activity for the year ended September 30, 2018.
 The District’s total assets exceeded total liabilities by $1,373,309 (net position). Net
investment in capital assets for the District was $862,390. Restricted net position was
$28,195. Unrestricted net position was $482,724.
 Governmental activities revenues totaled $635,777 while governmental activities
expenses totaled $580,278.
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Harbourage at Braden River Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
Financial Analysis of the District
The following schedule provides a summary of the assets, liabilities and net position of the
District and is presented by category for comparison purposes.
Net Position

Governmental Activities
2018
2017
Current assets
Restricted assets
Capital assets
Total Assets

$

508,629
135,090
3,028,239
3,671,958

$

429,581
132,506
3,157,916
3,720,003

Current liabilities
Non-current liabilities
Total Liabilities

168,649
2,130,000
2,298,649

162,193
2,240,000
2,402,193

Net Position
Net investment in capital assets
Restricted for debt service
Unrestricted
Total Net Position

862,390
28,195
482,724
1,373,309

1,685,148
24,076
(391,414)
1,317,810

$

$

The decrease in capital assets is related to depreciation in the current year.
The decrease in non-current liabilities is primarily due to bond principal payments in the current
year.
The increase in unrestricted net position is related to the change in net position in the current
year and a reclassification from net investment in capital assets.
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Harbourage at Braden River Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
Financial Analysis of the District (Continued)
The following schedule provides a summary of the changes in net position of the District and is
presented by category for comparison purposes.
Change In Net Position
Governmental Activities
2018
2017
Program Revenues
Charges for services
General Revenues
Miscellaneous revenues
Investment earnings
Total Revenues

$

Expenses
General government
Public Safety
Physical environment
Culture/recreation
Interest on long-term debt
Total Expenses
Change in Net Position
Net Position - Beginning of Year
Net Position - End of Year

$

609,736

$

612,329

21,626
4,415
635,777

15,489
1,501
629,319

95,365
59,219
320,733
24,898
80,063
580,278

89,029
56,612
320,195
48,502
83,616
597,954

55,499

31,365

1,317,810

1,286,445

1,373,309

$

1,317,810

The decrease in culture/recreation is related to less repair expenses in the current year.
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Harbourage at Braden River Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
Capital Assets Activity
The following schedule provides a summary of the District’s capital assets as of September 30,
2018 and 2017:

Governmental Activities
2018
2017
Land and improvements
Construction in progress
Infrastructure
Improvements other than buildings
Accumulated depreciation
Total Capital Assets, net

$ 1,054,869
5,050
3,817,998
53,426
(1,903,104)
$ 3,028,239

$ 1,054,869
3,817,998
53,426
(1,768,377)
$ 3,157,916

The capital asset activity in the current year was depreciation of $134,727 and additions to
construction in progress of $5,050.
General Fund Budgetary Highlights
The final budget exceeded actual expenditures in the current year because capital outlay and
recreational expenditures were less than anticipated.
There were no amendments to the General Fund budget in the current year.
Debt Management
Governmental Activities debt includes the following:
 On November 19, 2014, the District issued $2,665,000 of Capital Improvement Revenue
Refunding Bonds Series 2014 maturing in May 2034, with a fixed interest rate of
3.432%. Interest is to be paid semiannually on each May 1 and November 1. Principal
on the bonds is payable annually on each November 1 commencing in 2015. The
balance outstanding at September 30, 2018 was $2,240,000.
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Harbourage at Braden River Community Development District
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended September 30, 2018

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
Economic Factors and Next Year’s Budget
Harbourage at Braden River Community Development District does not expect any economic
factors to have any significant effect on the financial position or results of operations of the
District in fiscal year 2019.
Request for Information
The financial report is designed to provide a general overview of Harbourage at Braden River
Community Development District’s finances for all those with an interest. Questions concerning
any of the information provided in this report or requests for additional information should be
addressed to the Harbourage at Braden River Community Development District’s Finance
Department at 12750 Citrus Park Lane, Suite 115, Tampa, FL 33625.
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Harbourage at Braden River Community Development District
STATEMENT OF NET POSITION
September 30, 2018

