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Community Development District
Dear Board Members:
The regular meeting of the Board of Supervisors of Live Oak Lake Community
Development District will be held Wednesday, September 2, 2020 at 2:30 PM via Zoom
Teleconference.
Those wishing to attend the meeting can do so using the information below:
Zoom Video Link: https://zoom.us/j/95404906573
Zoom Call-In Information: 1-646-876-9923
Meeting ID: 954 0490 6573
Following is the advance agenda for the meeting:
1. Roll Call
2. Public Comment Period
3. Approval of Minutes of the August 5, 2020 Board of Supervisors Meeting
4. Matters Pertaining to the Issuance of the Series 2020 Bonds (it is anticipated that
these items will be tabled to a later meeting)
*Please note, if issued, the District’s Series 2020 Bonds will be secured by
assessments on the undeveloped land within the District. Any currently platted
lots within the District will not be subject to assessments pledged to repay the
Series 2020 Bonds*
A. Presentation of Second Supplemental Engineer’s Report (to be provided under
separate cover)
B. Presentation of Second Supplemental Assessment Report

C. Consideration of Resolution 2020-17 Delegated Award Resolution
i. Bond Purchase Agreement (to be provided under separate cover)
ii. Second Supplemental Trust Indenture
iii. Preliminary Limited Offering Memorandum (to be provided under
separate cover)
iv. Continuing Disclosure Agreement (to be provided under separate cover)
5. Consideration of Construction Funding Agreement
6. Consideration of Project Management Agreement
7. Consideration of Requests for Proposals for Construction Services for the Spine
Road Project
8. Consideration of Agreement with HOA for Improvement Maintenance
Management
9. Consideration of Agreement Regarding Landscape Services
10. Consideration of Agreement Regarding Aquatic Maintenance
11. Consideration of FY 2020 Audit Engagement Letter
12. Staff Reports
A. Attorney
B. Engineer
C. District Manager’s Report
i. Approval of Check Register
ii. Balance Sheet and Income Statement
13. Other Business
14. Supervisors Requests and Audience Comments
15. Adjournment
The second order of business is the Public Comment Period where the public has an
opportunity to be heard on propositions coming before the Board as reflected on the
agenda, and any other items. Speakers must fill out a Request to Speak form and submit
it to the District Manager prior to the beginning of the meeting.
The third order of business is the Approval of the Minutes of the August 5, 2020 Board of
Supervisors Meeting. A copy of the minutes is included for your review.

The fourth order of business are Matters Pertaining to the Issuance of the Series 2020
Bonds. Section A is the Presentation of the Second Supplemental Engineer’s Report.
Section B is the Presentation of the Second Supplemental Assessment Report. Section C
is the Consideration of Resolution 2020-17 Delegated Award Resolution. The Engineer’s
Report will be provided under separate cover. The assessment report and resolution are
enclosed for your review. Sub-Section 1 is the Bond Purchase Agreement. This item will be
provided under separate cover. Sub-Section 2 is the Second Supplemental Trust Indenture.
Sub-Section 3 is the Preliminary Limited Offering Memorandum. This item will be provided
under separate cover. Sub-Section 4 is the Continuing Disclosure Agreement. This item will
be provided under separate cover.
The fifth order of business is the Consideration of Construction Funding Agreement. A
copy of the agreement is included for your review.
The sixth order of business is the Consideration of Project Management Agreement. A
copy of the agreement is enclosed for your review.
The seventh order of business is the Consideration of Requests for Proposals for
Construction Services for the Spine Road Project. A copy of the RFP is enclosed for your
review.
The eighth order of business is the Consideration of Agreement with HOA for
Improvement Maintenance Management. The agreement is enclosed for your review.
The ninth order of business is the Consideration of Agreement Regarding Landscape
Services. A copy of the agreement is enclosed for your review.
The tenth order of business is the Consideration of Agreement Regarding Aquatic
Maintenance. A copy of the agreement is enclosed for your review.
The eleventh order of business is the Consideration of FY 2020 Audit Engagement Letter.
A copy of the letter is enclosed for your review.
The twelfth order of business is Staff Reports. Section C is the District Manager’s Report.
Sub-Section 1 is the Approval of the Check Register and Sub-Section 2 includes the
Balance Sheet and Income Statement for your review.
The balance of the agenda will be discussed at the meeting. In the meantime, if you
should have any questions, please do not hesitate to contact me.
Sincerely,

Jill Burns
District Manager
CC:

Sarah Sandy, District Counsel

Enclosures

MINUTES OF MEETING
LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
The Regular meeting of the Board of Supervisors of the Live Oak Lake Community
Development District was held on Wednesday, August 5, 2020 at 2:30 p.m. via Zoom
Teleconference, pursuant to Executive Order 20-69, issued by Governor DeSantis, as amended
and supplemented.
Present and constituting a quorum:
Scott Stearns
Jose Rios
Lee Moore
Kimberly Locher
Andrea Stevens

Chairman
Vice Chairman
Assistant Secretary
Assistant Secretary
Assistant Secretary

Also present were:
Jill Burns
Sarah Sandy
Nicole Stalder
Emma Gregory
FIRST ORDER OF BUSINESS

District Manager/GMS
HGS
Dewberry
HGS
Roll Call

Ms. Burns called the meeting to order. Five Supervisors were present by phone/zoom
teleconference constituting a quorum.
SECOND ORDER OF BUSINESS

Public Comment Period

Ms. Burns stated the Governor issued an executive order allowing District’s to conduct
meetings remotely via Zoom without having a physical quorum present. Access for the meeting
was provided in the District’s meeting notice, on the District’s website, and by contacting the
District Manager’s’ Office in advance. There are two opportunities for public comment, at the
beginning of the meeting on agenda items and at the end of the meeting on any other items not
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listed on the agenda. There are additional Public Hearings today that allow for comments for those
related items. Ms. Burns explained how to access the raise hand feature for public comments.
A resident commented that in the assessment approved in the April 2020 minutes, it says
that the 656 multi-family units were given a benefit of .3 ERUs. He stated that the Developer
claims there are no plans for these 656 multi-family units, the Developer cannot describe the units,
and we can’t see any governmental approvals noted. The resident asked based on lack of
information and data from the Developer, how did the CDD Board determine that the benefit of
these units is .3 ERUs.
THIRD ORDER OF BUSINESS

Approval of the Minutes of the May 6, 2020
Board of Supervisors Meeting
Ms. Burns asked for any comments, questions, or corrections on the May 6, 2020 meeting

minutes. The board had no changes.

On MOTION by Mr. Moore, seconded by Mr. Stearns, with all in
favor, the Minutes of the May 6, 2020 Board of Supervisors
Meeting, were approved.
FOURTH ORDER OF BUSINESS
Public Hearings
A. Public Hearing on the Adoption of the Fiscal Year 2021 Budget
i. Confirmation of Published Notice per Florida Statute
Ms. Burns stated the notice was placed in the paper and ran on July 16th and July 23rd and
complies with Florida Statute and the notice was listed in the agenda.
ii. Open Public Hearing
Ms. Burns asked for a motion to open the Public Hearing.

On MOTION by Mr. Stearns, seconded by Ms. Locher, with all in
favor, Opening the Public Hearing, was approved.
iii. Public Comment
Ms. Burns stated the budget and the resolution was included in the agenda package and
asked for any public comments. Ms. Burns noted the platted lots are estimated to receive the same
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O&M assessment as they did last year, so there is not a proposed increase to operations and
maintenance. Hearing no public comments, the next item followed.
iv. Close Public Hearing
Ms. Burns asked for a motion to close the Public Hearing.

On MOTION by Ms. Locher, seconded by Mr. Moore, with all in
favor, Closing the Public Hearing, was approved.
v. Board Discussion
Ms. Burns asked the Board for any discussion on Resolution 2020-13 adopting the
District’s Fiscal Year 2021 budget and appropriating funds. She noted that there are no substantial
changes from the previous year, and the on-roll assessments amount is the same. There is a direct
collect portion for the unplatted lands owned by the Developer that will be billed off roll. Ms.
Burns asked for any questions or changes, the Board had none.
vi. Consideration of Resolution 2020-13 Adoption of the District’s Fiscal
Year 2021 Budget and Appropriating Funds
Ms. Burns presented Resolution 2020-13 and asked for any questions. The Board had no
questions on the resolution.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, Resolution 2020-13 Adopting the District’s Fiscal Year 2021
Budget and Appropriating Funds, was approved.
B. Public Hearing on the Operations and Maintenance Assessments for the Fiscal Year
2021
i. Open Public Hearing
Ms. Burns asked for a motion to Open the Public Hearing

On MOTION by Mr. Stearns, seconded by Ms. Stephens, with all in
favor, the Motion to Open the Public Hearing, was approved.
ii. Public Comment
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Ms. Burns presented Resolution 2020-14 and noted that it levies the O&M Assessment for
the upcoming fiscal year and certifies the Assessment Roll for collection. Ms. Burns asked for any
public comments.
A resident commented that in the minutes from the March 9th meeting, in the Amended and
Restated Master Assessment Report it shows each homeowner and lists out what the CDD
assessment can go up to. The resident stated that it shows $600 for a 50’ lot, but it is considerably
more in the Amended and Restated Master Assessment Report. The resident asked for clarification.
Ms. Sandy noted that was in the Amended and Restated Master Assessment Report. Ms.
Sandy noted that this Pubic Hearing is in regard to the Operations & Maintenance Assessments
that will be levied in order to fund the general fund budget. Ms. Sandy explained that these
assessments are separate from the debt assessments which are covered by the Amended and
Restated Master Assessment Report that the resident was referring to. Ms. Sandy stated this
resolution does certify and annual amount for collection for the Series 2016 Assessment, but that
is a different amount than the Master Assessment.
iii. Close Public Hearing
Ms. Burns asked for a motion to close the Public Hearing.

On MOTION by Mr. Stearns, seconded by Ms. Rios, with all in
favor, the Motion to Close the Public Hearing, was approved.
iv. Board Discussion
Ms. Burns noted that Resolution 2020-14 outlines the collection methods for the on-roll
parcels and direct billed land as well. This resolution finds that there is a benefit to the lands
receiving the O&M Assessments and that the operation and maintenance set forth in the adopted
budget are reflected in the roll. Ms. Burns asked for questions from the Board. Hearing none, the
next item followed.
v. Consideration of Resolution 2020-14 Imposing Special Assessments
and Certifying an Assessment Roll
Ms. Burns asked for a motion to approve this Resolution.
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On MOTION by Mr. Moore, seconded by Ms. Stevens, with all in
favor, Resolution 2020-14 Imposing Special Assessments and
Certifying an Assessment Roll, was approved.
vi. Consideration of Direct Collection Agreement for Fiscal Year 2021
Ms. Burns stated this is an agreement between the District and Narcoossee Land Ventures
by which they will direct bill their assessments for their unplatted land. It was similar to the
agreement that was in place for the current year. Ms. Burns asked for any questions, the Board had
none.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Direct Collection Agreement for the Fiscal Year 2021,
was approved.
C. Public Hearing on the Adoption of the District’s Amended and Restated Rules of
Procedure
i. Confirmation of Published Notice per Florida Statute
Ms. Burns stated this was an agenda item they had listed back in April that they delayed
due to COVID. The ad ran on June 25th and July 2nd and a copy of the notice is included in the
package.
ii. Open Public Hearing
Ms. Burns asked for a Motion to Open the Public Hearing.

On MOTION by Mr. Stearns, seconded by Ms. Stevens, with all in
favor, Opening the Public Hearing, was approved.
iii. Public Comment
Ms. Burns noted that the rules were attached to the resolution and they have not changed
since last time the Board saw them. Ms. Burns asked for public comments. A resident commented
that he had no comments on this item. Hearing no more comments, the next item followed.
iv. Close Public Hearing
Ms. Burns asked for a Motion to Close the Public Hearing
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On MOTION by Mr. Stearns, seconded by Ms. Stevens, with all in
favor, Closing the Public Hearing, was approved.
v. Board Discussion
Ms. Burns asked for Board discussion on Resolution 2020-15. Hearing no comments or
changes from the Board, the next item followed.
vi. Consideration of Resolution 2020-15 Adopting the District’s Amended
and Restated Rules of Procedure
Ms. Burns stated there were no changes since the Board had seen them and she noted that
they are in compliance with recent changes to Florida Law.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, Resolution 2020-15 Adopting the District’s Amended and
Restated Rules of Procedure, was approved.
FIFTH ORDER OF BUSINESS

Consideration of Landscape Proposals with
Increased Mowing Frequency

A. Juniper
Ms. Burns noted two proposals were received. The first from Juniper in the amount of
$75,780.
B. Landform of Central Florida, Inc.
Ms. Burns stated the second proposal was from Landform of Central Florida, Inc., who
was currently doing the mowing and was in the amount of $ 52,920. She noted the second proposal
considerably less and would increase the number of mows per year.

On MOTION by Mr. Moore, seconded by Ms. Stevens, with all in
favor, the Landscape Proposal with Increased Mowing Frequency
with Landform of Central Florida, Inc. for $52,920, was approved.
SIXTH ORDER OF BUSINESS

Consideration of Proposal from Lake and
Wetland Management, Inc. for Conservation
Area Maintenance
Ms. Burns stated there were two proposals. One is $165/month or $1,980 annually for the

ditch maintenance. The other is $195/event with a minimum of 12 services or 1/month, $2,340 and
6
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an additional $195 for any additional services. These were provided by the HOA. Ms. Burns asked
for questions, the Board had none.
On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Proposal from Lake and Wetland Management, Inc. for
Conservation Area Maintenance, was approved.
SEVENTH ORDER OF BUSINESS
Ratification of the Fiscal Year 2019 Audit
Ms. Burns stated that page 28 of the audit was a summary. There were no findings, no
instances of non-compliance, and it was considered a clean audit. She noted it has been submitted
to the state prior to the June 30th deadline. It was also reviewed by staff and management and needs
to be ratified.

On MOTION by Ms. Stevens, seconded by Mr. Stearns, with all in
favor, the Fiscal Year 2019 Audit, was ratified.
EIGHTH ORDER OF BUSINESS

Consideration
of
Resolution
2020-16
Designation of Regular Monthly Meeting
Date, Time, and Location for Fiscal Year 2021
Ms. Burns stated the scheduled proposed in the agenda package is the same as the current

schedule, which is the first Wednesday of each month at 2:30 p.m., and the location listed is the
West Osceola Branch Library, 305 West Campus Street, Celebration, FL 34747.

On MOTION by Mr. Moore, seconded by Mr. Stearns, with all in
favor, Resolution 2020-16 Designating the Regular Monthly
Meeting Date, Time, and Location for Fiscal Year 2021 for the First
Wednesday of each month at 2:30 p.m. at the West Osceola Branch
Library, 305 West Campus Street, Celebration, FL 34747 was
approved.
NINTH ORDER OF BUSINESS
Consideration of Easement Agreements
A. Corrective Access and Maintenance Easement Agreement – Phase 2A/2B Stormwater
Improvements (from NLV)
Ms. Sandy stated these are corrective based on prior easement agreements that they have
received from the Developer to maintain the stormwater improvements on certain tracts within
Phases 2A/2B. She noted that by the time they had recorded those Easement Agreements, some of
the tracts had been conveyed over to the HOA. These two Easement Agreements are basically
7
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recognizing the split ownership between the two parcels. She noted that the District already owns
the stormwater improvements that are on these tracts, they just need a permanent way to access
the tracts in order to continue maintaining them. The Developer has received these, they have not
been signed and recorded but they should be later that week.
B. Access and Maintenance Easement Agreement – Phase 2A/2B Stormwater
Improvements (from HOA)
Ms. Sandy asked for a motion to approve both a corrective access and maintenance
easement agreements.

On MOTION by Mr. Stearns, seconded by Ms. Stevens, with all in
favor, the Corrective Access and Maintenance Easement Agreement
Phase 2A/2B Stormwater Improvements from NLV and the
Corrective Access and Maintenance Easement Agreement Phase
2A/2B Stormwater Improvements from HOA, were approved.
TENTH ORDER OF BUSINCESS
A.

Staff Reports

Attorney

Ms. Sandy noted the Governor issued an Executive order at the end of July that extended
the suspension of the physical quorum requirements through the end of August. We will reevaluate
at the end of August whether or not there is an additional extension or whether future meetings
can be held in person.
B.

Engineer

Ms. Stalder had nothing additional to report.
C. District Manager’s Report
i.

Approval of Check Register

Ms. Burns stated the check register was included in the agenda package and is through
August 5th. It totals $76,061.77.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Check Register totaling $76,061.77, was approved.
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Balance Sheet and Income Statement

Ms. Burns stated there was no action needed on this item.
ELEVENTH ORDER OF BUSINESS

Other Business

There being none, the next item followed.
TWELVETH ORDER OF BUSINESS

Supervisors
Requests
and
Audience
Comments
Mr. Zeigler commented that he would like an answer to his question from earlier. He asked

if he could get an answer in writing. Ms. Sandy noted that they would take note of the questions,
but at this time staff and Board members were not required to respond to the questions.
Ms. Burns replied that he could submit it to her office, and they would provide a response.
Mr. Zeigler stated he would email the questions to Ms. Burns.
THIRTEENTH ORDER OF BUSINESS

Adjournment

The meeting was adjourned.
On MOTION by Ms. Locher, seconded by Mr. Stearns, with all in
favor, the meeting was adjourned.

________________________________
Secretary / Assistant Secretary

________________________________
Chairman / Vice Chairman
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RESOLUTION NO. 2020-17
A RESOLUTION DELEGATING TO THE CHAIRMAN OF THE
BOARD OF SUPERVISORS OF LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT THE AUTHORITY TO APPROVE THE
SALE, ISSUANCE AND TERMS OF SALE OF LIVE OAK LAKE
COMMUNITY
DEVELOPMENT
DISTRICT
CAPITAL
IMPROVEMENT REVENUE BONDS, SERIES 2020, AS A SINGLE
SERIES OF BONDS UNDER THE MASTER TRUST INDENTURE IN
ORDER TO FINANCE THE SERIES 2020 PROJECT; ESTABLISHING
THE PARAMETERS FOR THE PRINCIPAL AMOUNTS, INTEREST
RATES, MATURITY DATES, REDEMPTION PROVISIONS AND
OTHER DETAILS THEREOF; APPROVING THE FORM OF AND
AUTHORIZING THE CHAIRMAN TO ACCEPT THE BOND
PURCHASE AGREEMENT FOR SAID SERIES 2020 BONDS;
RATIFYING THE MASTER TRUST INDENTURE AND APPROVING
THE FORM OF SECOND SUPPLEMENTAL TRUST INDENTURE
AND AUTHORIZING THE EXECUTION AND DELIVERY THEREOF
BY CERTAIN OFFICERS OF THE DISTRICT; APPOINTING A
TRUSTEE, PAYING AGENT AND BOND REGISTRAR FOR SAID
SERIES 2020 BONDS; APPROVING THE FORM OF AND
AUTHORIZING THE USE OF THE PRELIMINARY LIMITED
OFFERING
MEMORANDUM
AND
LIMITED
OFFERING
MEMORANDUM RELATING TO SAID SERIES 2020 BONDS;
APPROVING THE FORM OF THE CONTINUING DISCLOSURE
AGREEMENT RELATING TO SAID SERIES 2020 BONDS;
AUTHORIZING
THE
VICE
CHAIRMAN
AND
ASSISTANT
SECRETARIES TO ACT IN THE STEAD OF THE CHAIRMAN OR
THE SECRETARY, AS THE CASE MAY BE; AUTHORIZING CERTAIN
OFFICERS OF THE DISTRICT TO TAKE ALL ACTIONS REQUIRED
TO
EXECUTE
AND
DELIVER
ALL
DOCUMENTS,
AND
AND
CERTIFICATES
NECESSARY
IN
INSTRUMENTS
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF
SAID SERIES 2020 BONDS; AUTHORIZING CERTAIN OFFICERS OF
THE DISTRICT TO TAKE ALL ACTIONS AND ENTER INTO ALL
AGREEMENTS
REQUIRED
IN
CONNECTION
WITH
THE
ACQUISITION AND CONSTRUCTION OF THE SERIES 2020
PROJECT; SPECIFYING THE APPLICATION OF THE PROCEEDS
OF SAID SERIES 2020 BONDS; PROVIDING CERTAIN OTHER
DETAILS WITH RESPECT TO SAID SERIES 2020 BONDS; AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, the Board of Supervisors of Live Oak Lake Community
Development District (the "Board" and the "District," respectively) has determined
to proceed at this time with the sale and issuance of Live Oak Lake Community
Development District Capital Improvement Revenue Bonds, Series 2020 (the