Governmental
Activities
ASSETS
Current Assets
Cash
Prepaid expenses
Deposits
Total Current Assets
Non-Current Assets
Restricted Assets
Investments
Capital Assets, Not Being Depreciated
Land and improvements
Construction in progress
Capital Assets, Being Depreciated
Infrastructure
Improvements other than buildings
Accumulated depreciation
Total Non-Current Assets
Total Assets

$

497,807
9,372
1,450
508,629

135,090
1,054,869
5,050
3,817,998
53,426
(1,903,104)
3,163,329
3,671,958

LIABILITIES
Current Liabilities
Accounts payable and accrued expenses
Deposits
Unearned revenues
Bonds payable
Accrued interest
Total Current Liabilities
Non-Current Liabilities
Bonds payable, net
Total Liabilities

2,130,000
2,298,649

NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted
Total Net Position

862,390
28,195
482,724
1,373,309

15,830
4,350
5,725
110,000
32,744
168,649

$

See accompanying notes to financial statements.
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Harbourage at Braden River Community Development District
STATEMENT OF ACTIVITIES
For the Year Ended September 30, 2018

Functions/Programs
Governmental Activities
General government
Public safety
Physical environment
Culture/recreation
Interest on long-term debt
Total Governmental Activities

Expenses
$

$

(95,365)
(59,219)
(320,733)
(24,898)
(80,063)
(580,278)

Program
Revenues

Net (Expenses)
Revenues and
Change in
Net Position

Charges for
Services

Governmental
Activities

$

$

110,219
68,443
218,577
25,177
187,320
609,736

$

14,854
9,224
(102,156)
279
107,257
29,458

General Revenues
Miscellaneous revenues
Investment income
Total General Revenues

21,626
4,415
26,041

Change in Net Position

55,499

Net Position - Beginning of Year
Net Position - End of Year

See accompanying notes to financial statements.
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1,317,810
$

1,373,309

Harbourage at Braden River Community Development District
BALANCE SHEET
GOVERNMENTAL FUNDS
September 30, 2018

Debt
Service 14

General
ASSETS
Cash
Prepaid expenses
Deposits
Restricted assets
Investments, at fair value
Total Assets

$

$

Total
Governmental
Funds

497,807

$

-

$

497,807

9,372
1,450

-

9,372
1,450

508,629

135,090
135,090

135,090
643,719

$

$

LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable and accrued expenses
Deposits
Unearned revenues
Total Liabilities
FUND BALANCES
Nonspendable:
Prepaid expenses
Deposits
Restricted:
Debt service
Assigned to:
Capital reserves
Unassigned
Total Fund Balances
Total Liabilities and Fund Balances

$

$

See accompanying notes to financial statements.
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$

-

15,830
4,350
5,725
25,905

9,372
1,450

-

9,372
1,450

-

135,090

135,090

256,712
215,190
482,724
508,629

135,090
135,090

256,712
215,190
617,814
643,719

15,830
4,350
5,725
25,905

$

$

$

Harbourage at Braden River Community Development District
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES
TO NET POSITION OF GOVERNMENTAL ACTIVITIES
September 30, 2018

Total Governmental Fund Balances

$

617,814

Amounts reported for governmental activities in the Statement of Net Position
are different because:
Capital assets, land and improvements ($1,054,869), infrastucture ($3,817,998),
improvements other than buildings ($53,426) construction in progress ($5,050)
less accumulated depreciation ($(1,903,104)) used in governmental activities
are not financial resources, and therefore, are not reported at the fund level.

3,028,239

Long-term liabilities, bonds payable, are not due and payable in the
current period, and therefore, are not reported at the fund level.

(2,240,000)

Accrued interest expense for long-term debt is not a current financial use, and
therefore, is not reported at the fund level.
Net Position of Governmental Activities

(32,744)
$

See accompanying notes to financial statements.
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1,373,309

Harbourage at Braden River Community Development District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES – GOVERNMENTAL FUNDS
For the Year Ended September 30, 2018

General
REVENUES
Special assessments
Miscellaneous revenues
Investment income
Total Revenues

$

EXPENDITURES
Current
General government
Public safety
Physical environment
Culture/recreation
Capital outlay
Debt service
Principal
Interest
Total Expenditures
Net Change in Fund Balance
Fund Balances - Beginning of Year
Fund Balances - End of Year

$

See accompanying notes to financial statements.
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422,416
21,626
2,553
446,595

Total
Governmental
Funds

Debt
Service 14
$

187,320
1,862
189,182

$

609,736
21,626
4,415
635,777

95,365
59,219
189,120
21,784
5,050

-

95,365
59,219
189,120
21,784
5,050

370,538

105,000
81,598
186,598

105,000
81,598
557,136

76,057

2,584

78,641

406,667

132,506

539,173

482,724

$

135,090

$

617,814

Harbourage at Braden River Community Development District
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
For the Year Ended September 30, 2018

Net Change in Fund Balances - Total Governmental Funds

$

78,641

Amounts reported for governmental activities in the Statement of Activities are
different because:
Capital outlay is reported as an expenditure at the fund level. However the cost
of these assets are allocated over their estimated useful lives as
depreciation at the government-wide level. This is the amount that
depreciation ($(134,727)) exceeded capital outlay ($5,050).

(129,677)

Repayment of bond principal is reported as an expenditure at the fund level
but the repayment reduces long-term liabilities at the government-wide level.

105,000

At the government-wide level, interest is accrued on outstanding bonds;
whereas in the governmental funds, interest expenditures are reported when
due. This is the change in accrued interest in the current period.

1,535

Change in Net Position of Governmental Activities

See accompanying notes to financial statements.
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$

55,499

Harbourage at Braden River Community Development District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES – BUDGET AND ACTUAL – GENERAL FUND
For the Year Ended September 30, 2018

Final
Budget

Original
Budget
Revenues
Special assessments
Miscellaneous revenues
Investment income
Total Revenues

-

-

2,553

431,775

431,775

446,595

5,041
7,226
2,553
14,820

93,845
57,900
190,095
37,680
52,255
431,775

93,845
57,900
190,095
37,680
52,255
431,775

95,365
59,219
189,120
21,784
5,050
370,538

(1,520)
(1,319)
975
15,896
47,205
61,237

Net Change in Fund Balances

-

-

76,057

76,057

Fund Balances - Beginning of Year

-

-

406,667

406,667

$

Expenditures
Current
General government
Public safety
Physical environment
Culture/recreation
Capital outlay
Total Expenditures

Fund Balances - End of Year

417,375
14,400

$

-

See accompanying notes to financial statements.
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$

Actual

$

417,375
14,400

-

$

$

422,416
21,626

Variance with
Final Budget
Positive
(Negative)