"Series 2020 Bonds") to be issued under and pursuant to a Master Trust Indenture,
dated as of August 1, 2016 (the "Master Indenture"), from the District to U.S. Bank
National Association, Orlando, Florida, as trustee (the "Trustee"), as supplemented
by a Second Supplemental Trust Indenture, to be dated as of the first day of the
first month and year in which the Series 2020 Bonds are issued thereunder (the
"Supplemental Indenture" and together with the Master Indenture, the
"Indenture") from the District to the Trustee, in order to finance the Costs of the
Series 2020 Project;
WHEREAS, the Board has determined that given the nature of the market,
the necessity for moving rapidly and the nature of the security for the Series 2020
Bonds, it is necessary and desirable for the Series 2020 Bonds to be sold by
negotiated sale rather than competitive bid;
WHEREAS, the Board has received a proposal from MBS Capital Markets,
LLC (the "Underwriter") for the purchase of the Series 2020 Bonds within
parameters to be established by the Board and the Board has determined that
authorization of the Chairman or other designated person to enter into a Bond
Purchase Agreement (the "Purchase Agreement") in substantially the form attached
hereto as Exhibit A for the sale of the Series 2020 Bonds to the Underwriter within
the Parameters (hereinafter defined) herein set forth is in the best interests of the
District for the reasons hereafter indicated; and
WHEREAS, in conjunction with the sale and issuance of the Series 2020
Bonds, it is necessary to approve the form of Supplemental Indenture, to establish
the parameters for the delegated award of the Series 2020 Bonds as set forth in
Schedule I attached hereto (the "Parameters"), to authorize the Chairman or other
delegated person hereunder to approve the use of the Preliminary Limited Offering
Memorandum relating to the Series 2020 Bonds and the form of the final Limited
Offering Memorandum, to approve the form of the Series 2020 Bonds and to provide
for various other matters with respect to the Series 2020 Bonds and the
undertaking of the Series 2020 Project.
NOW, THEREFORE, BE IT RESOLVED that:
1.
Definitions. All words and phrases used herein in capitalized form,
unless otherwise defined herein, shall have the meaning ascribed to them in the
Indenture.
2.
Award. The Purchase Agreement in the form attached hereto as
Exhibit A is hereby approved in substantial form and the sale of the Series 2020
Bonds to the Underwriter upon the terms and conditions therein set forth, but
within the Parameters, is hereby approved. The Chairman is hereby authorized
and directed to execute and deliver the Purchase Agreement on behalf of the
District, with such changes, additions, deletions and insertions as shall be approved
2

by the Chairman, which approval shall be conclusively evidenced by the execution
and delivery thereof. The Purchase Agreement, when executed and delivered by the
District and the Underwriter, shall be the legal, valid and binding obligation of the
District, enforceable in accordance with its terms.
3.
Negotiated Sale. The Board hereby determines that a negotiated
sale of the Series 2020 Bonds to the Underwriter is in the best interests of the
District because the market for instruments such as the Series 2020 Bonds is
limited, because of prevailing market conditions and because the delays caused by
soliciting competitive bids could adversely affect the District's ability to issue and
deliver the Series 2020 Bonds.
4.
Approval of Form of Supplemental Indenture; Ratification of
Master Indenture; Appointment of Trustee, Paying Agent and Bond
Registrar. Attached hereto as Exhibit B is the form of Supplemental Indenture,
which is hereby authorized and approved, subject to such changes, additions,
deletions and insertions as shall be approved by the Chairman, which approval
shall be conclusively evidenced by the execution thereof. The Chairman is hereby
authorized to execute and the Secretary is authorized to attest the Supplemental
Indenture and the Chairman is hereby authorized to deliver to the Trustee the
Supplemental Indenture which, when executed and delivered by the Trustee, shall
constitute a legal, valid and binding obligation of the District, enforceable in
accordance with its terms. The Master Indenture as executed and delivered and the
appointment of U.S. Bank National Association, as Trustee, Paying Agent and Bond
Registrar under the Master Indenture is hereby ratified and confirmed and U.S.
Bank National Association is hereby appointed as Trustee, Paying Agent and Bond
Registrar under the Supplemental Indenture.
5.
Description of Series 2020 Bonds. The Series 2020 Bonds shall be
dated as of their date of delivery and may be issued in one or more Series having
such details as shall be set forth in the Purchase Agreement and as reflected in the
Supplemental Indenture, but within the Parameters. The Series 2020 Bonds may
be signed by the manual or facsimile signature of the Chairman and attested by the
manual or facsimile signature of the Secretary. The Series 2020 Bonds shall,
subject to the Parameters, be subject to redemption on the terms, at the times and
prices and in the manner provided in the Purchase Agreement and in the form of
Series 2020 Bonds attached to the Supplemental Indenture, which form is hereby
approved, subject to such changes, additions, deletions and insertions as shall be
approved by the Chairman, which approval shall be conclusively evidenced by the
execution thereof. The Chairman is hereby authorized to execute and the Secretary
is authorized to attest and seal the Series 2020 Bonds and the Chairman is hereby
authorized to deliver to the Trustee for authentication and delivery to the
Underwriter upon payment by the Underwriter of the purchase price therefor, the
Series 2020 Bonds which, when executed and delivered by the Trustee, shall be
3

legal, valid and binding obligations of the District, enforceable in accordance with
their terms.
6.
Preliminary Limited Offering Memorandum and Limited
Offering Memorandum; Continuing Disclosure Agreement. The Chairman is
hereby authorized to approve the form and content of the Preliminary Limited
Offering Memorandum, which is attached hereto as Exhibit C (the "Preliminary
Limited Offering Memorandum") with such changes, additions, deletions and
insertions as shall be approved by the Chairman prior to its distribution and the
final form of which is to be dated the date of execution and delivery of the Purchase
Agreement (the "Limited Offering Memorandum") relating to the Series 2020
Bonds. The Chairman is hereby authorized to execute on behalf of the District such
Limited Offering Memorandum with such changes, additions, deletions and
insertions thereto as the Chairman may approve (such approval to be conclusively
evidenced by the execution of said Limited Offering Memorandum), and to deliver
such Limited Offering Memorandum to the Underwriter in sufficient quantities for
use by the Underwriter in marketing the Series 2020 Bonds. The Chairman is
hereby authorized to deem "final" the Preliminary Limited Offering Memorandum,
as of its date, for the purposes and within the meaning of Rule 15c2-12 of the
Securities and Exchange Commission (except for information concerning the
offering prices, interest rates, selling compensation, aggregate principal amount,
principal amount per maturity, delivery dates, ratings or other terms dependent
upon such matters, and except for such technical and conforming changes which
shall be approved by the Chairman which approval shall be evidenced by the
execution thereof).
The Continuing Disclosure Agreement relating to the Series 2020 Bonds in
the form attached hereto as Exhibit D is hereby approved, subject to such changes,
additions, deletions and insertions as shall be approved by the Chairman, which
approval shall be conclusively evidenced by the execution thereof. The Chairman is
hereby authorized to execute and the Secretary is authorized to attest the
Continuing Disclosure Agreement which, when executed and delivered by the
District, shall be the legal, valid and binding obligation of the District, enforceable
in accordance with its terms.
7.
Open Meetings. It is hereby found and determined that all official
acts of this Board concerning and relating to the issuance, sale, and delivery of the
Series 2020 Bonds, including but not limited to adoption of this Resolution, and all
deliberations of the members of the Board that resulted in such official acts, were
taken in meetings of the Board open to the public ("Open Meetings") in compliance
with all legal requirements including, but not limited to, the requirements of
Section 286.011, Florida Statutes, as supplemented and/or amended by Executive
Orders 20-52 and 20-69, as may be amended from time to time, issued by the
Governor of Florida in connection with the state of emergency declared as a result of
4

COVID-19. The Open Meetings were held for the necessary public purpose of
considering matters related to the issuance of the Series 2020 Bonds.
8.
Other Actions. The Chairman, the Secretary, and all other members,
officers and employees of the Board and the District are hereby authorized and
directed to take all actions necessary or desirable in connection with the issuance
and delivery of the Series 2020 Bonds and the consummation of all transactions in
connection therewith, including the execution of all certificates, documents, papers,
and agreements necessary to the undertaking and fulfillment of all transactions
referred to in or contemplated by the Preliminary Limited Offering Memorandum,
the Limited Offering Memorandum, the Indenture, this Resolution, the Continuing
Disclosure Agreement and the Purchase Agreement, in all cases within the
Parameters.
The Vice Chairman is hereby authorized to act in the stead of the Chairman
in any undertaking authorized or required of the Chairman hereunder and any
Assistant Secretary is hereby authorized to act in the stead of the Secretary in any
undertaking authorized or required of the Secretary hereunder.
9.
Deposits to Funds and Accounts. The Trustee is hereby authorized
and directed to apply the proceeds of the Series 2020 Bonds in the amounts and in
the manner set forth in Section 402 of the Supplemental Indenture.
10.
Undertaking of the Series 2020 Project; Execution and Delivery
of Other Instruments. The Board hereby authorizes the undertaking of the
Series 2020 Project and authorizes and directs the District staff and Consulting
Engineer to proceed with due diligence to the completion thereof in accordance with
the Indenture and as described in the Limited Offering Memorandum. The Board
hereby authorizes the Chairman and the Secretary to execute and deliver, receive or
enter into such agreements, contracts, documents, instruments, certificates and
proceedings incident thereto or necessary in order to effect the undertaking of the
Series 2020 Project and the issuance, sale and delivery of the Series 2020 Bonds,
including but not limited to the execution and delivery of the DTC Letter of
Representation.
11.
Assessment Methodology Report. The Board hereby approves the
form of the Amended and Restated Master Assessment Report, as supplemented by
the form of the Second Supplemental Assessment Report, both attached hereto as
Composite Exhibit E (together, the "Assessment Methodology Report") for the
limited purpose of its inclusion in the Preliminary Limited Offering Memorandum.
The Assessment Methodology Report shall be in substantially the form attached
hereto with such changes, amendments, modifications, omissions and additions as
approved by the Chairman.
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12.
Engineer’s Report. The Board hereby approves the form of the
Second Supplemental Engineer’s Report attached hereto as Exhibit F (the
"Engineer’s Report") for the limited purpose of its inclusion in the Preliminary
Limited Offering Memorandum. The Engineer’s Report shall be in substantially the
form attached hereto with such changes, amendments, modifications, omissions and
additions as approved by the Chairman.
Approval of Prior Actions. All actions taken to date by the
13.
members of the Board and the officers, agents and consultants of the District in
furtherance of the issuance of the Series 2020 Bonds are hereby approved,
confirmed and ratified.
14.
Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of
this Resolution shall continue in full force and effect, it being expressly hereby
found and declared that the remainder of this Resolution would have been adopted
despite the invalidity or ineffectiveness of such section, paragraph, clause or
provision
15.
Effective Date. This Resolution shall take effect immediately upon
its adoption.
PASSED in Public Session of the Board of Supervisors of Live Oak Lake
Community Development District, this 2nd day of September, 2020.
LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

Attest:

Secretary/Assistant Secretary

Chairman/Vice Chairman,
Board of Supervisors
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SCHEDULE I
PARAMETERS
Maximum Principal Amount:

Not to Exceed $18,500,000

Maximum Coupon Rate:

Maximum Statutory Rate

Underwriting Discount:

Maximum 2.0%

Not to Exceed Maturity Date:

May 1, 2052

Redemption Provisions:

The Series 2020 Bonds shall be subject to
redemption as set forth in the form of
Series 2020 Bond attached to the form of
Supplemental Indenture attached hereto and
shall be subject to optional redemption no
later than May 1, 2033 at par.

Item will be
provided under
separate cover.

EXHIBIT A
FORM OF BOND PURCHASE
AGREEMENT

A-1
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FORM OF SECOND SUPPLEMENTAL TRUST
INDENTURE
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SECOND SUPPLEMENTAL TRUST INDENTURE
THIS SECOND SUPPLEMENTAL TRUST INDENTURE (the "Second
Supplemental Indenture") is dated as of October 1, 2020, from LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT (the "District") to U.S. BANK
NATIONAL ASSOCIATION, as trustee (the "Trustee"), a national banking
association, authorized to accept and execute trusts of the character herein set
forth, with its designated corporate trust office located at 225 East Robinson Street,
Suite 250, Orlando, Florida 32801, Attention: Corporate Trust Department.
WHEREAS, the District entered into a Master Trust Indenture, dated as of
August 1, 2016 (the "Master Indenture" and together with this Second
Supplemental Indenture, the "Indenture") with the Trustee to secure the issuance
of its Live Oak Lake Community Development District Capital Improvement
Revenue Bonds (the "Bonds"), issuable in one or more Series from time to time; and
WHEREAS, pursuant to Resolution No. 2016-30 adopted by the Governing
Body of the District on March 25, 2016, the District has authorized the issuance,
sale and delivery of not to exceed $45,000,000 of Bonds, to be issued in one or more
Series of Bonds as authorized under the Master Indenture, which Bonds were
validated by final judgment of the Circuit Court of Osceola County, Florida on June
7, 2016, the appeal period for which expired with no appeal having been taken; and
WHEREAS, the Governing Body of the District duly adopted Resolution No.
2016-31, on March 25, 2016, as supplemented by Resolution No. 2020-05, duly
adopted on March 9, 2020, providing for the acquisition, construction and
installation of assessable capital improvements (the "Capital Improvement
Program"), providing estimated Costs of the Capital Improvement Program,
defining assessable property to be benefited by the Capital Improvement Program,
defining the portion of the Costs of the Capital Improvement Program with respect
to which Assessments will be imposed and the manner in which such Assessments
shall be levied against such benefited property within the District, directing the
preparation of an assessment roll, and stating the intent of the District to issue
Bonds of the District secured by such Assessments to finance the Costs of the
acquisition, construction and installation of the Capital Improvement Program and
the Governing Body of the District duly adopted Resolution No. 2016-34 on April 29,
2016, as amended and supplemented by Resolution No. 2020-08, duly adopted on
April 8, 2020, following public hearings conducted in accordance with the Act, to fix
and establish the Assessments and the benefited property; and
WHEREAS, pursuant to Resolution No. 2020-[__], adopted by the Governing
Body of the District on September [__], 2020, the District has authorized the
issuance, sale and delivery of, among other things, its $[Bond Amount] Live Oak
Lake Community Development District Capital Improvement Revenue Bonds,
Series 2020 (the "Series 2020 Bonds"), which are issued hereunder as an issue of
Bonds under the Master Indenture, and has ratified and confirmed the Master

Indenture and authorized the execution and delivery of this Second Supplemental
Indenture to secure the issuance of the Series 2020 Bonds and to set forth the terms
of the Series 2020 Bonds; and
WHEREAS, the District will apply the proceeds of the Series 2020 Bonds to
(i) finance a portion of the Cost of acquiring, constructing and equipping assessable
improvements comprising the Series 2020 Project (as defined herein), (ii) pay
certain costs associated with the issuance of the Series 2020 Bonds, (iii) make a
deposit into the Series 2020 Reserve Account to be held for the benefit of all of the
Series 2020 Bonds, and (iv) pay a portion of the interest to become due on the
Series 2020 Bonds; and
WHEREAS, the Series 2020 Bonds will be payable from and secured in part
by revenues derived from Assessments imposed, levied and collected by the District
with respect to property specially benefited by the Series 2020 Project (the
"Series 2020 Assessments"); and
WHEREAS, the execution and delivery of the Series 2020 Bonds and of this
Second Supplemental Indenture have been duly authorized by the Governing Body
of the District and all things necessary to make the Series 2020 Bonds, when
executed by the District and authenticated by the Trustee, valid and binding legal
obligations of the District and to make this Second Supplemental Indenture a valid
and binding agreement and, together with the Master Indenture, a valid and
binding lien on the Series 2020 Trust Estate (hereinafter defined) have been done;
NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS, THIS
SECOND SUPPLEMENTAL INDENTURE WITNESSETH:
That the District, in consideration of the premises, the acceptance by the
Trustee of the trusts hereby created, the mutual covenants herein contained, the
purchase and acceptance of the Series 2020 Bonds by the purchaser or purchasers
thereof, and other good and valuable consideration, receipt of which is hereby
acknowledged, and in order to further secure the payment of the principal and
Redemption Price of, and interest on, all Series 2020 Bonds Outstanding from time
to time, according to their tenor and effect, and such other payments required to be
made under the Master Indenture or hereunder, and to further secure the
observance and performance by the District of all the covenants, expressed or
implied in the Master Indenture, in this Second Supplemental Indenture and in the
Series 2020 Bonds (a) has executed and delivered this Second Supplemental
Indenture and (b) does hereby, in confirmation of the Master Indenture, grant,
bargain, sell, convey, transfer, assign and pledge unto the Trustee, and unto its
successors in the trusts under the Master Indenture, and to them and their
successors and assigns forever, all right, title and interest of the District, in, to and
under, subject to the terms and conditions of the Master Indenture and the
provisions of the Master Indenture pertaining to the application thereof for or to the
purposes and on the terms set forth in the Master Indenture, the revenues derived
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by the District from the Series 2020 Assessments (the "Series 2020 Pledged
Revenues") and the Funds and Accounts (except for the Series 2020 Rebate Account)
established hereby (the "Series 2020 Pledged Funds") which shall constitute the
Trust Estate securing the Series 2020 Bonds (the "Series 2020 Trust Estate");
TO HAVE AND TO HOLD all the same by the Master Indenture granted,
bargained, sold, conveyed, transferred, assigned and pledged, or agreed or intended
so to be, to the Trustee and its successors in said trust and to it and its assigns
forever;
IN TRUST NEVERTHELESS, except as in each such case may otherwise
be provided in the Master Indenture, upon the terms and trusts in the Indenture
set forth for the equal and proportionate benefit, security and protection of all and
singular the present and future Owners of the Series 2020 Bonds issued or to be
issued under and secured by this Second Supplemental Indenture, without
preference, priority or distinction as to lien or otherwise, of any one Series 2020
Bond over any other Series 2020 Bond by reason of priority in their issue, sale or
execution;
PROVIDED HOWEVER, that if the District, its successors or assigns, shall
well and truly pay, or cause to be paid, or make due provision for the payment of the
principal and Redemption Price of the Series 2020 Bonds or any Series 2020 Bond of
a particular maturity issued, secured and Outstanding under this Second
Supplemental Indenture and the interest due or to become due thereon, at the
times and in the manner mentioned in the Series 2020 Bonds and this Second
Supplemental Indenture, according to the true intent and meaning thereof, and
shall well and truly keep, perform and observe all the covenants and conditions
pursuant to the terms of the Master Indenture and this Second Supplemental
Indenture to be kept, performed and observed by it, and shall pay or cause to be
paid to the Trustee all sums of money due or to become due to it in accordance with
the terms and provisions of the Master Indenture and this Second Supplemental
Indenture, then upon such final payments, this Second Supplemental Indenture
and the rights hereby granted shall cease and terminate, with respect to all Series
2020 Bonds or any Series 2020 Bond of a particular maturity, otherwise this Second
Supplemental Indenture shall remain in full force and effect;
THIS
SECOND
SUPPLEMENTAL
INDENTURE
FURTHER
WITNESSETH, and it is expressly declared, that all Series 2020 Bonds issued and
secured hereunder are to be issued, authenticated and delivered and all of the
rights and property pledged to the payment thereof are to be dealt with and
disposed of under, upon and subject to the terms, conditions, stipulations,
covenants, agreements, trusts, uses and purposes as expressed in the Master
Indenture (except as amended directly or by implication by this Second
Supplemental Indenture), and this Second Supplemental Indenture, and the
District has agreed and covenanted, and does hereby agree and covenant, with the
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Trustee and with the respective Owners, from time to time, of the Series 2020
Bonds, as follows:
ARTICLE I
DEFINITIONS

Section 101. Definitions. All terms used herein that are defined in the
recitals hereto are used with the same meaning herein unless the context clearly
requires otherwise. All terms used herein that are defined in the Master Indenture
are used with the same meaning herein (including the use of such terms in the
recitals hereto and the granting clauses hereof) unless (a) expressly given a
different meaning herein or (b) the context clearly requires otherwise. In addition,
unless the context clearly requires otherwise, the following terms used herein shall
have the following meanings:
"Assessment Methodology" shall mean the Amended and Restated Master
Assessment Report, dated March 9, 2020, as supplemented by the [Supplemental
Report], dated [____________], 2020, each prepared by the Methodology Consultant.
"Beneficial Owners" shall have the meaning given such term by DTC so
long as it is the registered Owner through its nominee Cede & Co. of the
Series 2020 Bonds as to which such reference is made to enable such Series 2020
Bonds to be held in book-entry only form, and shall otherwise mean the registered
Owner on the registration books of the District maintained by the Bond Registrar.
"Bond Depository" shall mean the securities depository from time to time
under Section 201 hereof, which may be the District.
"Bond Participants" shall mean those broker-dealers, banks and other
financial institutions from time to time for which the Bond Depository holds Bonds
as securities depository.
"Capital Improvement Program" shall mean the program of assessable
capital improvements established by the District in the Series 2020 Assessment
Proceedings, a portion of which includes the Series 2020 Project.
"Collateral Assignment" shall mean the Collateral Assignment and
Assumption of Development and Contract Rights by the Developer in favor of the
District, dated as of [Closing Date].
"Completion Agreement" shall mean the Agreement by and between the
District and the Developer Regarding the Completion of Certain Improvements
Relating to the Master Project and Acknowledgement of Contribution Requirement,
dated as of [Closing Date].
"Continuing Disclosure Agreement" shall mean the Continuing Disclosure
Agreement, by and among the District, the Developer and Governmental
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Management Services – Central Florida, LLC, as dissemination agent, dated as of
[Closing Date].
"Delinquent Assessment Interest" shall mean Series 2020 Assessment
Interest deposited by the District with the Trustee on or after May 1 of the year in
which such Series 2020 Assessment Interest has, or would have, become delinquent
under State law or the Series 2020 Assessment Proceedings applicable thereto.
"Delinquent Assessment Principal" shall mean Series 2020 Assessment
Principal deposited by the District with the Trustee on or after May 1 of the year in
which such Series 2020 Assessment Principal has, or would have, become
delinquent under State law or the Series 2020 Assessment Proceedings applicable
thereto.
"Delinquent Assessments" shall mean, collectively, Delinquent Assessment
Principal and Delinquent Assessment Interest.
"Developer" shall mean Narcoossee Land Ventures, LLC, a Florida limited
liability company.
"DTC" shall mean The Depository Trust Company, New York, New York.
"Engineer's Report" shall mean the [Engineer's Report], dated [__________],
2020, prepared by the Consulting Engineer, Dewberry Engineer's Inc., a copy of
which is attached hereto as Exhibit A.
"Government Obligations" shall mean direct obligations of, or obligations
the timely payment of principal of and interest on which are unconditionally
guaranteed by, the United States of America.
"Interest Payment Date" shall mean each May 1 and November 1,
commencing November 1, 2020.
"Majority Owners" shall mean the Beneficial Owners of more than 50% in
principal amount of the Outstanding Series 2020 Bonds.
"Methodology Consultant" shall mean Governmental
Services – Central Florida, LLC, or their successor or assign.