482,724

$

$

482,724

Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements of the District have been prepared in conformity with generally
accepted accounting principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The District's more significant
accounting policies are described below.
1. Reporting Entity
The District was established on August 14, 2003, pursuant to the Uniform Community
Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the
"Act"), by Manatee County, Florida Ordinance #03-43 as a Community Development
District. The District was established for the purposes of financing and managing the
acquisition, construction, maintenance and operation of the infrastructure necessary for
community development within its jurisdiction. The District is authorized to issue bonds
for the purpose, among others, of financing, funding, planning, establishing, acquiring,
constructing district roads, landscaping, and other basic infrastructure projects within or
outside the boundaries of the Harbourage at Braden River Community Development
District. The District is governed by a five-member Board of Supervisors who are
elected on an at large basis by owners of property within the District. The District
operates within the criteria established by Chapter 190, Florida Statutes.
As required by GAAP, these financial statements present the Harbourage at Braden
River Community Development District (the primary government) as a stand-alone
government. The reporting entity for the District includes all functions of government in
which the District’s Board exercises oversight responsibility including, but not limited to,
financial interdependency, selection of governing authority, designation of management,
significant ability to influence operations and accountability for fiscal matters.
Based upon the application of the above-mentioned criteria as set forth by the
Governmental Accounting Standards Board, the District has identified no component
units.
2. Measurement Focus and Basis of Accounting
The basic financial statements of the District are composed of the following:
 Government-wide financial statements
 Fund financial statements
 Notes to financial statements
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Measurement Focus and Basis of Accounting (Continued)
a. Government-wide Financial Statements
Government-wide financial statements report all non-fiduciary information about the
reporting government as a whole. These statements include all the governmental
activities of the primary government. The effect of interfund activity has been
removed from these statements.
Governmental activities are supported by special assessments and interest.
Program revenues are netted with program expenses in the statement of activities to
present the net cost of each program.
Amounts paid to acquire capital assets are capitalized as assets, rather than
reported as an expenditure. Proceeds of long-term debt are recorded as liabilities in
the government-wide financial statements, rather than as an other financing source.
Amounts paid to reduce long-term indebtedness of the reporting government are
reported as a reduction of the related liability, rather than as an expenditure.
b. Fund Financial Statements
The underlying accounting system of the District is organized and operated on the
basis of separate funds, each of which is considered to be a separate accounting
entity. The operations of each fund are accounted for with a separate set of selfbalancing accounts that comprise its assets, liabilities, fund equity, revenues and
expenditures or expenses, as appropriate. Governmental resources are allocated to
and accounted for in individual funds based upon the purposes for which they are to
be spent and the means by which spending activities are controlled.
Fund financial statements for the primary government’s governmental funds are
presented after the government-wide financial statements. These statements display
information about major funds individually.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Measurement Focus and Basis of Accounting (Continued)
b. Fund Financial Statements (Continued)
Governmental Funds
The District classifies fund balance according to Governmental Accounting
Standards Board Statement 54 – Fund Balance Reporting and Governmental Fund
Type Definitions. The Statement requires the fund balance for governmental funds to
be reported in classifications that comprise a hierarchy based primarily on the extent
to which the government is bound to honor constraints on the specific purposes for
which amounts in those funds can be spent.
The District has various policies governing the fund balance classifications.
Nonspendable Fund Balance – This classification consists of amounts that cannot be
spent because they are either not in spendable form or are legally or contractually
required to be maintained intact.
Restricted Fund Balance – This classification includes amounts that can be spent
only for specific purposes stipulated by constitution, external resource providers, or
through enabling legislation.
Assigned Fund Balance – This classification consists of the Board of Supervisors’
intent to be used for specific purposes, but are neither restricted nor committed. The
assigned fund balances can also be assigned by the District’s management
company.
Unassigned Fund Balance – This classification is the residual classification for the
government’s general fund and includes all spendable amounts not contained in the
other classifications. Unassigned fund balance is considered to be utilized first when
an expenditure is incurred for purposes for which amounts in any of those
unrestricted fund balance classifications could be used.
Fund Balance Spending Hierarchy – For all governmental funds except special
revenue funds, when restricted, committed, assigned, and unassigned fund balances
are combined in a fund, qualified expenditures are paid first from restricted or
committed fund balance, as appropriate, then assigned and finally unassigned fund
balances.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Measurement Focus and Basis of Accounting (Continued)
b. Fund Financial Statements (Continued)
Governmental Funds (Continued)
Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting.
Revenues are considered to be available when they are collected within the current
period or soon thereafter to pay liabilities of the current period. For this purpose, the
District considers revenues to be available if they are collected within 60 days of the