Management

"Nominee" shall mean the nominee of the Bond Depository, which may be
the Bond Depository, as determined from time to time pursuant to this Second
Supplemental Indenture.
"Quarterly Redemption Date" shall mean each February 1, May 1, August
1 and November 1.
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"Redemption Date" shall mean a Quarterly Redemption Date in the case of
a partial redemption of Outstanding Series 2020 Bonds, or any date in the case of
the redemption of all of the Outstanding Series 2020 Bonds.
"Series 2020 Assessment Interest" shall mean the interest on the
Series 2020 Assessments which is pledged to the Series 2020 Bonds.
"Series 2020 Assessment Principal" shall mean the principal amount of
Series 2020 Assessments received by the District which represents a proportionate
amount of the principal of and Amortization Installments of the Series 2020 Bonds,
other than applicable Delinquent Assessment Principal and Series 2020
Prepayments.
"Series 2020 Assessment Proceedings" shall mean the proceedings of the
District with respect to the establishment, levy and collection of the Series 2020
Assessments which include Resolution Nos. 2016-31, 2016-32, 2016-34, 2020-05,
2020-06, 2020-08 and 2020-[__], adopted by the Governing Body of the District, and
any supplemental proceedings undertaken by the District with respect to the
Series 2020 Assessments and the Assessment Methodology as approved thereby.
"Series 2020 Assessment Revenues" shall mean all revenues derived by the
District from the Series 2020 Assessments, including Delinquent Assessments,
proceeds from any foreclosure of the lien of Delinquent Assessments and any
statutory interest on the Delinquent Assessments collected by the District in excess
of the rate of interest on the Series 2020 Bonds.
"Series 2020 Assessments" shall mean the principal and interest of
Series 2020 Assessments received by the District which corresponds to a
proportionate amount of the principal and interest of the Series 2020 Bonds.
"Series 2020 Investment Obligations" shall mean and includes any of the
following securities, if and to the extent that such securities are legal investments
for funds of the District:
(a)

Government Obligations;

(b)
Bonds, debentures, notes or other evidences of indebtedness issued by
any of the following agencies or such other government - sponsored agencies which
may presently exist or be hereafter created; provided that, such bonds, debentures,
notes or other evidences of indebtedness are fully guaranteed as to both principal
and interest by the Government National Mortgage Association (including
participation certificates issued by such association); Fannie Mae (including
participation certificates issued by such entity); Federal Home Loan Banks; Federal
Farm Credit Banks; Tennessee Valley Authority; Federal Home Loan Mortgage
Corporation and repurchase agreements secured by such obligations, which funds
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are rated in the highest categories for such funds by both Moody’s and S&P at the
time of purchase;
(c)
Both (i) shares of a diversified open-end management investment
company (as defined in the Investment Company Act of 1940) or a regulated
investment company (as defined in Section 851(a) of the Code) that is a money
market fund that is rated in the highest rating category for such funds by Moody’s
and S&P, and (ii) shares of money market mutual funds that invest only in the
obligations described in (a) and (b) above;
(d)
Money market deposit accounts, time deposits, and certificates of
deposits issued by commercial banks, savings and loan associations or mutual
savings banks whose short-term obligations are rated, at the time of purchase, in
one of the two highest rating categories, without regard to gradation, by Moody’s
and S & P; and
(e)
Commercial paper (having maturities of not more than 270 days)
rated, at the time of purchase, in one of the two highest rating categories, without
regard to gradation, by Moody’s and S & P.
Under all circumstances, the Trustee shall be entitled to conclusively rely
that any investment directed in writing by an Authorized Officer of the District is
permitted under the Indenture and is a legal investment for funds of the District.
"Series 2020 Prepayment Interest" shall mean the interest on the
Series 2020 Prepayments received by the District.
"Series 2020 Prepayments" shall mean the excess amount of Series 2020
Assessment Principal received by the District over the Series 2020 Assessment
Principal included within a Series 2020 Assessment appearing on any outstanding
and unpaid tax bill or direct collect invoice, whether or not mandated to be prepaid
in accordance with the Series 2020 Assessment Proceedings. Anything herein or in
the Master Indenture to the contrary notwithstanding, the term Series 2020
Prepayments shall not mean the proceeds of any Refunding Bonds or other
borrowing of the District.
"Series 2020 Project" shall mean that portion of the Capital Improvement
Program to be financed in part with the proceeds of the Series 2020 Bonds on
deposit in the Series 2020 Acquisition and Construction Account, as more
particularly described in the Engineer's Report.
"Series 2020 Reserve Account Requirement" shall mean an amount equal
to [__]% of the Maximum Annual Debt Service Requirement for all Outstanding
Series 2020 Bonds, as calculated from time to time, which amount on the date of
initial issuance is $[RAR].
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"Substantially Absorbed" shall mean the date when at least 90% of the
principal portion of the Series 2020 Assessments have been assigned to residential
units within the District that have each received a certificate of occupancy. The
Trustee and the District may rely on a certificate from the District Manager
regarding such status of the residential units and the Series 2020 Assessments, and
in the absence of such certification, may assume the Series 2020 Assessments have
not been Substantially Absorbed.
"True-Up Agreement" shall mean the [Agreement Between the District and
the Developer Regarding the True-Up and Payment of Series 2020 Assessments],
dated as of [Closing Date].

ARTICLE II
AUTHORIZATION, ISSUANCE AND PROVISIONS OF SERIES
2020 BONDS

Section 201. Authorization of Series 2020 Bonds; Book-Entry
Only Form. The Series 2020 Bonds are hereby authorized to be issued in one
Series in the aggregate principal amount of $[Bond Amount] for the purposes
enumerated in the recitals hereto to be designated "Live Oak Lake Community
Development District Capital Improvement Revenue Bonds, Series 2020." The
Series 2020 Bonds shall be substantially in the form attached hereto as Exhibit B.
Each Series 2020 Bond shall bear the designation "2020R" and shall be numbered
consecutively from 1 upwards.
The Series 2020 Bonds shall be initially issued in the form of a separate
single certificated fully registered Series 2020 Bond for each maturity thereof.
Upon initial issuance, the ownership of each such Series 2020 Bond shall be
registered in the registration books kept by the Bond Registrar in the name of Cede
& Co., as Nominee of DTC, the initial Bond Depository. Except as provided in this
Section 201, all of the Outstanding Series 2020 Bonds shall be registered in the
registration books kept by the Bond Registrar in the name of Cede & Co., as
Nominee of DTC.
With respect to Series 2020 Bonds registered in the registration books kept
by the Bond Registrar in the name of Cede & Co., as Nominee of DTC, the District,
the Trustee, the Bond Registrar and the Paying Agent shall have no responsibility
or obligation to any such Bond Participant or to any indirect Bond Participant.
Without limiting the immediately preceding sentence, the District, the Trustee, the
Bond Registrar and the Paying Agent shall have no responsibility or obligation with
respect to (i) the accuracy of the records of DTC, Cede & Co., or any Bond
Participant with respect to any ownership interest in the Series 2020 Bonds, (ii) the
delivery to any Bond Participant or any other person other than an Owner, as
shown in the registration books kept by the Bond Registrar, of any notice with
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respect to the Series 2020 Bonds, including any notice of redemption, or (iii) the
payment to any Bond Participant or any other person, other than an Owner, as
shown in the registration books kept by the Bond Registrar, of any amount with
respect to principal of, premium, if any, or interest on the Series 2020 Bonds. The
District, the Trustee, the Bond Registrar and the Paying Agent shall treat and
consider the person in whose name each Series 2020 Bond is registered in the
registration books kept by the Bond Registrar as the absolute Owner of such
Series 2020 Bond for the purpose of payment of principal, premium and interest
with respect to such Series 2020 Bond, for the purpose of giving notices of
redemption and other matters with respect to such Series 2020 Bond, for the
purpose of registering transfers with respect to such Series 2020 Bond, and for all
other purposes whatsoever. The Paying Agent shall pay all principal of, premium,
if any, and interest on the Series 2020 Bonds only to or upon the order of the
respective Owners, as shown in the registration books kept by the Bond Registrar,
or their respective attorneys duly authorized in writing, as provided herein and all
such payments shall be valid and effective to fully satisfy and discharge the
District's obligations with respect to payment of principal of, premium, if any, and
interest on the Series 2020 Bonds to the extent of the sum or sums so paid. No
person other than an Owner, as shown in the registration books kept by the Bond
Registrar, shall receive a certificated Series 2020 Bond evidencing the obligation of
the District to make payments of principal, premium, if any, and interest pursuant
to the provisions hereof. Upon delivery by DTC to the District of written notice to
the effect that DTC has determined to substitute a new Nominee in place of Cede &
Co., and subject to the provisions herein with respect to Record Dates, the words
"Cede & Co." in this Second Supplemental Indenture shall refer to such new
Nominee of DTC; and upon receipt of such a notice the District shall promptly
deliver a copy of the same to the Trustee, the Bond Registrar and the Paying Agent.
Upon receipt by the Trustee or the District of written notice from DTC
(i) confirming that DTC has received written notice from the District to the effect
that a continuation of the requirement that all of the Outstanding Series 2020
Bonds be registered in the registration books kept by the Bond Registrar in the
name of Cede & Co., as Nominee of DTC, is not in the best interest of the Beneficial
Owners of the Series 2020 Bonds, or (ii) to the effect that DTC is unable or
unwilling to discharge its responsibilities and no substitute Bond Depository willing
to undertake the functions of DTC hereunder can be found which is willing and able
to undertake such functions upon reasonable and customary terms, the Series 2020
Bonds shall no longer be restricted to being registered in the registration books kept
by the Bond Registrar in the name of Cede & Co., as Nominee of DTC, but may be
registered in whatever name or names Owners transferring or exchanging the
Series 2020 Bonds shall designate, in accordance with the provisions hereof.

Section 202. Terms. The Series 2020 Bonds shall be issued as [four]
Term Bonds, shall be dated as of the date of their issuance and delivery to the
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initial purchasers thereof, shall bear interest at the fixed interest rates per annum
and shall mature in the amounts and on the dates set forth below:
Number

Principal Amount

Maturity Date

Interest Rate

CUSIP

Section 203. Dating; Interest Accrual. Each Series 2020 Bond shall
be dated [Closing Date]. Each Series 2020 Bond also shall bear its date of
authentication. Each Series 2020 Bond shall bear interest from the Interest
Payment Date to which interest has been paid next preceding the date of its
authentication, unless the date of its authentication (i) is an Interest Payment Date
to which interest on such Series 2020 Bond has been paid, in which event such
Series 2020 Bond shall bear interest from its date of authentication, or (ii) is prior
to the first Interest Payment Date for the Series 2020 Bonds, in which event, such
Series 2020 Bond shall bear interest from its date. Interest on the Series 2020
Bonds shall be due and payable on each May 1 and November 1, commencing
November 1, 2020, and shall be computed on the basis of a 360-day year of twelve
30-day months.
Section 204. Denominations. The Series 2020 Bonds shall be issued in
Authorized Denominations; provided, however, that the Series 2020 Bonds shall be
delivered to the initial purchasers thereof only in aggregate principal amounts of
$100,000 or integral multiples of Authorized Denominations in excess of $100,000.

Section 205. Paying Agent.

The District appoints the Trustee as

Paying Agent for the Series 2020 Bonds.

Section 206. Bond Registrar.
Bond Registrar for the Series 2020 Bonds.

The District appoints the Trustee as

Section 207. Conditions Precedent to Issuance of Series 2020
Bonds. In addition to complying with the requirements set forth in the Master
Indenture in connection with the issuance of the Series 2020 Bonds, all the
Series 2020 Bonds shall be executed by the District for delivery to the Trustee and
thereupon shall be authenticated by the Trustee and delivered to the District or
upon its order, but only upon the further receipt by the Trustee of:
(a)
(b)
Indenture;

certified copies of the Series 2020 Assessment Proceedings;
executed copies of the Master Indenture and this Second Supplemental
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(c)

a customary Bond Counsel opinion;

(d)

the District Counsel opinion required by the Master Indenture;

(e)
a certificate of an Authorized Officer to the effect that, upon the
authentication and delivery of the Series 2020 Bonds, the District will not be in
default in the performance of the terms and provisions of the Master Indenture or
this Second Supplemental Indenture;
(f)
an Engineer's Certificate which sets forth the estimated Costs of the
Series 2020 Project;
(g)
a certificate of the Methodology Consultant addressing the validity of
the Series 2020 Assessments;
(h)
a certified copy of the final judgment of validation in respect of the
Bonds together with a certificate of no appeal; and
(i)
an executed Collateral Assignment, Completion Agreement and TrueUp Agreement.
Payment to the Trustee of the net proceeds of the Series 2020 Bonds in the
amount of $[NP] shall conclusively evidence that the foregoing conditions precedent
have been met to the satisfaction of the District and the underwriter.

ARTICLE III
REDEMPTION OF SERIES 2020 BONDS

Section 301. Bonds Subject to Redemption. The Series 2020 Bonds
are subject to redemption prior to maturity as provided in the form thereof attached
hereto as Exhibit B. Interest on Series 2020 Bonds which are called for redemption
shall be paid on the Redemption Date from the Series 2020 Interest Account or from
the Series 2020 Revenue Account to the extent monies in the Series 2020 Interest
Account are insufficient for such purpose. Moneys in the Series 2020 Optional
Redemption Subaccount shall be applied in accordance with Section 506 of the
Master Indenture to the optional redemption of Series 2020 Bonds.
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ARTICLE IV
DEPOSIT OF SERIES 2020 BOND PROCEEDS AND
APPLICATION THEREOF; ESTABLISHMENT OF ACCOUNTS
AND OPERATION THEREOF

Section 401. Establishment

of

Accounts.

There

are

hereby

established, as needed, the following Accounts:
(a)
within the Acquisition and Construction Fund held by the Trustee: (i) a
Series 2020 Acquisition and Construction Account; and (ii) a Series 2020 Costs of
Issuance Account;
(b)
within the Debt Service Fund held by the Trustee: (i) a Series 2020
Debt Service Account and therein a Series 2020 Sinking Fund Account, a
Series 2020 Interest Account and a Series 2020 Capitalized Interest Account; and
(ii) a Series 2020 Redemption Account and therein a Series 2020 Prepayment
Subaccount and a Series 2020 Optional Redemption Subaccount;
(c)
within the Reserve Fund held by the Trustee a Series 2020 Reserve
Account, which shall be held for the benefit of all of the Series 2020 Bonds, without
distinction as to Series 2020 Bonds and without privilege or priority of one
Series 2020 Bond over another;
(d)
within the Revenue Fund held by the Trustee a Series 2020 Revenue
Account; and
(e)
Account.

within the Rebate Fund held by the Trustee a Series 2020 Rebate

Section 402. Use of Series 2020 Bond Proceeds. The net proceeds
of sale of the Series 2020 Bonds in the amount of $[NP] (consisting of $[Bond
Amount].00 principal amount of Series 2020 Bonds [less/plus] [net] original issue
[discount/premium] in the amount of $[OID/BP] and less underwriter's discount in
the amount of $[UD]), shall as soon as practicable upon the delivery thereof to the
Trustee by the District pursuant to Section 207 of the Master Indenture, be applied
as follows:
(a)
$[RAR], representing the Series 2020 Reserve Account Requirement at
the time of issuance of the Series 2020 Bonds, shall be deposited to the credit of the
Series 2020 Reserve Account;
(b)
$[COI], representing the costs of issuance relating to the Series 2020
Bonds, shall be deposited to the credit of the Series 2020 Costs of Issuance Account;
(c)
$[CAPI], representing Capitalized Interest on the Series 2020 Bonds
through and including [November 1, 2021], shall be deposited to the credit of the
Series 2020 Capitalized Interest Account; and
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(d)
$[CD] shall be deposited to the credit of the Series 2020 Acquisition
and Construction Account.

Section 403. Series 2020 Acquisition and Construction Account;
Series 2020 Costs of Issuance Account. (a) Amounts on deposit in the
Series 2020 Acquisition and Construction Account shall be applied to pay Costs of
the Series 2020 Project upon compliance with the requisition provisions set forth in
Section 503(b) of the Master Indenture and on the form attached hereto as Exhibit
C. The Trustee shall have no duty to verify that any requested disbursement from
the Series 2020 Acquisition and Construction Account is for a Cost of the Series
2020 Project. The Consulting Engineer shall establish a Date of Completion for the
Series 2020 Project, and any balance remaining in the Series 2020 Acquisition and
Construction Account after such Date of Completion (taking into account the
moneys then on deposit therein to pay any accrued but unpaid Costs of the Series
2020 Project which are required to be reserved in the Series 2020 Acquisition and
Construction Account in accordance with the certificate of the Consulting Engineer
delivered to the District and the Trustee establishing such Date of Completion),
shall be transferred to the Series 2020 Prepayment Subaccount and applied to the
extraordinary mandatory redemption of the Series 2020 Bonds in accordance with
Section 301 hereof and in the manner prescribed in the form of Series 2020 Bond
attached hereto as Exhibit B, whereupon the Series 2020 Acquisition and
Construction Account shall be closed.
(b)
The amount deposited in the Series 2020 Costs of Issuance Account
shall, at the written direction of an Authorized Officer to the Trustee, be used to pay
the costs of issuance relating to the Series 2020 Bonds. On the earlier to occur of (x)
the written direction of an Authorized Officer or (y) six months from the date of
issuance of the Series 2020 Bonds, any amounts deposited in the Series 2020 Costs
of Issuance Account for which the Trustee has not received a requisition to pay such
costs shall be transferred over and deposited into the Series 2020 Acquisition and
Construction Account and used for the purposes permitted therefor. Any deficiency
in the amount allocated to pay the costs of issuance relating to the Series 2020
Bonds shall be paid from excess moneys on deposit in the Series 2020 Revenue
Account pursuant to Section 408(d) hereof. When such deficiency, if any, has been
satisfied and no moneys remain therein, the Series 2020 Costs of Issuance Account
shall be closed.

Section 404. Series 2020 Capitalized Interest Account. Amounts
on deposit in the Series 2020 Capitalized Interest Account shall, until and including
[November 1, 2021], be transferred into the Series 2020 Interest Account and
applied to the payment of interest first coming due on the Series 2020 Bonds in
accordance with Section 408(d) hereof, and thereafter transferred into the Series
2020 Acquisition and Construction Account, whereupon the Series 2020 Capitalized
Interest Account shall be closed.
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Section 405. Series 2020 Reserve Account. The Series 2020 Reserve
Account shall be funded and maintained at all times in an amount equal to the
Series 2020 Reserve Account Requirement. Except as otherwise provided herein or
in the Master Indenture, amounts on deposit in the Series 2020 Reserve Account
shall be used only for the purpose of making payments into the Series 2020 Interest
Account and the Series 2020 Sinking Fund Account to pay Debt Service on the
Series 2020 Bonds, when due, without distinction as to Series 2020 Bonds and
without privilege or priority of one Series 2020 Bond over another, to the extent the
moneys on deposit in such Accounts available therefor are insufficient and for no
other purpose. The Series 2020 Reserve Account shall consist only of cash and
Series 2020 Investment Obligations.
Anything herein or in the Master Indenture to the contrary notwithstanding,
on the 45th day preceding each Quarterly Redemption Date (or, if such 45th day is
not a Business Day, on the first Business Day preceding such 45th day), the Trustee
is hereby authorized and directed to recalculate the Series 2020 Reserve Account
Requirement and to transfer any excess on deposit in the Series 2020 Reserve
Account (other than excess resulting from investments, which shall be governed by
Section 408(f) hereof) into the Series 2020 Prepayment Subaccount and applied to
the extraordinary mandatory redemption of the Series 2020 Bonds.
On the earliest date on which there is on deposit in the Series 2020 Reserve
Account sufficient monies, after taking into account other monies available therefor,
to pay and redeem all of the Outstanding Series 2020 Bonds, together with accrued
interest and redemption premium, if any, on such Series 2020 Bonds to the earliest
Redemption Date permitted therein and herein, then the Trustee shall transfer the
amount on deposit in the Series 2020 Reserve Account into the Series 2020
Prepayment Subaccount to pay and redeem all of the Outstanding Series 2020
Bonds on the earliest Redemption Date permitted for redemption therein and
herein.
Anything herein or in the Master Indenture to the contrary notwithstanding,
amounts on deposit in the Series 2020 Reserve Account shall, upon the occurrence
and continuance of an Event of Default, be subject to a first charge by the Trustee
for its fees and expenses, including fees and expenses of collection of Delinquent
Assessments.

Section 406. Amortization Installments; Selection of Bonds for
Redemption. (a) The Amortization Installments established for the Series 2020
Bonds shall be as set forth in the form of Series 2020 Bonds attached hereto.
(b)
Upon any redemption of Series 2020 Bonds (other than Series 2020
Bonds redeemed in accordance with scheduled Amortization Installments and other
than Series 2020 Bonds redeemed at the direction of the District accompanied by a
cash flow certificate as required by Section 506(b) of the Master Indenture), the
Trustee shall cause Series 2020 Bonds to be redeemed in such amounts and having
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such maturities so as to result in Amortization Installments recalculated, which
recalculation shall be performed by the District, in such manner as shall amortize
all the Outstanding Series 2020 Bonds of all of the terms in substantially equal
annual installments of principal and interest (subject to rounding to Authorized
Denominations of principal) over the remaining terms of all of the Series 2020
Bonds.

Section 407. Tax Covenants and Rebate Account.

The District
shall comply with the Tax Regulatory Covenants set forth in the tax certificate of
the District issued in connection with the issuance of the Series 2020 Bonds, as
amended and supplemented from time to time in accordance with their terms.

Section 408. Series 2020 Revenue Account; Application of
Revenues and Investment Earnings. (a) The Trustee is hereby authorized
and directed to deposit any and all amounts required to be deposited in the Series
2020 Revenue Account by this Section 408 or by any other provision of the Master
Indenture or this Second Supplemental Indenture, and any other amounts or
payments specifically designated by the District pursuant to a written direction or
by a Supplemental Indenture for said purpose. The Series 2020 Revenue Account
shall be held by the Trustee separate and apart from all other Funds and Accounts
held under the Indenture and from all other moneys of the Trustee.
(b)
The Trustee shall deposit into the Series 2020 Revenue Account (i)
Series 2020 Assessment Revenues other than Series 2020 Prepayments (which
Series 2020 Prepayments shall be identified by the District to the Trustee as such
in writing upon deposit, upon which certification the Trustee may conclusively rely,
and which shall be deposited into the Series 2020 Prepayment Subaccount), (ii)
Series 2020 Prepayment Interest, and (iii) any other revenues required by other
provisions of the Indenture to be deposited into the Series 2020 Revenue Account.
(c)
On the 45th day preceding each Quarterly Redemption Date (or if such
45th day is not a Business Day, on the Business Day preceding such 45th day), the
Trustee shall determine the amount on deposit in the Series 2020 Prepayment
Subaccount and, if the balance therein is greater than zero, shall, upon written
direction from the District, transfer from the Series 2020 Revenue Account for
deposit into the Series 2020 Prepayment Subaccount, an amount sufficient to
increase the amount on deposit therein to an integral multiple of $5,000 (provided
that there are sufficient funds remaining in the Series 2020 Revenue Account to pay
Debt Service coming due on the Series 2020 Bonds on the next succeeding Interest
Payment Date), and shall thereupon give notice and cause the extraordinary
mandatory redemption of the Series 2020 Bonds on the next succeeding Redemption
Date in the maximum aggregate principal amount for which moneys are then on
deposit in the Series 2020 Prepayment Subaccount in accordance with the
provisions for extraordinary mandatory redemption of the Series 2020 Bonds set
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forth in the form of Series 2020 Bonds attached hereto, Section 301 hereof, and
Article III of the Master Indenture.
(d)
On May 1 and November 1 (or if such May 1 or November 1 is not a
Business Day, on the Business Day preceding such May 1 or November 1), the
Trustee shall first transfer from the Series 2020 Capitalized Interest Account to the
Series 2020 Interest Account the lesser of (x) the amount of interest coming due on
the Series 2020 Bonds on such May 1 or November 1, less the amount already on
deposit in the Series 2020 Interest Account, or (y) the amount remaining in the
Series 2020 Capitalized Interest Account. Following the foregoing transfer, on such
May 1 or November 1 (or if such May 1 or November 1 is not a Business Day, on the
Business Day preceding such May 1 or November 1), the Trustee shall then transfer
amounts on deposit in the Series 2020 Revenue Account to the Accounts designated
below in the following amounts and in the following order of priority:
FIRST, to the Series 2020 Interest Account, the amount, if any, equal to the
difference between the amount of interest payable on all Series 2020 Bonds then
Outstanding on such May 1 or November 1, and (i) the amount transferred from the
Series 2020 Capitalized Interest Account in accordance with this Section 408(d) and
(ii) the amount already on deposit in the Series 2020 Interest Account not
previously credited;
SECOND, on May 1, 20[22] and on each May 1 thereafter, to the Series 2020
Sinking Fund Account, the amount, if any, equal to the difference between the
Amortization Installments of all Series 2020 Bonds subject to mandatory sinking
fund redemption on such May 1 and the amount already on deposit in the
Series 2020 Sinking Fund Account not previously credited;
THIRD, to the Series 2020 Reserve Account, the amount, if any, which is
necessary to make the amount on deposit therein equal to the Series 2020 Reserve
Account Requirement with respect to the Series 2020 Bonds; and
FOURTH, the balance shall first be deposited into the Series 2020 Costs of
Issuance Account to fund any deficiencies in the amount allocated to pay the costs of
issuance relating to the Series 2020 Bonds, and then the balance shall be retained
in the Series 2020 Revenue Account.
(e)
On any date required by the Tax Regulatory Covenants, the District
shall give the Trustee written direction to, and the Trustee shall, transfer from the
Series 2020 Revenue Account to the Series 2020 Rebate Account established for the
Series 2020 Bonds in the Rebate Fund in accordance with the Master Indenture, the
amount due and owing to the United States, which amount shall be paid to the
United States when due in accordance with such Tax Regulatory Covenants.
(f)
Anything herein or in the Master Indenture to the contrary
notwithstanding, moneys on deposit in all of the Funds and Accounts held as
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security for the Series 2020 Bonds shall be invested only in Series 2020 Investment
Obligations.
Earnings on investments in the Series 2020 Acquisition and
Construction Account, the Series 2020 Interest Account and the Series 2020
Capitalized Interest Account shall be retained, as realized, in such Accounts and
used for the purpose of such Accounts. Earnings on investments in the Funds and
Accounts other than the Series 2020 Reserve Account, and other than as set forth
above, shall be deposited, as realized, to the credit of the Series 2020 Revenue
Account and used for the purpose of such Account.
Earnings on investments in the Series 2020 Reserve Account shall be
disposed of as follows:
(i)
if there was no deficiency (as defined in Section 509 of the
Master Indenture) in the Series 2020 Reserve Account as of the most recent date on
which amounts on deposit in the Series 2020 Reserve Account were valued by the
Trustee, and if no withdrawals have been made from the Series 2020 Reserve
Account since such date which have created a deficiency, then earnings on
investments in the Series 2020 Reserve Account shall be deposited into the
Series 2020 Capitalized Interest Account through [November 1, 2021], and
thereafter shall be deposited into the Series 2020 Revenue Account and used for the
purpose of such Account; or
(ii)
if there was a deficiency (as defined in Section 509 of the Master
Indenture) in the Series 2020 Reserve Account as of the most recent date on which
amounts on deposit in the Series 2020 Reserve Account were valued by the Trustee,
or if after such date withdrawals have been made from the Series 2020 Reserve
Account and have created such a deficiency, then earnings on investments in the
Series 2020 Reserve Account shall be retained in the Series 2020 Reserve Account
until the amount on deposit therein is equal to the Series 2020 Reserve Account
Requirement, and then earnings on investments in the Series 2020 Reserve Account
shall be deposited into the Series 2020 Capitalized Interest Account through
[November 1, 2021], and thereafter shall be deposited into the Series 2020 Revenue
Account and used for the purpose of such Account.
The foregoing determination and disbursement shall be made prior to any
recalculation and transfer of excess amounts on deposit in the Series 2020 Reserve
Account made pursuant to Section 405 hereof.

ARTICLE V
CONCERNING THE TRUSTEE

Section 501. Acceptance by Trustee. The Trustee accepts the trusts
declared and provided in this Second Supplemental Indenture and agrees to
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perform such trusts upon the terms and conditions set forth herein and in the
Master Indenture.

Section 502. Limitation of Trustee's Responsibility. The Trustee
shall not be responsible in any manner for the due execution of this Second
Supplemental Indenture by the District or for the recitals contained herein, all of
which are made solely by the District.

Section 503. Trustee's Duties. Nothing contained herein shall limit
the rights, benefits, privileges, protection and entitlements inuring to the Trustee
under the Master Indenture, including, particularly, Article VI thereof.

ARTICLE VI
ADDITIONAL BONDS

Section 601. Limitation on Parity Bonds. Other than Refunding
Bonds issued to refund the then Outstanding Series 2020 Bonds, the issuance of
which results in net present value Debt Service savings, the District shall not, while
any Series 2020 Bonds are Outstanding, issue or incur any debt payable in whole or
in part from the Series 2020 Trust Estate. The District further covenants and
agrees that so long as the Series 2020 Assessments have not been Substantially
Absorbed, it will not impose Assessments for capital projects on any lands subject to
the Series 2020 Assessments without the written consent of the Majority Owners.
Notwithstanding the immediately preceding sentence, the District may impose
Assessments on property subject to the Series 2020 Assessments which are
necessary for health, safety or welfare reasons, or to remediate a natural disaster,
or to effect repairs to or replacement of property, facilities or equipment of the
District without the consent of the Majority Owners.

ARTICLE VII
MISCELLANEOUS

Section 701. Confirmation of Master Indenture. As supplemented
by this Second Supplemental Indenture, the Master Indenture is in all respects
ratified and confirmed, and this Second Supplemental Indenture shall be read,
taken and construed as a part of the Master Indenture so that all of the rights,
remedies, terms, conditions, covenants and agreements of the Master Indenture,
except insofar as modified herein, shall apply and remain in full force and effect
with respect to this Second Supplemental Indenture and to the Series 2020 Bonds
issued hereunder.
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Section 702. Continuing
Disclosure
Agreement.
Contemporaneously with the execution and delivery hereof, the District has
executed and delivered the Continuing Disclosure Agreement in order to comply
with the requirements of Rule 15c2-12 promulgated under the Securities Exchange
Act of 1934. The District covenants and agrees to comply with the provisions of the
Continuing Disclosure Agreement. However, as set forth therein, failure to so
comply shall not constitute an Event of Default hereunder, but instead shall be
enforceable as provided in the Continuing Disclosure Agreement.
Section 703. Additional Covenant Regarding Assessments.

In
addition to, and not in limitation of, the covenants contained elsewhere in this
Second Supplemental Indenture and in the Master Indenture, the District
covenants to comply with the terms of the Series 2020 Assessment Proceedings
heretofore adopted with respect to the Series 2020 Assessments, including the
Assessment Methodology, and to levy the Series 2020 Assessments and any
required true-up payments set forth in the Assessment Methodology, in such
manner as will generate funds sufficient to pay the principal of and interest on the
Series 2020 Bonds, when due.

Section 704. Collection of Assessments. (a) Anything herein or in
the Master Indenture to the contrary notwithstanding, when permitted by law,
Series 2020 Assessments levied on platted lots and pledged hereunder to secure the
Series 2020 Bonds shall be collected pursuant to the Uniform Method, and Series
2020 Assessments levied on unplatted lands and pledged hereunder to secure the
Series 2020 Bonds shall be collected directly by the District pursuant to the Act and
Chapters 170 and 197, Florida Statutes, and not pursuant to the Uniform Method,
in each case unless otherwise directed by the Trustee acting at the direction of the
Majority Owners upon the occurrence and continuance of an Event of Default.
(b)
A proportionate amount of Series 2020 Assessments that are collected
directly by the District and not via the Uniform Method shall be due and payable by
each landowner no later than 30 days prior to each respective Interest Payment
Date.

Section 705. Foreclosure of Assessment Lien. Notwithstanding
Section 814 of the Master Indenture or any other provision of the Indenture to the
contrary, the following provisions shall apply with respect to the Series 2020
Assessments and Series 2020 Bonds.
If any property shall be offered for sale for the nonpayment of any
Series 2020 Assessments and no person or persons shall purchase such property for
an amount equal to the full amount due on the Series 2020 Assessments (principal,
interest, penalties and costs, plus attorneys' fees, if any), the property may then be
purchased by the District for an amount less than or equal to the balance due on the
Series 2020 Assessments (principal, interest, penalties and costs, plus attorneys'
fees, if any), from any legally available funds of the District and the District shall
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receive, in its corporate name or in the name of a special purpose entity, title to the
property for the benefit of the Owners of the Series 2020 Bonds; provided that the
Trustee shall have the right acting at the direction of the Majority Owners, but
shall not be obligated, to direct the District with respect to any action taken
pursuant to this Section 705. The District, either through its own actions or actions
caused to be taken through the Trustee, shall have the power to lease or sell such
property, and deposit all of the net proceeds of any such lease or sale into the
Series 2020 Revenue Account. The District, either through its own actions, or
actions caused to be taken through the Trustee, agrees that it shall, after being
provided assurances satisfactory to it of payment of its fees, costs and expenses for
doing so, be required to take the measures provided by law for listing for sale of
property acquired by it as trustee for the benefit of the Owners of the Series 2020
Bonds within 60 days after the receipt of the request therefor signed by the Trustee
or the Majority Owners. The Trustee may, upon direction from the Majority
Owners, pay costs associated with any actions taken by District pursuant to this
paragraph from any moneys legally available for such purpose held under the
Indenture.

Section 706. Owner Direction and Consent with Respect to
Series 2020 Acquisition and Construction Account Upon Occurrence
of Event of Default. In accordance with the provisions of the Indenture, the
Series 2020 Bonds are payable solely from the Series 2020 Pledged Revenues and
the Series 2020 Pledged Funds held by the Trustee under the Indenture for such
purpose. Anything in the Indenture to the contrary notwithstanding, the District
hereby acknowledges that (i) the Series 2020 Pledged Funds includes, without
limitation, all amounts on deposit in the Series 2020 Acquisition and Construction
Account then held by the Trustee, (ii) upon the occurrence of an Event of Default
with respect to the Series 2020 Bonds, the Series 2020 Pledged Funds may not be
used by the District (whether to pay Costs of the Series 2020 Project or otherwise)
without the consent of the Majority Owners, except to the extent that prior to the
Trustee notifying the District of such declared Event of Default the District had
incurred a binding obligation with third parties for work on the Series 2020 Project
and payment is for such work, and (iii) upon the occurrence of an Event of Default
with respect to the Series 2020 Bonds, the Series 2020 Pledged Funds may be used
by the Trustee, at the direction or with the approval of the Majority Owners, to pay
the reasonable costs and expenses incurred in connection with the pursuit of
remedies under the Indenture. The District shall not enter into any binding
agreement with respect to the Series 2020 Project that will cause the expenditure of
additional funds from the Series 2020 Trust Estate after the occurrence and during
the continuance of an Event of Default unless authorized in writing by the Majority
Owners.

Section 707. Assignment of District's Rights Under Collateral
Assignment. Subject to the terms of the Collateral Assignment, the District
hereby assigns its rights under the Collateral Assignment to the Trustee for the
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benefit of the Owners, from time to time, of the Series 2020 Bonds and any other
Bonds issued under the Master Indenture. The Trustee shall not be deemed to have
accepted any obligation under the Collateral Assignment by virtue of such
assignment.

Section 708. Enforcement
of
True-Up
Agreement
and
Completion Agreement. The District, either through its own actions, or actions
caused to be taken through the Trustee, covenants that it shall strictly enforce all of
the provisions of the True-Up Agreement and the Completion Agreement and, upon
the occurrence and continuance of a default under either or both of such
Agreements, the District covenants and agrees that the Trustee, at the direction of
the Majority Owners, shall act on behalf of and in the District’s stead to enforce the
provisions of such Agreements and to pursue all available remedies under
applicable law or in equity. Anything herein or in the Master Indenture to the
contrary notwithstanding, failure of the District to enforce, or permit the Trustee to
enforce in its stead, all of the provisions of the True-Up Agreement and the
Completion Agreement upon demand of the Majority Owners, or the Trustee at the
direction of the Majority Owners, shall constitute an Event of Default under the
Indenture, provided, however, that the District shall have a reasonable opportunity
to cure.
[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Live Oak Lake Community Development District
has caused this Second Supplemental Indenture to be signed in its name and on its
behalf by its Chairman, and its official seal to be hereunto affixed and attested by
its Secretary, thereunto duly authorized, and to evidence its acceptance of the trusts
hereby created, the Trustee has caused this Second Supplemental Indenture to be
signed in its name and on its behalf by its duly authorized Vice President.
(SEAL)

LIVE OAK LAKE
COMMUNITY DEVELOPMENT
DISTRICT

Attest:

Secretary

By:___________________________________
Chairman, Board of Supervisors

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:____________________________________
Vice President
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EXHIBIT A
DESCRIPTION OF SERIES 2020 PROJECT

[See Report of District Engineer Attached Hereto.]
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EXHIBIT B
FORM OF SERIES 2020 BONDS
No. 2020R-

$[__]

UNITED STATES OF AMERICA
STATE OF FLORIDA
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE BOND, SERIES 2020
Interest Rate
%
Registered Owner:

Maturity Date
May 1, 20[__]

Dated Date
[Closing Date]

CUSIP

CEDE & CO.

Principal Amount:
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT, a
community development district duly established and existing pursuant to Chapter
190, Florida Statutes (the "District"), for value received, hereby promises to pay (but
only out of the sources hereinafter mentioned) to the registered Owner set forth
above, or registered assigns, on the maturity date shown hereon, unless this Bond
shall have been called for redemption in whole or in part and payment of the
Redemption Price (as defined in the Indenture hereinafter mentioned) shall have
been duly made or provided for, the principal amount shown above and to pay (but
only out of the sources hereinafter mentioned) interest on the outstanding principal
amount hereof from the most recent Interest Payment Date to which interest has
been paid or provided for or, if no interest has been paid, from the Dated Date
shown above on May 1 and November 1 of each year (each, an "Interest Payment
Date"), commencing on November 1, 2020, until payment of said principal sum has
been made or provided for, at the rate per annum set forth above. Notwithstanding
the foregoing, if any Interest Payment Date is not a Business Day (as defined in the
Indenture hereinafter mentioned), then all amounts due on such Interest Payment
Date shall be payable on the first Business Day succeeding such Interest Payment
Date, but shall be deemed paid on such Interest Payment Date. The interest so
payable, and punctually paid or duly provided for, on any Interest Payment Date
will, as provided in the Indenture (as hereinafter defined), be paid to the registered
Owner hereof at the close of business on the regular Record Date for such interest,
which shall be the 15th day of the calendar month next preceding such Interest
Payment Date or, if such day is not a Business Day, on the Business Day
immediately preceding such day; provided, however, that on or after the occurrence
and continuance of an Event of Default under clause (a) of Section 902 of the Master
Indenture (hereinafter defined), the payment of interest and principal or
Redemption Price or Amortization Installments shall be made by the Paying Agent
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(hereinafter defined) to such person who, on a special record date which is fixed by
the Trustee, which shall be not more than 15 and not less than 10 days prior to the
date of such proposed payment, appears on the registration books of the Bond
Registrar as the registered Owner of this Bond. Any payment of principal,
Amortization Installment or Redemption Price shall be made only upon
presentation hereof at the designated corporate trust office of U.S. Bank National
Association, located in Orlando, Florida, or any alternate or successor paying agent
(collectively, the "Paying Agent"), unless the Bonds are held in the book-entry
system in which case presentation shall not be required. Payment of interest shall
be made by check or draft (or by wire transfer to the registered Owner set forth
above if such Owner requests such method of payment in writing on or prior to the
regular Record Date for the respective interest payment to such account as shall be
specified in such request, but only if the registered Owner set forth above owns not
less than $1,000,000 in aggregate principal amount of the Series 2020 Bonds, as
defined below). Interest on this Bond will be computed on the basis of a 360-day
year of twelve 30-day months. During any period that this Bond is registered in the
name of Cede & Co., as nominee of DTC, the provisions of the Supplemental
Indenture (hereinafter defined) relating to the book-entry only system shall apply,
including the payment provisions thereof. Capitalized terms used herein and not
otherwise defined shall have the same meaning as set forth in the hereinafter
defined Indenture.
This Bond is one of a duly authorized issue of Bonds of the District
designated "Live Oak Lake Community Development District Capital Improvement
Revenue Bonds, Series 2020" in the aggregate principal amount of $[Bond Amount]
(the "Series 2020 Bonds") issued under a Master Trust Indenture, dated as of
August 1, 2016 (the "Master Indenture"), between the District and U.S. Bank
National Association, Orlando, Florida, as trustee (the "Trustee"), as supplemented
by a Second Supplemental Trust Indenture, dated as of October 1, 2020 (the
"Supplemental Indenture" and together with the Master Indenture, the
"Indenture"), between the District and the Trustee (the Series 2020 Bonds together
with any other Bonds issued under and governed by the terms of the Master
Indenture are hereinafter collectively referred to as the "Bonds"). The District will
apply the proceeds of the Series 2020 Bonds to (i) finance a portion of the Cost of
acquiring, constructing and equipping assessable improvements comprising the
Series 2020 Project, (ii) pay certain costs associated with the issuance of the Series
2020 Bonds, (iii) make a deposit into the Series 2020 Reserve Account to be held for
the benefit of all of the Series 2020 Bonds, and (iv) pay a portion of the interest to
become due on the Series 2020 Bonds.
NEITHER THIS BOND NOR THE INTEREST AND PREMIUM, IF ANY,
PAYABLE HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR
GENERAL INDEBTEDNESS OF THE DISTRICT WITHIN THE MEANING OF
THE CONSTITUTION AND LAWS OF FLORIDA. THIS BOND AND THE
SERIES OF WHICH IT IS A PART AND THE INTEREST AND PREMIUM, IF
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ANY, PAYABLE HEREON AND THEREON DO NOT CONSTITUTE EITHER A
PLEDGE OF THE FULL FAITH AND CREDIT OF THE DISTRICT OR A LIEN
UPON ANY PROPERTY OF THE DISTRICT OTHER THAN AS PROVIDED IN
THE INDENTURE. NO OWNER OR ANY OTHER PERSON SHALL EVER HAVE
THE RIGHT TO COMPEL THE EXERCISE OF ANY AD VALOREM TAXING
POWER OF THE DISTRICT OR ANY OTHER PUBLIC AUTHORITY OR
GOVERNMENTAL BODY TO PAY DEBT SERVICE OR TO PAY ANY OTHER
AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THE
TERMS HEREOF. RATHER, DEBT SERVICE AND ANY OTHER AMOUNTS
REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THE TERMS
HEREOF SHALL BE PAYABLE SOLELY FROM, AND SHALL BE SECURED
SOLELY BY, THE SERIES 2020 PLEDGED REVENUES AND THE SERIES 2020
PLEDGED FUNDS PLEDGED TO THE SERIES 2020 BONDS, ALL AS
PROVIDED HEREIN AND IN THE INDENTURE.
This Bond is issued under and pursuant to the Constitution and laws of the
State of Florida, particularly Chapter 190, Florida Statutes, and other applicable
provisions of law and pursuant to the Indenture, executed counterparts of which
Indenture are on file at the corporate trust office of the Trustee. Reference is
hereby made to the Indenture for the provisions, among others, with respect to the
custody and application of the proceeds of Series 2020 Bonds issued under the
Indenture, the collection and disposition of revenues and the funds charged with
and pledged to the payment of the principal, Amortization Installment and
Redemption Price of, and the interest on, the Series 2020 Bonds, the nature and
extent of the security thereby created, the covenants of the District with respect to
the levy and collection of Series 2020 Assessments, the terms and conditions under
which the Series 2020 Bonds are or may be issued, the rights, duties, obligations
and immunities of the District and the Trustee under the Indenture and the rights
of the Owners of the Series 2020 Bonds and, by the acceptance of this Bond, the
Owner hereof assents to all of the provisions of the Indenture. The Series 2020
Bonds are equally and ratably secured by the Series 2020 Trust Estate, without
preference or priority of one Series 2020 Bond over another. The Supplemental
Indenture does not authorize the issuance of any Additional Bonds ranking on
parity with the Series 2020 Bonds as to the lien and pledge of the Series 2020 Trust
Estate except, under certain circumstances, Refunding Bonds, and the
Supplemental Indenture contains provisions limiting the imposition of capital
assessments on property subject to the Series 2020 Assessments.
The Series 2020 Bonds are issuable only as registered bonds without coupons
in current interest form in denominations of $5,000 or any integral multiple thereof
(an "Authorized Denomination"); provided, however, that the Series 2020 Bonds
shall be delivered to the initial purchasers thereof only in aggregate principal
amounts of $100,000 or integral multiples of Authorized Denominations in excess of
$100,000. This Bond is transferable by the registered Owner hereof or his duly
authorized attorney at the designated corporate trust office of the Trustee in
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Orlando, Florida, as Bond Registrar (the "Bond Registrar"), upon surrender of this
Bond, accompanied by a duly executed instrument of transfer in form and with
guaranty of signature reasonably satisfactory to the Bond Registrar, subject to such
reasonable regulations as the District or the Bond Registrar may prescribe, and
upon payment of any taxes or other governmental charges incident to such transfer.
Upon any such transfer a new Bond or Bonds, in the same aggregate principal
amount as the Bond or Bonds transferred, will be issued to the transferee. At the
corporate trust office of the Bond Registrar in Orlando, Florida, in the manner and
subject to the limitations and conditions provided in the Master Indenture and
without cost, except for any tax or other governmental charge, Bonds may be
exchanged for an equal aggregate principal amount of Bonds of the same maturity,
of Authorized Denominations and bearing interest at the same rate or rates.
The Series 2020 Bonds are subject to redemption prior to maturity at the
option of the District in whole or in part on any date on or after May 1, 20[__] at the
Redemption Price of the principal amount of the Series 2020 Bonds or portions
thereof to be redeemed together with accrued interest to the date of redemption.
The Series 2020 Bonds maturing May 1, 20[__], are subject to mandatory
redemption in part by the District by lot prior to their scheduled maturity from
moneys in the Series 2020 Sinking Fund Account established under the
Supplemental Indenture in satisfaction of applicable Amortization Installments at
the Redemption Price of the principal amount thereof, without premium, together
with accrued interest to the date of redemption on May 1 of the years and in the
principal amounts set forth below:
May 1
of the Year