end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual
accounting. Interest associated with the current fiscal period is considered to be an
accrual item and so has been recognized as revenue of the current fiscal period.
Under the current financial resources measurement focus, only current assets and
current liabilities are generally included on the balance sheet. The reported fund
balance is considered to be a measure of “available spendable resources”.
Governmental fund operating statements present increases (revenues and other
financing sources) and decreases (expenditures and other financing uses) in net
current assets. Accordingly, they are said to present a summary of sources and
uses of “available spendable resources” during a period.
Because of their spending measurement focus, expenditure recognition for
governmental fund types excludes amounts represented by non-current liabilities.
Since they do not affect net current assets, such long-term amounts are not
recognized as governmental fund type expenditures or fund liabilities.
Amounts expended to acquire capital assets are recorded as expenditures in the
year that resources are expended, rather than as fund assets. The proceeds of longterm debt are recorded as an other financing source rather than as a fund liability.
Debt service expenditures are recorded only when payment is due.
3. Basis of Presentation
a. Governmental Major Funds
General Fund – The General Fund is the District’s primary operating fund. It
accounts for all financial resources of the general government, except those required
to be accounted for in another fund.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3. Basis of Presentation (Continued)
a. Governmental Major Funds (Continued)
Debt Service Fund – Accounts for debt service requirements to retire certain special
assessment revenue bonds which were used to finance the construction of District
infrastructure improvements. The bonds are secured by a first lien on and pledge of
the special assessment revenues and pledged funds.
b. Non-current Governmental Assets/Liabilities
GASB Statement 34 requires that non-current governmental assets, such as land
and improvements, and non-current governmental liabilities, such as general
obligation bonds and due to developer be reported in the governmental activities
column in the government-wide Statement of Net Position.
4. Assets, Liabilities, and Net Position or Equity
a. Cash and Investments
Florida Statutes require state and local governmental units to deposit monies with
financial institutions classified as "Qualified Public Depositories," a multiple financial
institution pool whereby groups of securities pledged by the various financial
institutions provide common collateral from their deposits of public funds. This pool
is provided as additional insurance to the federal depository insurance and allows for
additional assessments against the member institutions, providing full insurance for
public deposits.
The District is authorized to invest in those financial instruments as established by
Section 218.415, Florida Statutes. The authorized investments consist of:
1. Direct obligations of the United States Treasury;
2. The Local Government Surplus Funds Trust or any intergovernmental investment
pool authorized pursuant to the Florida Interlocal Cooperative Act of 1969;
3. Interest-bearing time deposits or savings accounts in authorized qualified public
depositories;
4. Securities and Exchange Commission, registered money market funds with the
highest credit quality rating from a nationally recognized rating agency.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
4. Assets, Liabilities, and Net Position or Equity (Continued)
b. Restricted Net Position
Certain net position of the District is classified as restricted on the Statement of Net
Position because their use is limited either by law through constitutional provisions or
enabling legislation; or by restrictions imposed externally by creditors. In a fund with
both restricted and unrestricted net position, qualified expenses are considered to be
paid first from restricted net position and then from unrestricted net position.
c. Capital Assets
Capital assets, which include land and improvements, infrastructure, and
improvements other than buildings, are reported in the governmental activities
column.
The District defines capital assets as assets with an initial, individual cost of $5,000
or more and an estimated useful life in excess of two years. The valuation basis for
all assets is historical cost.
The costs of normal maintenance and repairs that do not add to the value of the
asset or materially extend its useful life are not capitalized.
Major outlays for capital assets and improvements are capitalized as projects are
constructed.
Depreciation is computed utilizing the straight-line method over the estimated useful
lives of the assets. The estimated useful life for infrastructure is 30 years and 5 to 20
years for improvements other than buildings.
d. Budgets
Budgets are prepared and adopted after public hearings for the governmental funds,
pursuant to Chapter 190, Florida Statutes. The District utilizes the same basis of
accounting for budgets as it does for revenues and expenditures in its various funds.
The legal level of budgetary control is at the fund level. All budgeted appropriations
lapse at year end. Formal budgets are adopted for the general and debt service
funds. As a result, deficits in the budget columns of the accompanying financial
statements may occur.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE B – CASH AND INVESTMENTS
All deposits are held in qualified public depositories and are included on the accompanying
balance sheet as cash and investments.
Custodial Credit Risk – Deposits
Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not
be returned to it. The District does not have a formal deposit policy for custodial credit risk;
however, they follow the provisions of Chapter 280, Florida Statutes regarding deposits and
investments. As of September 30, 2018, the District's bank balance was $515,114 and the
carrying value was $497,807. Exposure to custodial credit risk was as follows. The District
maintains all deposits in a qualified public depository in accordance with the provisions of
Chapter 280, Florida Statutes, which means that all deposits are fully insured by Federal
Depositors Insurance or collateralized under Chapter 280, Florida Statutes.
As of September 30, 2018, the District had the following investments and maturities:

Investment
First American Government Obligation Fund

Maturities
26 days*

Fair Value
$
135,090

*Weighted Average Maturity
The District categorizes its fair value measurements within the fair value hierarchy recently
established by generally accepted accounting principles. The fair value is the price that would
be received to sell an asset, or paid to transfer a liability, in an orderly transaction between
market participants at the measurement date. The hierarchy is based on the valuation inputs
used to measure the fair value of the asset. The District uses a market approach in measuring
fair value that uses prices and other relevant information generated by market transactions
involving identical or similar assets, liabilities, or groups of assets and liabilities.
Assets or liabilities are classified into one of three levels. Level 1 is the most reliable and is
based on quoted price for identical assets, or liabilities, in an active market. Level 2 uses
significant other observable inputs when obtaining quoted prices for identical or similar assets,
or liabilities, in markets that are not active. Level 3 is the least reliable and uses significant
unobservable inputs that use the best information available under the circumstances, which
includes the District’s own data in measuring unobservable inputs.
Based on the criteria in the preceding paragraph, the investment listed above is a Level 1 asset.
Interest Rate Risk
The District does not have a formal investment policy that limits investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE B – CASH AND INVESTMENTS (CONTINUED)
Credit Risk
The District's investments are limited to state statutory requirements and bond compliance. The
District has no investment policy that would further limit its investment choices. As of September
30, 2018, the District's investment in First American Government Obligation Fund was rated
AAAm by Standard and Poor's.
Concentration of Credit Risk
The District places no limit on the amount it may invest in any one fund. The investments in
First American Government Obligation Fund represent 100% of the District’s total investments.
The types of deposits and investments and their level of risk exposure as of September 30,
2018 were typical of these items during the fiscal year then ended. The District considers any
decline in fair value for certain investments to be temporary.
NOTE C – CAPITAL ASSETS
Capital Asset activity for the year ended September 30, 2018 was as follows:
Balance
October 1,
2017
Governmental activities:
Capital assets, not being depreciated:
Land and improvements
Construction in progress
Total capital assets, not depreciated
Capital assets, being depreciated:
Infrastructure
Improvements other than buidings
Less accumulated depreciation
Total capital assets, being depreciated
Governmental Activities Capital Assets

$ 1,054,869
1,054,869

Additions

$

3,817,998
53,426
(1,768,377)
2,103,047
$ 3,157,916

5,050
5,050

Disposals

Balance
September 30,
2018

$

$

(134,727)
(134,727)
$

(129,677)

$

Depreciation was charged to physical environment, $131,613 and culture/recreation, $3,114.
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-

-

1,054,869
5,050
1,059,919

3,817,998
53,426
(1,903,104)
1,968,320
$

3,028,239

Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE D – LONG-TERM DEBT
Long-term debt is comprised of the following:
Special Assessment Bonds
$2,665,000 Series 2014 Capital Improvement Revenue Refunding
Bonds, interest fixed at 3.432%, maturing May 1, 2034, payable on
May 1 and November 1; collateralized by the pledged revenues of
special assessments levied against the benefited property owners.