Amortization
Installment

May 1
of the Year

Amortization
Installment

* Final maturity
The Series 2020 Bonds maturing May 1, 20[__], are subject to mandatory
redemption in part by the District by lot prior to their scheduled maturity from
moneys in the Series 2020 Sinking Fund Account established under the
Supplemental Indenture in satisfaction of applicable Amortization Installments at
the Redemption Price of the principal amount thereof, without premium, together
with accrued interest to the date of redemption on May 1 of the years and in the
principal amounts set forth below:
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May 1
of the Year

Amortization
Installment

May 1
of the Year

Amortization
Installment

* Final maturity
The Series 2020 Bonds maturing May 1, 20[__], are subject to mandatory
redemption in part by the District by lot prior to their scheduled maturity from
moneys in the Series 2020 Sinking Fund Account established under the
Supplemental Indenture in satisfaction of applicable Amortization Installments at
the Redemption Price of the principal amount thereof, without premium, together
with accrued interest to the date of redemption on May 1 of the years and in the
principal amounts set forth below:
May 1
of the Year

Amortization
Installment

May 1
of the Year

Amortization
Installment

* Final maturity
The Series 2020 Bonds maturing May 1, 20[__], are subject to mandatory
redemption in part by the District by lot prior to their scheduled maturity from
moneys in the Series 2020 Sinking Fund Account established under the
Supplemental Indenture in satisfaction of applicable Amortization Installments at
the Redemption Price of the principal amount thereof, without premium, together
with accrued interest to the date of redemption on May 1 of the years and in the
principal amounts set forth below:
May 1
of the Year

Amortization
Installment

May 1
of the Year

* Final maturity
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Amortization
Installment

As more particularly set forth in the Indenture, any Series 2020 Bonds that
are purchased by the District with amounts held to pay an Amortization
Installment will be cancelled and the principal amount so purchased will be applied
as a credit against the applicable Amortization Installment of Series 2020 Bonds.
Amortization Installments are also subject to recalculation, as provided in the
Supplemental Indenture, as the result of the redemption of Series 2020 Bonds other
than from scheduled Amortization Installments so as to reamortize the remaining
Outstanding principal balance of the Series 2020 Bonds as set forth in the
Supplemental Indenture.
The Series 2020 Bonds are subject to extraordinary mandatory redemption
prior to maturity in whole or in part on any Redemption Date at the Redemption
Price of 100% of the principal amount thereof, without premium, together with
accrued interest to the Redemption Date, if and to the extent that any one or more
of the following shall have occurred:
(a)
on or after the Date of Completion of the Series 2020 Project, by
application of moneys transferred from the Series 2020 Acquisition and
Construction Account to the Series 2020 Prepayment Subaccount in accordance
with the terms of the Indenture; or
(b)
from amounts, including Series 2020 Prepayments, required by the
Indenture to be deposited into the Series 2020 Prepayment Subaccount; or
(c)
from amounts transferred to the Series 2020 Prepayment Subaccount
resulting from a reduction in the Series 2020 Reserve Account Requirement as
provided for in the Indenture; or
(d)
on the date on which the amount on deposit in the Series 2020 Reserve
Account, together with other moneys available therefor, are sufficient to pay and
redeem all of the Series 2020 Bonds then Outstanding, including accrued interest
thereon.
If less than all of the Series 2020 Bonds shall be called for redemption, the
particular Series 2020 Bonds or portions of Series 2020 Bonds to be redeemed shall
be selected by lot by the Bond Registrar as provided in the Indenture, or as provided
or directed by DTC.
Notice of each redemption of Series 2020 Bonds is required to be mailed by
the Bond Registrar, postage prepaid, not less than 30 nor more than 45 days prior
to the Redemption Date to each registered Owner of Series 2020 Bonds to be
redeemed at the address of such registered Owner recorded on the bond register
maintained by the Bond Registrar. On the date designated for redemption, notice
having been given and money for the payment of the Redemption Price being held
by the Paying Agent, all as provided in the Indenture, the Series 2020 Bonds or
such portions thereof so called for redemption shall become and be due and payable
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at the Redemption Price provided for the redemption of such Series 2020 Bonds or
such portions thereof on such date, interest on such Series 2020 Bonds or such
portions thereof so called for redemption shall cease to accrue, such Series 2020
Bonds or such portions thereof so called for redemption shall cease to be entitled to
any benefit or security under the Indenture and the Owners thereof shall have no
rights in respect of such Series 2020 Bonds or such portions thereof so called for
redemption except to receive payments of the Redemption Price thereof so held by
the Paying Agent. Further notice of redemption shall be given by the Bond
Registrar to certain registered securities depositories and information services as
set forth in the Indenture, but no defect in said further notice nor any failure to give
all or any portion of such further notice shall in any manner defeat the effectiveness
of a call for redemption if notice thereof is given as above prescribed.
Pursuant to the Indenture, notice of optional redemption may be conditioned
upon the occurrence or non-occurrence of such event or events or upon the later
deposit of moneys therefor as shall be specified in such notice of optional
redemption and may also be subject to rescission by the District if expressly set
forth in such notice.
The Owner of this Bond shall have no right to enforce the provisions of the
Indenture or to institute an action to enforce the covenants therein, or to take any
action with respect to any Event of Default under the Indenture, or to institute,
appear in or defend any suit or other proceeding with respect thereto, except as
provided in the Indenture.
In certain events, on the conditions, in the manner and with the effect set
forth in the Indenture, the principal of all the Series 2020 Bonds then Outstanding
under the Indenture may become and may be declared due and payable before the
stated maturities thereof, with the interest accrued thereon.
Modifications or alterations of the Master Indenture or of any indenture
supplemental thereto may be made only to the extent and in the circumstances
permitted by the Master Indenture.
Any moneys held by the Trustee or any Paying Agent in trust for the
payment and discharge of any Bond which remain unclaimed for two years after the
date when such Bond has become due and payable, either at its stated maturity
dates or by call for earlier redemption, if such moneys were held by the Trustee or
any Paying Agent at such date, or for two years after the date of deposit of such
moneys if deposited with the Trustee or Paying Agent after the date when such
Bond became due and payable, shall be paid to the District, and thereupon and
thereafter no claimant shall have any rights against the Paying Agent to or in
respect of such moneys.
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If the District deposits or causes to be deposited with the Trustee cash or
Federal Securities sufficient to pay the principal or Redemption Price of any
Series 2020 Bonds becoming due at maturity or by call for redemption in the
manner set forth in the Indenture, together with the interest accrued to the due
date, the lien of the Series 2020 Bonds as to the Series 2020 Trust Estate shall be
discharged, except for the rights of the Owners thereof with respect to the funds so
deposited as provided in the Indenture.
This Bond shall have all the qualities and incidents, including negotiability,
of investment securities within the meaning and for all the purposes of the Uniform
Commercial Code of the State of Florida.
This Bond is issued with the intent that the laws of the State of Florida shall
govern its construction.
All acts, conditions and things required by the Constitution and laws of the
State of Florida and the ordinances and resolutions of the District to happen, exist
and be performed precedent to and in the issuance of this Bond and the execution of
the Indenture, have happened, exist and have been performed as so required. This
Bond shall not be valid or become obligatory for any purpose or be entitled to any
benefit or security under the Indenture until it shall have been authenticated by the
execution by the Trustee of the Certificate of Authentication endorsed hereon.
[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Live Oak Lake Community Development District
has caused this Bond to bear the signature of the Chairman of its Board of
Supervisors and the official seal of the District to be impressed or imprinted hereon
and attested by the signature of the Secretary to the Board of Supervisors.
Attest:

LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

By:

Secretary

Chairman, Board of Supervisors

(SEAL)

CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds of the Series designated herein, described in
the within-mentioned Indenture.
U.S. BANK NATIONAL ASSOCIATION,
as Trustee
Date of Authentication:
June [__], 2020

By:

Vice President

CERTIFICATE OF VALIDATION
This Bond is one of a Series of Bonds which were validated by judgment of
the Circuit Court for Osceola County, Florida rendered on June 7, 2016.

Chairman, Board of Supervisors,
Live Oak Lake
Community Development District
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[FORM OF ABBREVIATIONS]
The following abbreviations, when used in the inscription on the face of the
within Bond, shall be construed as though they were written out in full according to
applicable laws or regulations.
TEN COM as tenants in common
TEN ENT as tenants by the entireties
JT TEN as joint tenants with the right of survivorship and not as tenants in
common
UNIFORM TRANSFER MIN ACT - __________ Custodian __________ under
Uniform Transfer to Minors Act __________ (Cust.)
(Minor)
(State)
Additional abbreviations may also be used though not in the above list.

[FORM OF ASSIGNMENT]
For value received, the undersigned hereby sells, assigns and transfers unto
_____________________ the within Bond and all rights thereunder, and hereby
irrevocably constitutes and appoints _________________________________, attorney
to transfer the said Bond on the books of the District, with full power of substitution
in the premises.
Dated:
Social Security Number or Employer:
Identification Number of Transferee:
Signature guaranteed:
NOTICE: Signature(s) must be guaranteed by an institution which is a
participant in the Securities Transfer Agent Medallion Program (STAMP) or similar
program.
NOTICE: The assignor's signature to this Assignment must correspond with
the name as it appears on the face of the within Bond in every particular without
alteration or any change whatever.
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EXHIBIT C
FORM OF REQUISITION FOR SERIES 2020 PROJECT
The undersigned, an Authorized Officer of Live Oak Lake Community
Development District (the "District") hereby submits the following requisition for
disbursement under and pursuant to the terms of the Master Trust Indenture from
the District to U.S. Bank National Association, Orlando, Florida, as trustee (the
"Trustee"), dated as of August 1, 2016 (the "Master Indenture"), as supplemented by
the Second Supplemental Trust Indenture from the District to the Trustee, dated as
of October 1, 2020 (the "Supplemental Indenture" and together with the Master
Indenture, the "Indenture") (all capitalized terms used herein shall have the
meaning ascribed to such term in the Indenture):
(A)

Requisition Number:

(B)

Name of Payee:

(C)

Amount Payable:

(D)
Purpose for which paid or incurred (refer also to specific contract if
amount is due and payable pursuant to a contract involving progress payments or
state Costs of Issuance, if applicable):
(E)
be made:

Fund or Account and subaccount, if any, from which disbursement to

The undersigned hereby certifies that:
obligations in the stated amount set forth above have been incurred by
the District, that each disbursement set forth above is a proper charge against the
Series 2020 Acquisition and Construction Account referenced above, that each
disbursement set forth above was incurred in connection with the acquisition and/or
construction of the Series 2020 Project and each represents a Cost of the Series
2020 Project, and has not previously been paid out of such Account;
OR
this requisition is for costs of issuance payable from the Series 2020
Costs of Issuance Account that has not previously been paid out of such Account.
The undersigned hereby further certifies that there has not been filed with or
served upon the District notice of any lien, right to lien, or attachment upon, or
claim affecting the right to receive payment of, any of the moneys payable to the
Payee set forth above, which has not been released or will not be released
simultaneously with the payment hereof.
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The undersigned hereby further certifies that such requisition contains no
item representing payment on account of any retained percentage which the
District is at the date of such certificate entitled to retain.
Originals or copies of the invoice(s) from the vendor of the property acquired
or services rendered with respect to which disbursement is hereby requested are on
file with the District.
LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

By:

Authorized Officer

CONSULTING ENGINEER'S APPROVAL FOR
NON-COST OF ISSUANCE REQUESTS ONLY
If this requisition is for a disbursement from other than the Series 2020 Costs
of Issuance Account, the undersigned Consulting Engineer hereby certifies that this
disbursement is for a Cost of the Series 2020 Project and is consistent with (i) the
applicable acquisition or construction contract, (ii) the plans and specifications for
the portion of the Series 2020 Project with respect to which such disbursement is
being made, and (iii) the report of the Consulting Engineer attached as an exhibit to
the Supplemental Indenture, as such report shall have been amended or modified
on the date hereof.

______________________________
Consulting Engineer
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SECTION 3

Item will be
provided under
separate cover.

EXHIBIT C
FORM OF PRELIMINARY LIMITED OFFERING MEMORANDUM
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SECTION 4

Item will be
provided under
separate cover.

EXHIBIT D
FORM OF CONTINUING DISCLOSURE AGREEMENT
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Item will be
provided under
separate cover.

EXHIBIT E
Amended and Restated Master Assessment
Report, as supplemented by the form of
the Second Supplemental Assessment
Report

E-1

Item will be
provided under
separate cover.

EXHIBIT F
SECOND SUPPLEMENTAL ENGINEER'S REPORT
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Item will be
provided under
separate cover.

SECTION V

CONSTRUCTION FUNDING AGREEMENT BETWEEN THE
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT AND
NARCOOSSEE LAND VENTURES, LLC
This Agreement is made and entered into this ____ day of ______________, 2020, by and
between:
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose
government established pursuant to Chapter 190, Florida Statutes, being situated in Osceola
County, Florida, and whose mailing address is 219 E. Livingston Street, Orlando, Florida
32801 (hereinafter “District”), and
NARCOOSSEE LAND VENTURES, LLC, a Florida limited liability company, whose address is
370 CenterPointe Circle, Suite 1136, Altamonte Springs, Florida 32701 (hereinafter
“Developer,” and together with the District, the “Parties” or each individually a “Party”).
RECITALS
WHEREAS, the District was established by an ordinance adopted by the Board of County
Commissioners of Osceola County, Florida, for the purpose of planning, financing, constructing,
operating and/or maintaining certain infrastructure; and
WHEREAS, the District, pursuant to Chapter 190, Florida Statutes, is authorized to levy
such taxes, special assessments, fees, and other charges as may be necessary in furtherance of the
District’s activities and services; and
WHEREAS, the Developer is the developer of certain lands in Osceola County, Florida,
located within the boundaries of the District; and
WHEREAS, the District presently intends to finance the planning, design, acquisition,
construction, and installation of certain infrastructure improvements, facilities, and services (the
“Project”), as detailed in that certain Master Engineer’s Report, dated March 25, 2016
(“Engineer’s Report”), attached hereto and incorporated by reference herein as Exhibit A; and
WHEREAS, the District does not presently have sufficient funds available to provide for
the acquisition/construction of the Project, including construction and any design, engineering,
legal, real property appraisal, or other construction or administrative costs; and
WHEREAS, the District intends to finance a portion of the Project through the use of
proceeds from the anticipated sale of capital improvement revenue bonds; and
WHEREAS, in order to induce the District to proceed at this time with the acquisition
and/or construction of the Project, the Developer desires to provide the additional funds necessary
to enable the District to proceed with such acquisition/construction.

NOW, therefore, based upon good and valuable consideration and the mutual covenants of
the parties, the receipt of which and sufficiency of which is hereby acknowledged, the parties agree
as follows:
SECTION 1.
INCORPORATION OF RECITALS. The recitals stated above are true and
correct and by the reference are incorporated herein as a material part of this Agreement.
SECTION 2.
FUNDING. Developer agrees to make available to the District such monies as
are necessary to enable the District to proceed with the design, engineering, acquisition and/or
construction of the Project, as set forth in Exhibit A and in subsequent engineering reports
approved by the Board of Supervisors, including associated professional fees, costs and other
expenses, but only if the Developer so agrees. Developer will make such funds available on a
monthly basis, within fifteen (15) days of a written request by the District. The funds shall be
placed in the District's depository as determined by the District. The District acknowledges that the
Developer and any lender designated by Developer providing financing to Developer for any
improvements in the District shall have a right to enter upon any property of the District for the
purpose of inspection of the progress of construction. The District shall furnish the Developer
copies of any invoices, draw requests, engineer’s inspection certificates as to progress of completion
of improvements and any other support for such payment request by the District which Developer
may reasonably request as a condition to Developer’s payment obligations provided herein.
SECTION 3.
REPAYMENT. The Parties agree that all funds provided by Developer
pursuant to this Agreement are intended to be properly reimbursable from proceeds of the District's
future issuance of tax-exempt bonds. Within forty-five (45) days of receipt of sufficient proceeds
by the District for the District's improvements and facilities, the District shall reimburse Developer
in full, exclusive of interest, for the funds advanced under Section 2 above; provided, however, that
in the event it is determined that any such monies advanced or expenses incurred are not properly
reimbursable for any reason, including, but not limited to federal tax restrictions imposed on taxexempt financing, the District shall not be obligated to reimburse such monies advanced or
expenses incurred. If the District does not or cannot issue bonds to provide the funds for the
construction described in Exhibit A, or in subsequent engineering reports approved by the Board of
Supervisors, within five (5) years of the date of this Agreement, and, thus does not reimburse the
Developer for the funds advanced, then the Parties agree that such funds shall be deemed paid in
lieu of taxes, fees, or assessments which might be levied or imposed by the District and/or a
Developer contribution of infrastructure as further detailed in htat certain Amended and Restated
Master Assessment Report dated March 9, 2020.
SECTION 4.
DEFAULT. A default by either Party under this Agreement shall entitle the
other to all remedies available at law or in equity, which may include, but not be limited to, the right
of actual damages, injunctive relief and/or specific performance, but shall exclude, in any event,
consequential, incidental, special or punitive damages.
SECTION 5.
ENFORCEMENT OF AGREEMENT. In the event that either Party is required to
enforce this Agreement by court proceedings or otherwise, then the prevailing Party shall be entitled
to recover all fees and costs incurred, including reasonable attorneys' fees and costs for trial,
alternative dispute resolution, or appellate proceedings.
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SECTION 6.
AGREEMENT. This instrument shall constitute the final and complete
expression of this Agreement between the Parties relating to the subject matter of this Agreement.
SECTION 7.
AMENDMENTS. Amendments to and waivers of the provisions contained in
this Agreement may be made only by an instrument in writing which is executed by both of the
Parties hereto.
SECTION 8.
AUTHORIZATION. The execution of this Agreement has been duly authorized
by the appropriate body or official of all parties hereto, each Party has complied with all the
requirements of law, and each Party has full power and authority to comply with the terms and
provisions of this Agreement.
SECTION 9.
NOTICES. All notices, requests, consents and other communications
hereunder (“Notices”) shall be in writing and shall be delivered, mailed by First Class Mail, postage
prepaid, or overnight delivery service, to the parties, as follows:
a. If to Developer:

Narcoossee Land Ventures, LLC
370 CenterPointe Circle, Suite 1136
Altamonte Springs, Florida 32701
Attn: Legal Department

b. If to District:

Live Oak Lake Community Development District
219 E. Livingston Street
Orlando, Florida 32801
Attn: District Manager

With a copy to:

Hopping Green & Sams, P.A.
119 South Monroe Street, Suite 300 (32301)
Post Office Box 6526
Tallahassee, Florida 32314
Attn: Sarah R. Sandy

Except as otherwise provided herein, any Notice shall be deemed received only upon actual delivery
at the address set forth herein. Notices delivered after 5:00 p.m. (at the place of delivery) or on a
non-business day, shall be deemed received on the next business day. If any time for giving Notice
contained in this Agreement would otherwise expire on a non-business day, the Notice period shall
be extended to the next succeeding business day. Saturdays, Sundays and legal holidays recognized
by the United States government shall not be regarded as business days. Counsel for the parties
may deliver Notice on behalf of the parties. Any party or other person to whom Notices are to be
sent or copied may notify the other parties and addressees of any change in name or address to
which Notices shall be sent by providing the same on five (5) days written notice to the parties and
addressees set forth herein.
SECTION 10. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of
the formal Parties herein and no right or cause of action shall accrue upon or by reason hereof, to or
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for the benefit of any third party not a formal party hereto. Nothing in this Agreement expressed or
implied is intended or shall be construed to confer upon any person or corporation other than the
Parties hereto any right, remedy or claim under or by reason of this Agreement or any provisions or
conditions hereof; and all of the provisions, representations, covenants and conditions herein
contained shall inure to the sole benefit of and shall be binding upon the parties hereto and their
respective representatives, successors and assigns.
SECTION 11. ASSIGNMENT. Neither Party may assign this Agreement or any monies to
become due hereunder without the prior written approval of the other party; provided, however, the
Developer may collaterally assign its rights and obligation under this Agreement to any institutional
lender providing financing to Developer for funding of improvements to property within the
District.
SECTION 12. CONTROLLING LAW. This Agreement and the provisions contained herein
shall be construed, interpreted and controlled according to the laws of the State of Florida.
SECTION 13. EFFECTIVE DATE. The Agreement shall be effective after execution by both
parties hereto and shall remain in effect unless terminated by either of the parties hereto.
SECTION 14. PUBLIC RECORDS. Developer understands and agrees that all documents of
any kind provided to the District or to District Staff in connection with the work contemplated
under this Agreement are public records and are treated as such in accordance with Florida law.
SECTION 15. COUNTERPARTS. This Agreement may be executed in one or more
counterparts which, when taken together, shall constitute one and the same instrument.
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN

WITNESS WHEREOF,

the parties execute this agreement the day and year first written

above.
Attest:

LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

__________________________
By: ______________________

____________________________________
By:_________________________________
Its:_________________________________

NARCOOSSEE LAND VENTURES, LLC,
a Florida limited liability company

_____________________________
Witness

Exhibit A:

__________________________________________
By: _____
Its: _______________________________________

Engineer’s Report
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acquire, operate and maintain certain portions of the public
infrastructure to support the Community. The legal
description of the District Boundaries can be seen in Exhibit
E. The District will acquire or construct infrastructure in
phases as necessary. Currently, the Twin Lakes Village has
eight (8) phases and the Lakeside Groves NW Village has two
(2) phases for which all or a portion of certain infrastructure
improvements identified herein are expected to be financed

1. INTRODUCTION

from the proceeds of District special assessment revenue

1.1 Description of the Live Oak Lake
Community
Live Oak Lake (also referred to as the “Development” or
“Community”) is a 703.57 gross acres master planned,
residential community located in Osceola County as shown
on Exhibit A. The Master Developer (“Developer”) is
Narcoossee Land Ventures, LLC, based in Orlando, Florida.
The Development is approved as a Planned Development
(PD) for up to 2,060 Residential Units and is divided into
two (2) Villages: Lakeside Groves NW and Twin Lakes. A
land use summary is presented in Table 1.
The Live Oak Lake Community Development District
(herein called the “District” for “CDD”) encompasses the
entire 703.57 gross acres Development and will construct,

bonds (the “Master Project”). Construction of the first and
second phase of Lakeside Groves and Twin Lakes Villages,
part of the roadway infrastructure for Twin Lakes Village,
and the overall mass grading for Lakeside Groves NW Village
has commenced. An inventory of the phasing has been
presented in Table 2 and Table 3 together with the proposed
unit mix of the residential units for the Development.

1.2 Purpose of Report
The purpose of this report is to provide a description of the
Master Project, which will serve the 703.57 gross acres of the
Community consisting of two (2) Villages: Twin Lakes and
Lakeside Groves NW; the capital improvements to be
constructed, acquired and/or financed by the District; and
apportionment of the costs of the capital improvements.

TABLE 1 LAND USE SUMMARY
Master Stormwater/Ditches

AREA
128.85

Residential Land

387.50

Roadways Spine

16.92

Lakes

29.32

Amenity Center

17.87

Open Space/Conservation Areas/Parks

123.46

TOTAL

703.57
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TABLE 2 PHASING SUMMARY
PHASE
AREA
Twin Lakes Village 1

NO. UNITS
223

AREA
(AC.)
59.12

Twin Lakes Village 2

382

72.99

Twin Lakes Village 3

141

30.60

Twin Lakes Village 4

215

39.40

Twin Lakes Village 5

137

24.13

Twin Lakes Village 6

277

54.18

Twin Lakes Village 7

177

35.89

Twin Lakes Village 8

184

25.06

Lakeside Groves NW Village Phase 1

166

23.81

Lakeside Groves NW Village Phase 2

158

22.32

Phase 1 - Amenity Tracts – Twin Lakes/Lakeside Groves NW

17.87

Phase 2 - Spine Road

16.92

Ponds/Lake/Stormwater Conservation/Open Space

281.63

TOTAL – Live Oak Lake CDD

TABLE 3 LOT TYPES
PHASE
Twin Lakes Village 1

Twin Lakes Village 2

Twin Lakes Village 3
Twin Lakes Village 4

Twin Lakes Village 5

Twin Lakes Village 6

Twin Lakes Village 7
Twin Lakes Village 8
TOTAL Units Twin Lakes Village
Lakeside Groves NW Village – 1
Lakeside Groves NW Village – 2
TOTAL Units Lakeside Groves Village
TOTAL – Live Oak Lake CDD

2060

LOT TYPE
35-ft Duplex
50-ft Lots
70-ft Lots
35-ft Duplex
50-ft Lots
70-ft Lots
50-ft Lots
70-ft Lots
35-ft Duplex
50-ft Lots
70-ft Lots
35-ft Duplex
50-ft Lots
70-ft Lots
35-ft Duplex
50-ft Lots
70-ft Lots
50-ft Lots
35-ft Duplex
35-ft Duplex
35-ft Duplex

UNITS
28
154
41
152
146
84
111
30
154
37
24
84
34
19
138
95
44
177
184
1736
166
158
324
2060

703.57

AREA (AC.)
5.90
37.02
16.20
19.34
27.78
25.87
21.70
8.90
27.4
6.20
5.80
11.44
6.86
5.83
20.93
19.93
13.32
35.89
25.06
341.37
23.81
22.32
46.13
387.50
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2. DISTRICT BOUNDARY AND
PROPERTIES SERVED

•

On-Site Master Public Spine Roadway Improvements

•

Water Distribution and Sanitary Sewer Collection

2.1 District Boundary

Systems and Reuse Water Distribution

The Live Oak Lake Master Site Plan, Exhibit B, identifies the

•

location and boundary of the property included within the

Off-Site Master Public Roadway Improvement (Hickory
Tree Road Intersection)

District. The Master Plan for the District will provide for

•

Master Stormwater Management System

multiple-type residential land uses, and is located on the

•

Landscaping

west and east side of Hickory Tree Road, and south of Live

•

Irrigation

Oak Lake and west Sardine Lake in Osceola County.

•

Hardscape

•

Conservation Mitigation Areas

•

Electrical Service System (Underground)

2.2 Description of Properties Served
The Development is located within Sections 16, 17, 18 and
20, Township 26 South, Range 31 East and all within Osceola
County, Florida. The existing property consists of forest land
and planted pines and some open pasture land. The
environmental areas associated with the Development have
been reviewed and are to be part of an Open

This infrastructure serves as a system of improvements
benefitting all lands within the District. To the extent that
the boundary of the District is amended from time to time,
the District will consider amendments or supplementals to
this report at such time.

Space/Conservation area within a parcel. The terrain of the
site is somewhat rolling with elevations ranging from 75 to
64 NVGD.
Osceola County Property Parcel ID numbers for the Live Oak

TABLE 4 PROPOSED FACILITIES

Facilities/Systems

Proposed
Ownership and
Maintenance Entity

Sanitary Sewer Collection

City of St. Cloud

Water Distribution

City of St. Cloud

Reuse Water

City of St. Cloud

Master Stormwater
Management System

Live Oak Lake CDD

Lake Community Development District are as follows:
















202631495000010020
202631495000010180
202631000000310000
202631495000010470
202631495000010070
202631495000010310
172631000000400000
172631000000500000
172631000000600000
172631000000100000
162631000000400000
172631000000300000
172631000000200000
182631495000010010
202631000000100000

Electrical Service System
Conservation Mitigation
On-Site Master Public Spine
Roadway Improvements

3. PROPOSED MASTER
PROJECT INFRASTRUCTURE

Orlando Utilities
Commission
Live Oak Lake CDD
Osceola County

Off-Site Master Public
Roadway Improvements

Osceola County and
City of St. Cloud

Landscaping/Irrigation/
Hardscape Master Public
Roads

Live Oak Lake CDD

3.1 Summary of the Proposed Project
Infrastructure
The project infrastructure will generally consist of the
following systems to serve the Master Project:
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3.2 Master Stormwater Management
System
The Master Stormwater Management System provides for
the water runoff treatment and will attenuate and provide for
the runoff that will be carried out through the use of manmade retention and detention systems as collected in pipes,
curbs and surfaces to convey this runoff. These systems
discharge to the ponds or to natural lakes adjacent in the
Development. Osceola County and the South Florida Water
Management District (SFWMD) regulate the design criteria
for the District’s stormwater management facilities. The
Master Stormwater Management System will discharge
through interconnected ponds and canals to existing lakes
within the Development. The Master Stormwater
Management System will adhere to the design criteria of
these agencies, which require that drainage systems be
designed to attenuate a 10-year, 24-hour rainfall event to
pre-development discharges. This criterion is typical for
similar developments with positive outfalls.
The Master Stormwater Management System will also

TABLE 5 STORMWATER MASTER SYSTEM
PONDS
Phase 1 – Twin Lakes Village
Phase 2 – Twin Lakes Village
Phase 3 – Twin Lakes Village
Phase 4 – Twin Lakes Village
Phase 5 – Twin Lakes Village
Phase 6 – Twin Lakes Village
Phase 7 – Twin Lakes Village
Phase 8 – Twin Lakes Village
Phase 1 – Lakeside Groves NW
Phase 2 – Lakeside Groves NW
TOTAL – Live Oak CDD

ACREAGE
(AC.)
28.53
28.11
3.27
9.98
8.59
17.27
12.79
8.27
7.88
4.16
128.85

3.3 Master Public Roadway Systems On
and Off-Site

adhere to the requirements of SFWMD and the County,

The On-Site Master Public Spine Roadway Improvement

which requires that all building finished floor elevations be

(“Master Spine Roadway”) associated within the

constructed above the anticipated flood elevation for the

Development of Twin Lakes Village and the Lakeside Groves

100-year, 24-hour storm event. The treatment of

NW Village will be developed by the District and will be

stormwater runoff will be provided in accordance with the

funded by the District and later turned over to Osceola

design guidelines for dry and wet retention/detention

County for ownership and operation. The Master Spine

systems as mandated by the SFWMD and the County.

Roadways consist of two (2) major roads that traverse the

Stormwater runoff will be collected by curbs and stormwater

Twin Lakes Village both East-West and one that traverses

conveyance surfaces with drainage inlets and an

the Twin Lakes Village North-South. These will consist of

underground storm sewer pipe system conveyed to the

two (2)-lane roads with a minimum of 24-foot pavement

retention/detention areas. The overall drainage system is

sections with curbs. The internal roadways will be private

shown on the Master Stormwater Plan, Exhibit C. The

and will not be funded by the District. The roadways will

Master Stormwater Management System consists of various

serve the various land uses within the Development.

ponds that collect runoff from the developed property. The

Construction of the roadways pavement will consist of an

District may finance the cost of stormwater collection and

asphaltic concrete surface, sidewalks, signing and striping,

treatment systems, as well as the construction, acquisition

landscaping, lighting and landscaped hardscape features.

and/or maintenance of said retention areas. All of these
improvements may be owned and maintained by the District.

The Master Project will provide for off-site roadway
improvements at the intersection of the Master Spine
Roadway with Hickory Tree Road. These intersection
improvements will include turn lane expansion and a new
traffic signal with mast arms. These improvements will serve
both villages within the District.
The Master Spine Roadways and Off-Site Master Public
Roadway Improvements will be designed and constructed in
accordance with the applicable Osceola County and Florida
Department of Transportation (FDOT) standards. Please
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refer to Exhibit B for depiction of the roadway systems

Environmental Protection (FDEP). Utility extension within

within and adjacent to the Development.

Hickory Tree Road will also be included as part of the

The roadway improvements will include utilities that

infrastructure improvements for the Development. All of

will run within the road right-of-way, as described in 3.4.

these improvements will be financed by the CDD and

The utilities within these roadways (described in 3.5) and

maintained by the City of St. Cloud Utilities.

any landscaping/hardscaping related to these roadways will
stormwater drainage facility (as described in 3.2) may also

3.5 Landscaping, Irrigation and Entry
Features

be provided for these improvements within the Master

Landscaping, irrigation, entry features and walls at the

Stormwater Management System. The District may finance

entrances and along the outside boundary of the

these improvements and convey them to the County upon

Development will be provided by the District. The irrigation

completion.

system will use reuse water as provided by the City of St.

be developed as part of the improvements to the District. A

Cloud. The master reuse watermains to the various phases

3.4 Water Distribution, Sanitary Sewer
Collection and Reuse Water Distribution
Systems

of development will be constructed or acquired by the CDD

The utilities are provided by the City of St. Cloud – Reuse

sod, annual flowers, shrubs, ground cover and trees for the

Water, Sanitary Sewer Service and Water Distribution. The

off-site intersection improvements for Hickory Tree Road

Master Project includes utilities within the right-of-way of

and the Master Spine Roadways. Perimeter walls will be

the proposed community infrastructure and internal streets.

provided at the site entrances and perimeters. These items

The City of St Cloud will provide reuse water, potable water

may be funded, owned and maintained by the CDD.

with District funds and subsequently turned over to the City
of St Cloud. Landscaping for the roadways will consist of

and wastewater services for the District. The major trunk
lines, collection systems and transmission mains to serve the
District’s first and second phases of Twin Lakes Village and

3.6 Electrical Service Systems
(Underground)

the first phase of Lakeside Groves NW Village are to be

Orlando Utilities Commission (OUC) will provide the

constructed or acquired by the District. The overall water

underground electrical service to the Community. The

distribution systems, sanitary sewer collection and reuse

service will include the primary and secondary systems to

water lines are shown on the Master Utility Plan Sheets,

serve the various land uses and street lighting. The balance

Exhibit D.

of the costs of providing electricity is expected to be at the

The potable water facilities will include both

expense of the Developer.

transmission and distribution mains along with necessary
valving, fire hydrants and water services to individual lots
and development parcels. It is currently estimated that these
watermains of various sizes will be funded by the District.
The wastewater facilities will include gravity collection
sewer lines and mains. The seven (7) new lift stations will be
located within the District and will service the Development.
These new lift stations will tie into the existing forcemain
located on Hickory Tree Road and through the Master Spine
roads within the Development. It is currently estimated that
these gravity collection systems and forcemain will be

3.7 Conservation Areas
The proposed Development of both communities will require
mitigation of wetland communities for any impacts to the
existing wetlands within the District and as part of the
approvals for the Master Stormwater Management System.
The permitting and approvals will require any mitigation be
secured and payment of the costs of the mitigation which will
be done through Regional Mitigation Banks. The District
will fund the mitigation.

constructed, acquired or financed by the District.
Design of the wastewater collection system, reuse water
system and the water distribution system for potable water
and fire protection is in accordance with the criteria and
guidelines of Osceola County, and the Florida Department of
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4. OPINION OF PROBABLE
CONSTRUCTION COSTS
Exhibit F presents a summary of the costs for the Master
Project infrastructure including drainage, water and sewer,
landscaping, entry feature, and undergrounding of electrical
service.
Costs in Exhibit F are derived from expected quantities

The District Engineer will certify that all permits necessary
to complete the Master Project have either been obtained or,
in his expert opinion, will be obtained and there is no reason
to believe that the necessary permits cannot be obtained for
the entire Development.

6. ENGINEER’S CERTIFICATION

of the infrastructure multiplied by unit costs typical of the

It is our opinion that the costs of the Master Project

industry in Central Florida. Included within these costs are

improvements proposed represent a system of

technical services consisting of planning, land surveying,

improvements benefitting all developable property located

engineering, environmental permitting, soils and material

within the District, are fair and reasonable and that the

testing related to such infrastructure. These services are

District-funded improvements are assessable improvements

necessary f0r the design, permitting and construction

within the meaning of Chapter 190, F.S. We have no reason

contract management for the Master Project infrastructure.

to believe that the Master Project cannot be constructed at

The costs are exclusive of certain legal, administrative,

the cost described in this report. We expect the

financing, operations or maintenance services necessary to

improvements to be constructed or acquired by the District

finance, construct, acquire and/or operate the Master Project

with bond proceeds, as indicated within this report. Phases 1

infrastructure.

and 2 of Twin Lakes Village and the first phase of Lakeside
Groves NW Village are under construction. We believe that

5. PERMITTING STATUS

the District will be well served by the improvements

The District is in the Osceola County and City of St. Cloud

discussed in this report.

utility service area and has been approved as a LDR by
Osceola County. A permit to provide overall grading and
drainage for Phases 1 and 2 of the Twin Lakes portion and

I hereby certify that the foregoing is a true and correct
copy of the Engineer’s Report for Live Oak Lake Community
Development District.

also for Lakeside Groves NW Phases 1 and 2, infrastructure
roadways and the Amenity Center have been approved by the
SFWMD and the County for these phases, as well as Phases 1
and 2 of both Communities currently to begin construction.
The Developer has obtained approvals and permits for
Phases from the City of St. Cloud, SFWMD, ACOE and
FDEP. A Master Stormwater Permit for both Twin Lakes
and Lakeside Groves NW has been approved by SFWMD for

_________________________

this project Phase that addressed the stormwater and
environmental issues.
Permits are required prior to the start of any
infrastructure construction in the future phases. Those
permits, which have been approved for mass grading and

Reinardo Malavé, P.E.
Florida License No. 31588

construction of Phases, in general, include the following:
•

The Osceola County Construction Approval;

•

SFWMD ERP Permit;

•

FDEP Water and Wastewater Permits; and

•

Environmental Protection Agency (EPA) National
Pollutant Discharge Elimination System (NPDES).
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· SECTION VI

PROJECT MANAGEMENT AGREEMENT BETWEEN THE
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT AND
NARCOOSSEE LAND VENTURES, LLC
This Agreement (“Agreement”) is made and entered into this ____ day of ______________,
2020, by and between:
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose
government established pursuant to Chapter 190, Florida Statutes, being situated in
Osceola County, Florida, and whose mailing address is 219 E. Livingston Street,
Orlando, Florida 32801 (hereinafter “District”), and
NARCOOSSEE LAND VENTURES, LLC, a Florida limited liability company, whose
address is 370 CenterPointe Circle, Suite 1136, Altamonte Springs, Florida 32701
(hereinafter, “Developer” or “Project Manager”).
RECITALS
WHEREAS, the District was established by an ordinance adopted by the Board of
County Commissioners of Osceola County, Florida, for the purpose of planning, financing,
constructing, operating and/or maintaining certain infrastructure; and
WHEREAS, the District, pursuant to Chapter 190, Florida Statutes, is authorized to levy
such taxes, special assessments, fees, and other charges as may be necessary in furtherance of the
District’s activities and services; and
WHEREAS, the Developer is the developer of certain lands in Osceola County, Florida,
located within the boundaries of the District; and
WHEREAS, the District presently intends to finance the planning, design, acquisition,
construction, and installation of certain infrastructure improvements, facilities, and services (the
“Project”), as detailed in that certain Master Engineer’s Report, dated March 25, 2016
(“Engineer’s Report”); and
WHEREAS, the District does not presently have sufficient funds available to provide for
the acquisition/construction of the Project, including construction and any design, engineering,
legal, real property appraisal, or other construction or administrative costs; and
WHEREAS, the District intends to finance a portion of the Project through the use of
proceeds from the anticipated sale of capital improvement revenue bonds; and
WHEREAS, in order to induce the District to proceed at this time with the construction of
portions of the Project, the Developer desires to provide the additional funds necessary to enable the
District to proceed with such consuction pursuant to that certain Construction Funding Agreement
dated ___________, 2020, by and between the District and Project Manager; and
1