$

Long-term debt at October 1, 2017
Principal payments
Long-term debt at September 30, 2018

$

2,345,000
105,000
2,240,000

The annual requirements to amortize the principal and interest of bonded debt outstanding as of
September 30, 2018 are as follows:

Year Ending
September 30,
2019
2020
2021
2022
2023
2024-2028
2029-2033
2034
Totals

Principal
$

$

110,000
110,000
115,000
120,000
125,000
685,000
820,000
155,000
2,240,000

Interest
$

$

77,945
74,320
70,289
66,288
62,112
242,624
114,703
5,392
713,673

Total
$

$

187,945
184,320
185,289
186,288
187,112
927,624
934,703
160,392
2,953,673

Significant Bond Resolution Terms and Covenants
The Series 2014 Bonds are subject to redemption at the option of the District prior to maturity.
The Series 2014 Bonds are subject to mandatory redemption prior to maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.
The Bond Indenture established certain amounts be maintained in a reserve account. In
addition, the Bond Indenture has certain restrictions and requirements relating to the procedures
to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to
meet the reserve requirements.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018
NOTE D – LONG-TERM DEBT (CONTINUED)
Depository Funds
The bond resolution establishes certain funds and determines the order in which revenues are
to be deposited into these funds. A description of the significant funds, including their purposes,
is as follows:
SPECIAL ASSESSMENT BONDS, SERIES 2014
Reserve Fund – The 2014 Reserve Account is funded from the proceeds of the Series
2014 Bonds in an amount equal to a certain 50 percent of the maximum annual debt
service requirement of the 2014 bonds. Monies held in the reserve accounts will be
used only for the purposes established in the Trust Indenture.

Capital Improvement
Revenue Refunding Bonds
Reserve
Reserve
Balance
Requirement
Series 2014 Capital Improvement Revenue
Refunding Bonds

$

74,135

$

74,135

NOTE E – SPECIAL ASSESSMENT REVENUES
Assessments are non-ad valorem assessments on benefitted property within the District.
Operation and Maintenance Assessments are based upon adopted budget and levied annually
at a public hearing by the District. Debt Service Assessments are levied when bonds are issued
and collected annually. The District may collect assessments directly or utilize the uniform
method of collections (Chapter 197.3632, Florida Statues). Direct collected assessments are
due as determined by annual assessment resolution adopted by the Board of Supervisors.
Assessments collected under the uniform method are due and payable on November 1 or as
soon as the assessment roll is certified and delivered to the Tax Collector. Per Section
197.162, Florida Statutes discounts are allowed for early payment at the rate of 4% in
November, 3% in December, 2% in January, and 1% in February. Taxes paid in March are
without discount.
Assessments and interest associated with the current fiscal period are all considered to be
susceptible to accrual and so have been recognized as revenues of the current fiscal period.
Only the portion of assessments receivable due within the current fiscal period is considered to
be susceptible to accrual as revenue of the current period. All other revenue items are
considered to be measurable and available only when cash is received by the government.
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Harbourage at Braden River Community Development District
NOTES TO FINANCIAL STATEMENTS
September 30, 2018