WHEREAS, the District does not presently employ personnel nor is it otherwise interested
in adding personnel or consultants sufficient to supervise construction of the Project and perform
construction management services, contract management review services and certain technical
services needed to support and ensure the quality of the envisioned construction, and further the
District lacks the physical support facilities needed to properly and adequately supervise the
construction of the Project; and
WHEREAS, the Project Manager is developing the land lying within the District and has
personnel with the expertise necessary to perform on-site construction management, contract
management review and certain technical and support services in a cost effective and efficient
manner; and
WHEREAS, given the relationship between the District and the Project Manager, the
District has determined that it is in the District's best interest to enter into this Agreement with the
Project Manager to provide the services described herein; and
WHEREAS, the Project Manager represents it is capale and has agreed to perform the services
provided for in this Agreement upon the terms and conditions set forth herein.
NOW, therefore, based upon good and valuable consideration and the mutual covenants of
the parties, the receipt of which and sufficiency of which is hereby acknowledged, the parties agree
as follows:
Section 1.
Incorporation of Recitals. The recitals stated above are true and correct
and by the reference are incorporated herein as a material part of this Agreement.
Section 2.
Engagement of The Project Manager.
The District hereby engages the
Project Manager to perform the services set forth herein with respect to various contracts for design,
permitting, planning, scheduling, cost estimating, surveying, and construction of the Project
(collectively the “Contracts”) entered into or to be entered into between the District and certain
construction and/or other firms (collectively, the “Contractors”). The Contracts include all contracts
required to construct the Project.
Section 3.
Services to be Performed by The Project Manager. The Project Manager
shall supervise and coordinate all work in connection with Contracts for the Project; provided
however, Project Manager shall report to and take guidance from the District. In connection with the
performance of such duties, the Project Manager is hereby authorized, and the Project Manager
agrees to perform the following:
3.1.
Monitor Development Budget. Provide regular monitoring of the District's
development budget for the Project, identify variances between actual and budgeted or estimated
costs, and advise the District whenever projected costs exceed budgets or estimates for such costs.
The Project Manager shall deliver cost reports to the District at each meeting of the District, or at
2

such other times as the District shall reasonably request, and provide such other information as may
reasonably be requested by the District.
3.2.
Monitor Development Schedule. Provide regular monitoring of the
District’s development schedule for the Project, identify sources of delay, and advise the District
whenever projected delays exist. The Project Manager shall deliver scheduling reports to the
District at each meeting of the District, or at such other times as the District shall reasonably request,
and provide such other information as may reasonably be requested by the District.
3.3.
Project Scope.
Assist the District in developing, modifying and
refining the scope for the Project and shall propose any changes to the scope that the Project
Manager deems necessary, beneficial or appropriate. In the event that the Project Manager identifies
a change to the Project scope that the Project Manager believes to be necessary or beneficial to the
Project, the Project Manager shall submit a proposal to the District describing the nature of the
change in scope and providing as much detail as is available with regard to the change in the cost
and schedule of the Project to accommodate the change in scope. The District shall approve or deny
any changes in scope at the next board meeting held after being presented with a proposal by the
Project Manager with specificity and suggestions. The failure of the District to approve a scope
change at the next board meeting held after a proposal is made shall be deemed to be a denial of the
proposal unless the District and the Project Manager mutually agree to extend the time for the
District to consider the proposal. The Project Manager shall assist the District to amend the budget
and schedule to accommodate any approved scope changes. The Project Manager shall have no
liability for any delays caused by the District’s approval process.
3.4.
General Contractors.
In accordance with all applicable bidding
requirements and criteria for the District, recommend Contractors for specific scopes of work
necessary to complete construction of the Project and shall negotiate with the Contractors and all
other subcontractors and suppliers of materials and services necessary to complete construction of
the Project, subject to the approval of the District. The Project Manager shall recommend for
selection by the District all other contractors and suppliers which the Project Manager reasonably
believes may be necessary or helpful to complete the Project. Nothing in this Paragraph shall be
construed to grant the Project Manager the authority to bind the District.
3.5.
Project Engineer. Administer the engineering contracts for the Project and
coordinate the performance by the project engineers and other consultants having responsibility for
the design of the Project and the preparation of the plans and specifications therefore. All plans and
specifications for the Project shall be submitted to the District Engineer for its review and approval.
The Project Manager shall review all requests for payment by such professionals and shall determine
that all work and materials contained in such requests have been performed and provided to the
Project.
3.6.
Contracts. Provide general administration of the Contracts and coordinate
the work of the Contractors with each other and with the activities and responsibilities of the Project
Manager and the project engineers and other consultants to complete the Project. Specifically,
during the construction period, the Project Manager shall:
3

(a)
Cause construction and progress meetings to be held at least monthly
or at such other more frequent intervals as may be necessary to discuss such matters
as procedures, progress, problems and scheduling, and cause prompt distribution of
minutes for those meetings to all parties, including the District and District Engineer.
(b)
Use all reasonable efforts to obtain satisfactory performance from all
parties performing services or providing materials and supplies to the Project. The
Project Manager, from time to time, shall send suitably qualified personnel to oversee
construction, monitor the progress of the work on the Project, and observe the Project.
The Project Manager shall make recommendations to the District when it learns that
the requirements of a contract are not being fulfilled and the nonperforming party will
not take satisfactory corrective action. Nothing herein shall be construed to give the
Project Manager control over any Contractor’s construction means, methods,
techniques, sequences, procedures or safety precautions and programs in connection
with a Contractor’s work on the Project. Upon authorization from the District, the
Project Manager shall have the authority to require additional inspection or testing of
work performed on the Project. The Project Manager shall furnish progress reports to
the District monthly or at such other more frequent intervals as the District may
reasonably request.
(c)
Recommend necessary or desirable changes to the Project, review
requests for changes, assist in negotiating proposed change orders, submit
recommendations to the District, and if accepted, cause the project engineer to
prepare change orders. Notwithstanding any of the other provisions of this
Agreement, the Project Manager shall be authorized to present change orders
proposed by Contractors that will not increase the cost of the Project by more than
twenty-five thousand dollars ($25,000.00) to the District Engineer for review and
approval if the Project Manager deems such changes necessary and if the time
necessary to obtain approval for such changes from the District would cause an
overall delay to the completion of the Project or otherwise result in an increase in the
cost of the Project.
(d)
Identify and recommend, with the District Engineer's review and the
District's approval, the professional services of consultants and testing laboratories, if
required, and coordinate their services and monitor their reports; provided however,
that Project Manager shall have no authority to select and retain professionals subject
to the Consultants’ Competitive Negotiation Act. The Project Manager shall not
perform any services that could be considered “engineering” under the definition set
forth in Chapter 471, Florida Statutes.
(e)
Consult with the District Engineer and the District if the Contractors
request interpretations of the meaning and intent of the plans and specifications or
any other matter and shall assist in the resolution of questions which may arise.
(f)
Collaborate with the District Engineer in processing and approving
shop drawings, samples, project data and other submittals; provided however, Project
Manager shall not have the authority to approve change orders (except as provided in
paragraph 3.6(c)) or pay requisitions. Project Manager acknowledges the District is
subject to certain prompt payment responsibilities required by law. In no event shall
4

the actions or omissions of the Project Manager result in a breach by the District of its
prompt payment responsibilities.
(g)
When the Project Manager considers a Contractor's work or a
designated portion thereof to be substantially complete, the Project Manager shall
prepare or cause to be prepared a list of incomplete or unsatisfactory items and a
schedule for their completion and submit to District Engineer. The Project Manager
shall assist the District Engineer in conducting inspections. After the District
Engineer certifies the date of substantial completion of the work, the Project Manager
shall work with the project engineer and Contractor to coordinate the final correction
and completion of the work.
(h)
Assist the District Engineer in determining when the Project or a
designated portion thereof is substantially complete. Use all reasonable efforts to
secure and transmit to District required guarantees, permits, affidavits, releases, bonds
and waivers. Deliver all keys, manuals, record drawings and maintenance stocks to
the District.
(i)
Perform such additional administrative and coordinating functions as
the District may reasonably deem necessary to accomplish the orderly and proper
construction of the Project within the time and budgetary parameters set by District
and in accordance with the approved plans and specifications for the Project.
3.7.
Financing. Request disbursements to pay the cost of items in the District's
development budget for the Project, subject to the review and approval of the District.
3.8.
Dedication of Improvements to the County. Upon completion of certain
units or phases of the Project, the District intends to dedicate certain improvements to other units of
government. As necessary to assist the District Engineer, the Project Manager agrees to oversee and
coordinate the inspections, submittals, and other requirements that must be met before the applicable
units of government will accept the dedication and agree to maintain such improvements.
3.9.
Limitations on The Project Manager's Duties. The Project Manager shall
not be responsible for or have control of accounting or cash disbursements for the District, nor shall
the Project Manager have the authority to approve change orders or pay requisitions except as
provided in paragraph 3.6(c). The Project Manager shall not be required to make exhaustive or
continuous on-site inspections to check the quality or quantity of the work done on the Project,
review construction means, methods, techniques, sequences or procedures for work performed by
Contractors, review copies of requisitions received from Subcontractors and material suppliers and
other data requested by the District to substantiate a Contractor’s right to payment or ascertain how
or for what purpose the Contractor has used money previously paid.
Section 4.

Compensation.

4.1.
Management Fee. In consideration of the performance by the Project
Manager of the services to be provided pursuant to this Agreement, the District shall pay the Project
Manager a management fee equal to ten dollars ($10.00) per year (the “Management Fee”). The
Management Fee to be paid hereunder is based on certain assumptions by the Project Manager and
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the District as to the extent of ongoing construction activities and the amount of work required to
supervise and monitor such construction. If the District terminates this Agreement for any reason,
the Management Fee shall be paid through the effective date of such termination.
4.2.
Reimbursable Expenses. In addition to the Management Fee, the Project
Manager shall be entitled to be reimbursed for its reasonable and customary costs and expenses
incurred by the Project Manager and its employees and consultants in the interest of the Project.
Such expenses shall include, but not be limited to: expenses of transportation in connection with the
Project, long-distance communications, fees paid for securing approval of authorities having
jurisdictions over the Project (including all permit and impact fees), the cost of reproductions,
postage, express deliveries, electronic facsimile transmissions, and costs for the handling of
drawings, specifications and other construction documents (“Reimbursable Expenses”). All
Reimbursable Expenses shall be supported by reasonable documentation.
Section 5.
Term. The term of this Agreement shall be for a one (1) year renewable
period commencing as of the date written above (the “Commencement Date”). This Agreement
shall automatically renew each year unless terminated by either party. Either party may terminate
this Agreement at any time, with or without cause, by giving at least thirty (30) days’ written notice
to the other party specifying the date the termination is to become effective. Notwithstanding the
preceding sentence, if the Project Manager fails to substantially perform in accordance with the
terms of this Agreement through no fault of the District, the District may issue written notice of its
intent to terminate the Agreement to the Project Manager, setting forth the reasons for the
termination and giving Project Manager thirty (30) days to cure the defaults. If Project Manager
fails to cure or commence to cure for defaults requiring a cure period longer than thirty (30) days,
the District may issue a second notice terminating the Agreement. The Project Manager may
terminate this Agreement if the District fails to substantially perform in accordance with the terms of
this Agreement through no fault of the Project Manager. In the event of such a default by the
District, the Project Manager shall provide the District written notice of such default and thirty (30)
days to cure such default. If the District fails to cure such default within thirty (30) days, the Project
Manager may issue a second notice terminating the Agreement. Any termination of this Agreement
shall not release District of its obligation to pay Project Manager the compensation and
Reimbursable Expenses due for all periods prior to termination.
Section 6.

Management and Miscellaneous.

6.1.
Management. The Project Manager shall provide the management and
personnel necessary to perform its obligations under this Agreement, and shall be responsible for the
payment of all payroll taxes and benefits and shall comply with all workmen's compensation
requirements and any and all other laws and regulations required to employ the personnel to perform
this Agreement. Further, the Project Manager shall be responsible for obtaining all necessary
permits and registrations and shall comply with all codes, laws and regulations for the performance
of the work required under this Agreement. Employees of the Project Manager shall be managed,
supervised and take their day-to-day direction from the Project Manager. The Project Manager
herein identifies M. Scott Stearns as the individual who will serve as the primary point of contact
for the District as it pertains to this Agreement. The District shall have the authority to request status
6

reports or request the attendance of employees of the Project Manager at District meetings to provide
status reports and updates to the District at reasonable intervals. It is acknowledged and agreed that
the Project Manager is an independent contractor with respect to the duties to be performed by it
under this Agreement. In no event shall this Agreement be construed as an employment agreement
between the Project Manager and District. District and Project Manager shall not, by virtue of this
Agreement, be construed as joint venturers or partners of each other, and neither shall have the
power to bind or obligate the other. District and Project Manager acknowledge and agree that all
services provided under this Agreement shall be by employees of Project Manager. In furtherance
thereof, Project Manager shall be responsible for the payment of all compensation, taxes and
employee benefits and other charges payable with respect to the employees providing services under
this Agreement, including, but not limited to, all applicable federal income tax withholding, FICA,
FUTA tax, unemployment compensation and any other taxes or charges imposed by law with respect
to such employees.
6.2.
Insurance. At all times, the Project Manager shall provide insurance
coverage for its employees, any construction trailer, vehicle or structure used in connection with this
Agreement pursuant to the following requirements:
(a)
The insurance required in this Agreement shall be on an “occurrence”
basis, if available, and if not, on a “claims made” basis and shall be written for the
following limits of liability as a minimum:
(i)
bodily injury
- $1 million each occurrence
- $1 million each aggregate
(ii)
property damage
- $1 million each occurrence
- $1 million each aggregate
(b)
Comprehensive automobile liability insurance coverage for all owned,
hired or non-hired vehicles, including loading or unloading thereof with the following
limits of liability:
(i)
automobile bodily injury
- $1 million each person
- $1 million each occurrence
(ii)
automobile property damage
- $1 million each occurrence
6.3.
Additional Insurance Terms. All policies shall provide that they cannot be
canceled or materially altered except after thirty (30) days’ advance written notice to the District and
shall name the District as an additional insured.
6.4.
Applicable Law. This Agreement, and the rights and interests and
obligations of the District and the Project Manager hereunder shall be governed by and construed in
accordance with the laws of the State of Florida.
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6.5.

Entire Agreement; Assignment.

This Agreement constitutes the entire

agreement and understanding between the parties with respect to the subject matter hereof, and
supersedes any prior agreements and understandings relating to such subject matter. This
Agreement shall inure to the benefit of, and be binding upon and enforceable by, the parties hereto
and their respective successors and permitted assigns. Neither party to this Agreement may assign
their rights or obligations hereunder without the prior written consent of the other party. Any
purported assignment without such prior written consent is void.
6.6.
No Modification. No modification or amendments to this Agreement shall be
valid unless in writing and signed by the parties.
6.7.
Notices. Any notice required by telecopy or permitted to be given under this
Agreement shall be in writing and sent by registered or certified mail, postage prepaid, return receipt
requested, or sent by expedited courier service to the addresses set forth below. Any notice shall be
deemed given upon receipt.
A.

If to Project Manager:

Narcoossee Land Ventures, LLC
370 CenterPointe Circle, Suite 1136
Altamonte Springs, Florida 32701
Attn: Legal Department

B.

If to District:

Live Oak Lake Community Development
District
219 E. Livingston Street
Orlando, Florida 32801
Attn: District Manager

With a copy to:

Hopping Green & Sams, P.A.
119 South Monroe Street, Suite 300
Tallahassee, Florida 32301
Attn: Sarah R. Sandy, Esq.

If to District Engineer:

Dewberry Engineers, Inc.
800 North Magnolia Avenue, Suite 1000
Orlando, Florida 33803
Attn: Nicole Stalder, P.E.

C.

6.8.
Prevailing Party. If it should become necessary for either of the parties to
resort to legal action, the non-prevailing party shall pay all reasonable legal fees, the cost of
collection and other expenses incurred by the predominantly prevailing party, including but not
limited to attorneys’ fees of in-house and outside counsel at all judicial levels.
6.9.
Force Majeure. “Force Majeure Event” shall mean an event causing delay
occasioned by a cause or causes beyond the control of the party whose performance is so delayed,
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including, without limitation: adverse weather conditions; earthquake; acts of God; war; war-like
operations; civil commotion; riots; sabotage; terrorism; governmental or judicial action/inaction,
regulation, legislation, or controls (including permitting or approval delays); third party lawsuits;
moratoria; labor disturbances; or material shortages. The parties acknowledge and agree that a
party’s incompetence or failure to deploy reasonable resources to meet its obligations under any
agreement shall not be deemed to constitute a Force Majeure Event as to such party. The failure of
any Party to perform an obligation under this Agreement (other than monetary obligations) due to
the occurrence of a Force Majeure Event shall not constitute an event of default or a breach of any
such obligation. The Parties shall be obligated to (i) use all reasonable efforts to mitigate the adverse
effect and duration of any Force Majeure Event which affects such Party and (ii) to perform all of
their other obligations hereunder that are not affected by Force Majeure Event. As soon as possible
after a Force Majeure Event occurs (and in no event later than ten (10) days after learning thereof),
the affected Party shall give the other Party a statement describing the Force Majeure Event and its
cause (to the extent known to such Party), a description of the conditions delaying the performance
of such Party’s obligations, an estimate of the expected duration of such Force Majeure Event and
the probable impact of such Force Majeure Event on the effected Party’s performance hereunder.
The Party effected by the Force Majeure Event shall answer any inquiries of the other Parties
regarding the conditions caused by the Force Majeure Event and the effected Party’s plans with
respect thereto and shall provide any information concerning them as may be reasonably requested
by the other Party. The effected Party shall also provide notice to the other Party of the cessation of
the Force Majeure Event and the effected Party’s ability to recommence performance of its
obligations under this Agreement by reason of the cessation of the Force Majeure Event, which
notice shall be given as soon as possible after the cessation of the Force Majeure Event. The
suspension of performance under this Agreement resulting from such Force Majeure Event shall be
of no greater scope and no longer duration than is necessary and the effected Party shall use
commercially reasonable efforts to remedy its inability to perform; provided, however, that in the
event the suspension of performance continues for ninety (90) days after the date of the occurrence,
that Parties shall meet and discuss in good faith how best to proceed and, if they cannot agree, either
Party may terminate this Agreement provided the Party seeking termination has used best efforts to
mitigate and recover from the Force Majeure Event.
6.10. Indemnification. Project Manager agrees to defend, indemnify and hold the
District harmless from and against any and all damages, losses or claims, including but not limited to
legal fees and expenses, to the extent that such damages, losses or claims are attributable to actions,
omissions or negligence of the Project Manager or its employees providing services under this
Agreement. The Project Manager’s obligations under this subsection 6.10 shall survive any
expiration or termination of this Agreement.
6.11. Limitations on Liability Preserved. Project Manager agrees that nothing
contained in this Agreement shall constitute or be construed as a waiver of the District’s limitations
on liability set forth in Section 768.28, Florida Statutes, and other law.
6.12. Third-Party Beneficiaries. This Agreement is solely for the benefit of the
formal parties herein and no right or cause of action shall accrue upon or by reason hereof, to or for
the benefit of any third party not a formal party hereto. Nothing in this Agreement expressed or
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implied is intended or shall be construed to confer upon any person or corporation other than the
parties hereto any right, remedy or claim under or by reason of this Agreement or any provisions or
conditions hereof; and all of the provisions, representations, covenants and conditions herein
contained shall inure to the sole benefit of and shall be binding upon the parties hereto and their
respective representatives, successors and assigns.
6.13. Compliance with Public Records Laws. Project Manager understands and
agrees that all documents of any kind provided to the District in connection with this Agreement
may be public records, and, accordingly, Project Manager agrees to comply with all applicable
provisions of Florida law in handling such records, including but not limited to Section 119.0701,
Florida Statutes. Project Manager acknowledges that the designated public records custodian for the
District is Jill Burns (“Public Records Custodian”). Among other requirements and to the extent
applicable by law, the Project Manager shall 1) keep and maintain public records required by the
District to perform the service; 2) upon request by the Public Records Custodian, provide the District
with the requested public records or allow the records to be inspected or copied within a reasonable
time period at a cost that does not exceed the cost provided in Chapter 119, Florida Statutes; 3)
ensure that public records which are exempt or confidential, and exempt from public records
disclosure requirements, are not disclosed except as authorized by law for the duration of the
contract term and following the contract term if the Project Manager does not transfer the records to
the Public Records Custodian of the District; and 4) upon completion of the contract, transfer to the
District, at no cost, all public records in Project Manager’s possession or, alternatively, keep,
maintain and meet all applicable requirements for retaining public records pursuant to Florida laws.
When such public records are transferred by the Project Manager, the Project Manager shall destroy
any duplicate public records that are exempt or confidential and exempt from public records
disclosure requirements. All records stored electronically must be provided to the District in a
format that is compatible with Microsoft Word or Adobe PDF formats.

IF THE PROJECT MANAGER HAS QUESTIONS
REGARDING THE APPLICATION OF CHAPTER 119,
FLORIDA STATUTES, TO THE PROJECT MANAGER’S
DUTY TO PROVIDE PUBLIC RECORDS RELATING TO
THIS CONTRACT, CONTACT THE CUSTODIAN OF
PUBLIC
RECORDS
AT
(407)
841-5524,
JBURNS@GMSCFL.COM, OR 219 E. LIVINGSTON ST.,
ORLANDO, FLORIDA 32801
6.14. Waiver. No waiver of any breach of any term or condition of this Agreement
shall be deemed to be a waiver of any subsequent breach of any term or condition of a like or
different nature.
6.15. Unenforceability. If any provisions of this Agreement shall be held invalid
or unenforceable, such invalidity or unenforceability shall not, if possible, affect the validity or
enforceability of any other provision of this Agreement, and this Agreement shall, if possible, be
construed in all respects as if such invalid or unenforceable provision were omitted.
10

6.16. Survival of Terms. The terms, conditions, obligations and covenants in this
Agreement shall survive its execution by the parties hereto and the consummation of the transactions
between the parties contemplated herein.
6.17. Captions. The captions used herein are inserted only as a matter of
convenience, and are not to be used in the interpretation of any provision hereof.
6.18. Execution in Counterparts. This instrument may be executed in any number
of counterparts, each of which, when executed and delivered, shall constitute an original, and such
counterparts together shall constitute one and the same instrument. Signature and acknowledgment
pages, if any, may be detached from the counterparts and attached to a single copy of this document
to physically form one document.
[SIGNATURE PAGE TO FOLLOW]
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IN WITNESS THEREOF, the District and the Project Manager have caused this
Agreement to be duly executed effective as of the day and year first above written.
Witnesses:

Narcoosee Lane Ventures, LLC,
a Florida limited liability company

Print Name
By:
Print Name: _________________________
Title: ________________________________
Print Name

Live Oak Lake Community Development
District
Attest:

Secretary/Assistant Secretary

By:
Print Name:
Title: Chairman
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SECTION VII

**DRAFT**

Request for Proposals
Spine Road Construction - Procurement Timeline
Date

Action Taken
Regular Board Meeting – Board authorizes staff to draft Project Manual, including
evaluation criteria and advertisement, to begin the procurement process for the
spine road construction services

Wednesday,
September 2

Regular Board Meeting – Board reviews draft Project Manual and authorizes staff
to begin procurement process (approving evaluation criteria and advertisement).