NOTE F – MANAGEMENT AGREEMENTS
The District has contracted with a management company to perform management services,
which include financial and accounting services. Certain employees of the management
company also serve as non-voting officers of the District.
NOTE G – RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; and natural disasters for which the government
carries commercial insurance. The District has not filed any claims since its inception.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Harbourage at Braden River Community Development District
Manatee County, Florida
We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of Harbourage at Braden River Community Development District, as of and for the
year ended September 30, 2018, and the related notes to the financial statements, and have
issued our report thereon dated March 14, 2019.
Internal Control Over Financial Reporting
In planning and performing our audit, we considered Harbourage at Braden River Community
Development District's internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Harbourage at Braden River Community Development District’s internal control. Accordingly,
we do not express an opinion on the effectiveness of Harbourage at Braden River Community
Development District's internal control over financial reporting.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies
in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.
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Board of Supervisors
Harbourage at Braden River Community Development District
Compliance and Other Matters
As part of obtaining reasonable assurance about whether Harbourage at Braden River
Community Development District's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants
Fort Pierce, Florida
March 14, 2019
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MANAGEMENT LETTER
To the Board of Supervisors
Harbourage at Braden River Community Development District
Manatee County, Florida
Report on the Financial Statements
We have audited the financial statements of the Harbourage at Braden River Community
Development District as of and for the year ended September 30, 2018, and have issued our
report thereon dated March 14, 2019.
Auditor’s Responsibility
We conducted our audit in accordance with auditing standards generally accepted in the United
States; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States and Chapter 10.550, Rules
of the Florida Auditor General.
Other Reporting Requirements
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards and our Independent Auditor’s Report on an
examination conducted in accordance with AICPA Professionals Standards, AT-C Section 315
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor
General. Disclosures in that report, which is dated March 14, 2019, should be considered in
conjunction with this management letter.
Prior Audit Findings
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been made to address findings and recommendations made in the
preceding financial audit report. There were no findings or recommendations made in the
preceding financial audit report.
Financial Condition
Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, requires us to apply
appropriate procedures and communicate the results of our determination as to whether or not
Harbourage at Braden River Community Development District has met one or more of the
conditions described in Section 218.503(1), Florida Statutes, and to identify the specific
conditions met. In connection with our audit, we determined that the Harbourage at Braden
River Community Development District did not meet any of the conditions described in Section
218.503(1), Florida Statutes.
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To the Board of Supervisors
Harbourage at Braden River Community Development District
Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied
financial conditions assessment procedures as of September 30, 2018 for the Harbourage at
Braden River Community Development District. It is management’s responsibility to monitor the
Harbourage at Braden River Community Development District’s financial condition; our financial
condition assessment was based in part on the representations made by management and the
review of the financial information provided by the same.
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendations to improve financial management. In connection with our audit, we did not
have any such recommendations.
Additional Matters
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate
noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred,
or are likely to have occurred, that have an effect on the financial statements that is less than
material but which warrants the attention of those charged with governance. In connection with
our audit, we did not note any such findings.
Purpose of this Letter
Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors, and
applicable management, and is not intended to be and should not be used by anyone other than
these specified parties.

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida
March 14, 2019
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INDEPENDENT ACCOUNTANT’S REPORT/COMPLIANCE WITH
SECTION 218.415, FLORIDA STATUTES
To the Board of Supervisors
Harbourage at Braden River Community Development District
Manatee County, Florida
We have examined Harbourage at Braden River Community Development District's compliance
with Section 218.415, Florida Statutes during the year ended September 30, 2018.
Management is responsible for Harbourage at Braden River Community Development District’s
compliance with those requirements. Our responsibility is to express an opinion on Harbourage
at Braden River Community Development District’s compliance based on our examination.
Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about Harbourage at Braden River Community Development District’s
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our examination provides a reasonable basis
for our opinion. Our examination does not provide a legal determination on Harbourage at
Braden River Community Development District's compliance with the specified requirements.
In our opinion, Harbourage at Braden River Community Development District complied, in all
material respects, with the aforementioned requirements during the year ended September 30,
2018.

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida
March 14, 2019
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Tab 9

5705 Key West Place  Bradenton, FL  34203
Phone: 941-727-5500

harbouragecddmanager@gmail.com

March 2019 CDD Operations & Maintenance Updates:
















Coordinated 1 community and 1 private clubhouse events.
Investigated 4 intruder alarms clubhouse/pool.
Investigated 1 trespass/alarm issue at recreation center.
Set up 4 new resident accounts with gate and security vendors.
New Clubhouse porch rails completed and irrigation rerouted to prevent damage.
1 boat slip renewal and 1 new boat slip lease.
Continued work with vendor on landscaping updates., walk through.
Resident volunteers continue with bridge board repairs.
Work with website vendor on enhancements to contact list and notifications.
Dock contractor working on permit for observation pier replacement.
Investigated pool deck repaint for better safety.
Replaced 2 boat lift controls.
Pool filters replaced (annually)
Worked with vendor on pool heat pump issues
Worked with electrician on Natalie Way street lamp outage and assisted in repairs.

Upcoming Maintenance/Projects Scheduled/Pending:





Observation Pier project, bid approved, pending permit issuance.
Removal of abandoned intake pipe from fountain lake.
Updates to landscaping on Natalie Way and Clubhouse.
Add shell to nature trails.

Prepared by Rizzetta Amenity Services, Inc. , Tony Gipe, CDD Operations Manager, The Harbourage at Braden River