___________,
__________

Advertisement for Request for Proposals runs in the paper.

Starting Thursday,
March 12 at 12 p.m.
(usually same day as
advertisement

Project Manual available for download from District Enginner via the following
instructions:
[Insert]

___________,
__________ at 2:00
p.m.

Mandatory Pre-Proposal Meeting for Proposers held remotely via TEAMs
[Note: must be at least 5 days post-notice]

___________,
__________ at 5p.m.

Last day for questions from Proposers regarding Project Manual.
[Note: directed in e-mail to Nicole; cc to Jill; all questions to be answered in writing
to all potential bidders]

___________,
__________, at 2:00
p.m.

Proposals are due. Location:
Dewberry
800 North Magnolia Ave., Suite 1000
Orlando, FL 32803
[Note: must be at least 30 days post-notice]

___________,
__________, at 3:00
p.m.

Proposals are opened at a noticed date, time, location and distributed to
members of staff and the Board Members for evaluation. Anticipated to be held
remotely by Dewberry via TEAMs.
[Note: must be at least 30 days post-notice]

Week of _________

Special or continued meeting of the Board of Supervisors; Board reviews and
evaluates the submitted proposals and awards project. Notice of Award will be
sent to Proposers. [Note: gives staff 2 weeks to review proposals]

Assuming no
protests, Week of
____________

Assuming no protests are filed, and upon receipt of requisite insurance and
bonding information, the District executes a contract for construction services.
[Note: 7 days after Notice of Award to file formal protest]

N/A

LIVE OAK LAKE
COMMUNITY
DEVELOPMENT
DISTRICT
PROJECT MANUAL
FOR
CONSTRUCTION SERVICES FOR
SPINE ROAD IMPROVEMENTS
_______________, 2020

LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
REQUEST FOR PROPOSALS FOR CONSTRUCTION SERVICES FOR
SPINE ROAD IMPROVEMENTS
OSCEOLA COUNTY, FLORIDA
TABLE OF CONTENTS
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LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
NOTICE OF REQUEST FOR PROPOSALS
CONSTRUCTION SERVICES FOR SPINE ROAD IMPROVEMENTS
OSCEOLA COUNTY, FLORIDA
Notice is hereby given that the Live Oak Lake Community Development District
(“District”) will receive proposals for the following District project:
Project construction site work for the extension of Nolte Road, construction of Street A,
and offsite Alligator Lake Road improvement; including demolition of existing structures,
abandonment of existing wells, construction of stormwater management facilities, construction
and restoration of ditches, stockpiling, utilities (including water, reclaim, and sanitary sewer),
roadway (including milling, resurfacing and construction), landscape berming, and electrical
conduit and manhole install.
The Project Manual, consisting of the instructions to proposers, contract, proposal form,
and other materials, will be available from the District Engineer beginning __________,
_________, 2020 at 12:00 p.m. (hard copies are not available due to public health concerns). The
Project Manual retrieval process will be as follows:
1. Email the District Engineer at nstalder@dewberry.com. Include in the subject line:
“Live Oak Lake CDD Spine Road Improvements Project Manual”
2. [Bidder will receive two emails, one from the District Engineer confirming receipt of
the request and the other from the [CLOUD SERVICE] titled [TITLE] containing
access instructions. (check your junk mail if not received).]
3. Open the email from [CLOUD SERVICE] and follow instructions to retrieve the
Project Manual.
For questions regarding the procedures to retrieve the Project Manual, please call the District
Engineer at (321) 354-9707. Please note that phone inquiries are limited to procedural assistance
requesting or retrieving the Project Manual; any substantive questions regarding the Project
Manual or the Project must be submitted in writing as noted herein.
There will be a mandatory pre-proposal conference on ____________________, 2020,
at 2:00 p.m. The mandatory pre-proposal conference will be held remotely via Microsoft Teams
due to public health recommendations. The information on how said remote conference will be
conducted will be transmitted to all bidders who receive a Project Manual prior to the date of the
mandatory pre-proposal conference. Failure to attend the mandatory pre-proposal conference may
preclude the District’s consideration of a proposal submitted by a non-attending proposer. All
interested parties are encouraged to submit questions and comments related to the pre-proposal
conference to the District Engineer in advance at nstalder@dewberry.com, to facilitate
consideration of such questions and comments during the meeting. The pre-proposal conference
may include, but not be limited to, a discussion of contract requirements, inspections, evaluations,
and submittal requirements.
The District reserves the right to reject any and all proposals, make modifications to the
work, award the contract in whole or in part with or without cause, provide for the delivery of the
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project in phases, and waive minor or technical irregularities in any Proposal, as it deems
appropriate, if it determines in its discretion that it is in the District’s best interests to do so. Each
proposal shall be accompanied by a proposal guarantee in the form of a proposal bond or certified
cashier’s check in an amount not less than five percent (5%) of the total bid to be retained in the
event the successful proposer fails to execute a contract with the District and file the requisite
Performance and Payment Bonds and insurance within fourteen (14) calendar days after the receipt
of the Notice of Award.
Any person who wishes to protest the Project Manual, or any component thereof, shall file
with the District a written notice of protest within seventy-two (72) calendar hours (excluding
Saturdays, Sundays, and state holidays) after the Project Manual is made available, and shall file
a formal written protest with the District within seven (7) calendar days (including Saturdays,
Sundays, and state holidays) after the date of timely filing the initial notice of protest. Filing will
be perfected and deemed to have occurred upon receipt by the District Manager directed to Jillian
Burns at Governmental Management Services-Central Florida, LLC, located at 219 E. Livingston
St., Orlando, Florida 32801. Failure to timely file a notice of protest or failure to timely file a
formal written protest shall constitute a waiver of any right to object to or protest the contents of
the District’s Project Manual. The formal written protest shall state with particularity the facts and
law upon which the protest is based.
Ranking of proposals will be made on the basis of qualifications according to the evaluation
criteria contained within the Project Manual; however, please note that proposals received from
firms failing to meet the following minimum qualifications/requirements will not be considered or
evaluated: (1) Proposer will have constructed three (3) improvements similar in quality and scope
with a minimum of $5,000,000 in total volume construction cost within the last five (5) years; (2)
Proposer will have minimum bonding capacity of $5,000,000 from a surety company acceptable
to the District; (3) Proposer attended the mandatory pre-proposal meeting; (4) Proposer is
authorized to do business in Florida; and (5) Proposer is registered with Osceola County and is a
licensed contractor in the State of Florida.
Any and all questions relative to this project shall be directed in writing only to Nicole
Stalder at nstalder@dewberry.com, with a copy to District Manager Jillian Burns at
jburns@gmscfl.com, no later than 5:00 p.m., on _________________, 2020.
Firms desiring to provide services for this project must submit one (1) original and (1)
electronic copy in PDF included with the submittal package of the required proposal no later than
2:00 p.m., __________________, 2020, at the District Engineer’s Office, Dewberry Engineers,
Inc., 800 North Magnolia Avenue, Suite 1000, Orlando, Florida 33803 (“District Engineer’s
Office”). Proposals shall be submitted in a sealed opaque package, shall bear the name of the
proposer on the outside of the package and shall identify the name of the project. Proposals may
be submitted in person or by mail. Proposals will be opened at a public meeting to be held at 3:00
p.m., ___________________, 2020. The public meeting for bid opening will be held remotely via
Microsoft Teams. Proposals received after the time and date stipulated above will be returned unopened to the proposer. Any proposal not completed as specified or missing the required proposal
documents as provided in the Project Manual may be disqualified.
Notice of Public Meeting for Bid Opening

I. PROJECT INFORMATION PACKAGE

4

Pursuant to Section 255.0518, Florida Statutes, the proposals will be publicly opened at a
special meeting of the District to be held on ____________, 2020 at 3:00 p.m. The public meeting
for bid opening will be held remotely via Microsoft Teams. The purpose of the special meeting
will be to announce the names of the proposers and pricing. No decisions of the District’s Board
of Supervisors (“Board”) will be made at that time. A copy of the agenda for the meeting can be
obtained from Jillian Burns, District Manager, at jburns@gmscfl.com
It is anticipated that, due to the current COVID-19 public health emergency, the special
meeting will be conducted by telephonic or video conferencing communications media technology
pursuant to Executive Orders 20-52 and 20-69, as amended and/or extended, issued by Governor
DeSantis and pursuant to Section 120.54(5)(b)2., Florida Statutes. Anyone wishing to access the
special meeting of the District should refer to the District’s website http://www.liveoaklakecdd.org
or contact the District Manager in advance at jburns@gmscfl.com beginning seven (7) days in
advance of the meeting to obtain access information. If held via telephonic or video conferencing
communications media technology, the meeting will be held for the necessary public purpose of
announcing the names of the proposers and pricing. If conditions allow the meeting to occur in
person, the meeting and hearings will be held at the District Engineer’s Office, Dewberry
Engineers, Inc., 800 North Magnolia Avenue, Suite 1000, Orlando, Florida 33803. Information
about how the meeting will occur, assistance connecting to the meeting, or arranging further
accommodations for participation, and an electronic copy of the agenda may be obtained by
contacting the District Manager at (407) 841-5524, or by emailing jburns@gmscfl.com.
The meeting is open to the public and will be conducted in accordance with the provisions
of Florida law. If held in person, there may be occasions when one or more Board Supervisors or
staff members will participate by telephone. At the above location will be present a speaker
telephone so that any Board Supervisor or staff member can attend the meeting and be fully
informed of the discussions taking place either in person or by telephone communication. The
meeting may be continued in progress without additional notice to a time, date, and location stated
on the record.
Any person requiring special accommodations to participate in this meeting is asked to
advise the District Manager’s Office at 561-571-0010, at least 48 hours before the meetings. If
you are hearing or speech impaired, please contact the Florida Relay Service by dialing 7-1-1, or
1-800-955-8771 (TTY) / 1-800-955-8770 (Voice), for aid in contacting the District Manager’s
Office.
Any and all questions relative to this Request for Proposals, the Project or the special
meeting shall be directed in writing by e-mail only to Nicole Stalder, P.E., District Engineer, at
nstalder@dewberry.com, with an email copy to Jillian Burns, District Manager, at
jburns@gmscfl.com.
Live Oak Lake Community Development District
Jillian Burns, District Manager Run Date: _____________________________
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LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
INSTRUCTIONS TO PROPOSERS
CONSTRUCTION SERVICES FOR SPINE ROAD IMPROVEMENTS
OSCEOLA COUNTY FLORIDA
SECTION 1. DUE DATE. Sealed proposals must be received no later than 2:00 p.m.,
______________, 2020, at 800 North Magnolia Avenue, Suite 1000, Orlando, Florida 33803.
Proposals will be opened at a public meeting to be held at 3:00 p.m., ______________, 2020. The
public meeting for bid opening will be held remotely via Microsoft Teams. Proposals received
after the time and date stipulated above will be returned un-opened to the proposer. Any proposal
not completed as specified or missing the required proposal documents as provided in the Project
Manual may be disqualified.
SECTION 2. SUMMARY OF SCHEDULE. The District anticipates the following RFP
schedule, though certain dates may be subject to change:
DATE/TIME
EVENT
___________, 2020
RFP Notice is issued.
___________, 2020 at 12:00 p.m. Project Manual Available for Distribution.
___________, 2020 at 2:00 p.m.

Mandatory Pre-Proposal Meeting for Proposers held via
Remote Media Technology.
____________, 2020 at 5:00 p.m. Deadline for questions.
___________, 2020 at 2:00 p.m. Proposals submittal deadline.
____________, 2020 at 3:00 p.m. Public meeting to open bids held via Remote Media
Technology.
_____________, 2020

Special Board meeting to evaluate proposals received; via
Remote Media Technology or at the following location:
West Osceola Branch Library
305 Campus Street
Celebration, FL 34747
Or to be held via Remote Media Technology

* Please be aware that, pursuant to Executive Orders 20-52, 20-69, 20-112, 20-123, 20-139, 20150, and 20-193, issued by Governor DeSantis, and any extensions or supplements thereof, and
pursuant to Section 120.54(5)(b)2., Florida Statutes, District staff and members of the Board may
attend one or more public meetings and the pre-bid meeting remotely. Accordingly, and consistent
with such Executive Orders, the District anticipates implementation of teleconferencing or other
technological means for participation in any and all mandatory pre-bid conferences, public
meetings, and other meetings related to this Request for Proposals to the extent permitted pursuant
to Executive Order. All potential bidders that provide contact information to the District Manager
or District Engineer will be notified of the means of participating in the pre-bid meeting remotely.
All interested parties are encouraged to submit questions and comments related to the public
meetings to the District Manager in advance at jburns@gmscfl.com to facilitate the Board’s
consideration of such questions and comments during the meeting, if appropriate.
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SECTION 3. MANDATORY PRE-PROPOSAL CONFERENCE. A mandatory pre-proposal
conference will be held remotely via Microsoft Teams on ________________, 2020, at 2:00 p.m.
The pre-proposal conference may include, but not be limited to, a discussion of contract
requirements, inspections, evaluations, and submittal requirements. The District will not consider
a Proposal from any Proposer that does not have an authorized representative present at said
conference.
SECTION 4. CONTRACT AWARD. Within fourteen (14) days of receipt of the Notice of
Intent to Award from the District, the Proposer shall enter into and execute the Contract in
substantially the form included herein, unless requested otherwise by the District. The Proposal
shall be submitted with the understanding that the Proposer will not withdraw its proposal for a
period of one hundred and twenty (120) days after proposals are received.
SECTION 5. PERFORMANCE/PAYMENT AND MAINTENANCE BONDS: The successful
Proposer will be required to provide the District and Osceola County (as Joint Obligee) with a
Performance and Payment Bond in compliance with section 255.05, Florida Statutes, executed in
substantially the form included herein, and in an amount of One Hundred Percent (100%) of the
total amount of the contract value concurrent with execution of the contract. In addition, upon
completion of the project and acceptance by the City of St. Cloud and Osceola County, the
successful Proposer will be responsible for providing: (i) a two (2) year maintenance bond to the
City of St. Cloud for the completed utility improvements in the amount of Ten Percent (10%) of
the contract value related to the utilities; and (ii) a one (1) year maintenance bond to Osceola
County in the amount of Fifteen Percent (15%) of the of the total amount of the contract value.
SECTION 6. SIGNATURE ON PROPOSAL. In addition to executing all forms, affidavits,
and acknowledgments for which signature and notary blocks are provided, the Proposer must
correctly sign the Proposal Signature Form. If the Proposal is made by an individual, that person’s
name and business address shall be shown. If made by a partnership, the name and business
address of an authorized member of the firm or partnership shall be shown. If made by a
corporation, the person signing the proposal shall show the name of the state under the laws of
which the corporation was chartered. In addition, the Proposal should bear the seal of the
corporation. Anyone signing the Proposal as agent shall file with the Proposal legal evidence of
his or her authority to do so.
SECTION 7. FAMILIARITY WITH THE PROJECT. The Proposer, by and through the
submission of the Proposal, agrees that he shall be held responsible for having heretofore examined
the project site, the location of all proposed work and for having satisfied himself from his own
personal knowledge and experience or professional advice as to the character, conditions, and
location of the site, the nature of the turf, shrubs, trees, palms, vegetation, weeds, sprinklers and
irrigation systems, roads, sidewalks and paved paths, ground, surface and subsurface, and any
other conditions surrounding and affecting the work, any obstruction, the nature of any existing
construction, and all other physical characteristics of the job, in order that the Proposer may include
in the prices which the Proposer proposes all costs pertaining to the work and thereby provide for
the satisfactory landscape and irrigation maintenance thereof. The Proposer agrees to accept the
site in an “as is” condition, and hold its prices for the period set forth in this proposal package,
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regardless of any changes to the site that may occur from the time of Proposal submission and
through the time of contract award and the start of any work under the contract. The Proposer, in
preparing the Proposal, shall take into consideration that work by other contractors may be in
progress at or near the site and that the Proposer shall not interfere with work done by such other
contractors.
SECTION 8. FAMILIARITY WITH THE LAW. By submitting a Proposal, the Proposer is
assumed to be familiar with all federal, state, and local laws, ordinances, rules and regulations that
in any manner affect the work. Ignorance on the part of the Proposer will in no way relieve it from
responsibility to perform the work covered by the Proposal in compliance with all such laws,
ordinances and regulations.
SECTION 9. QUALIFICATIONS OF THE PROPOSER. The contract, if awarded, will only
be awarded to a responsible Proposer who is qualified by experience to do the work specified
herein. The Proposer shall submit with its Proposal satisfactory evidence of experience in similar
work and show that it is fully prepared with the necessary organization, capital, and equipment to
complete the work to the satisfaction of the District. Furthermore, the Proposer shall submit
satisfactory evidence that the Proposer meets the following minimum qualifications:
A.

Proposer will have constructed three (3) projects similar in quality and scope with
a minimum of $5,000,000 in total volume construction cost within the last (5) years.
The name and contact information of owners will be required for each project
completed within the last three (3) years; and

B.

Proposer will have a minimum bonding capacity of $5,000,000 from a Surety
Company acceptable to the District;

C.

Proposer attended the mandatory pre-proposal meeting; and

D.

Proposer is authorized to do business in the State of Florida; and

E.

Proposer is registered with Osceola County and is a licensed contractor in the State
of Florida.

SECTION 10.
SUBMISSION OF ONLY ONE PROPOSAL. Proposers may be
disqualified, and their proposals rejected if the District has reason to believe that collusion may
exist among Proposers, the Proposer has defaulted on any previous contract, or is in arrears on any
previous or existing contract, or for failure to demonstrate proper licensure and business
organization.
SECTION 11.
INTERPRETATIONS AND ADDENDA. Any and all questions relative
to this project shall be directed to Nicole Stalder, District Engineer, by email only at
nstalder@dewberry.com, with a copy to District Manager Jillian Burns at jburns@gmscfl.com, no
later than 5:00 p.m., on ____________________, 2020. Interpretations or clarifications
considered necessary in response to such questions will be issued by Addenda e-mailed, faxed or
otherwise delivered to all parties recorded as having obtained copies of the Project Manual. Only
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questions answered by formal written Addenda will be binding. No interpretations will be given
verbally. All questions and answers will be distributed to all Proposers. No inquiries will be
accepted from subcontractors – the Proposer shall be responsible for all queries.
SECTION 12.
SUBMISSION OF PROPOSALS. Submit one (1) original, and one (1)
electronic copy of the Proposal Submission Package, and other requested attachments at the time
and place indicated herein, which shall be enclosed in an opaque, sealed envelope, marked with
the project title and name and address of the Proposer and accompanied by the required documents.
If the Proposal is sent through the mail or other delivery system, the sealed envelope shall be
enclosed in a separate envelope with a notation, “RESPONSE TO REQUEST FOR PROPOSALS
– Construction Services for Spine Road Improvements” on the face of it.
SECTION 13.
PROPOSAL MODIFICATION. Proposals may be modified by an
appropriate document duly executed and delivered to the place where Proposals are to be submitted
at any time prior to the time proposals are due.
SECTION 14.
PROPOSAL SUBMISSION PACKAGE. All blanks in the Proposal
Submission Package must be completed in ink or typewritten. In making its Proposal, each
Proposer represents that it has read and understands the Project Information Package and Proposal
Submission Package and that the Proposal is made in accordance therewith. Each Proposer shall
supply a proposal bond or certified cashier’s check in the sum equal to five percent (5%) of the
total amount of the bid with its proposal.
SECTION 15.
BASIS OF AWARD/RIGHT TO REJECT. The District reserves the right
to reject any and all proposals, make modifications to the work, award the contract in whole or in
part with or without cause to one proposer or separate proposers, provide for the delivery of the
project in phases, and waive minor or technical irregularities in any Proposal, as it deems
appropriate, if it determines in its discretion that it is in the District’s best interests to do so.
SECTION 16.
INSURANCE. All Proposers shall include as part of their Proposal a
current Certificate of Insurance detailing the company’s insurance coverage. In the event the
Proposer is notified of award, it shall provide proof of the Insurance Coverage identifying the
District and its staff, employees, officers, agents and supervisors as additional insureds, as stated
in the Contract form provided herein, within seven (7) calendar days after notification, or within
such approved extended period as the District may grant. Failure to provide proof of insurance
coverage shall constitute a default.
SECTION 17.
INDEMNIFICATION. The successful Proposer shall fully indemnify
and hold harmless the District and its staff, employees, officers, agents and supervisors from and
against all claims, damages, costs and losses arising, in whole or in part, from Contractor’s
negligence or breach of contract, as more fully set forth in the Contract Documents provided
herein.
SECTION 18.
LIMITATION OF LIABILITY. Nothing herein shall be construed as or
constitute a waiver of District’s limitations on liability contained in section 768.28, Florida
Statutes, or other statute or law.

I. PROJECT INFORMATION PACKAGE

10

SECTION 19.
LIQUIDATED DAMAGES. Should the Contractor or, in case of his
default, the Surety fail to complete the work within the time stipulated in the contract, or within
such extra time as may have been granted by the District, the Proposer, in case of his default, the
Surety shall pay to the District, not as a penalty but as liquidated damages, the amount of $1,000.00
per calendar day beyond substantial completion.
SECTION 20.
MISCELLANEOUS. All proposals shall include the following
information in addition to the forms contained in the Proposal Submission Package:
A.

List position or title and corporate responsibilities of key management or
supervisory personnel. Proposer should include resumes for each person listed.

B.

Describe proposed staffing levels. Include information on current operations,
administrative, maintenance and management staffing of both a professional and
technical nature. Proposer should include resumes with applicable certifications.

C.

A copy of its insurance certificate indicating the types of coverage and limits for
general, property, automobile liability insurance, and worker’s compensation
insurance.

SECTION 21.
PROTESTS. Any protest regarding the Proposal Documents,
including the evaluation criteria, specifications or other requirements contained in the Request for
Proposal, must be filed in writing, at the offices of the District Engineer, Dewberry Engineers,
Inc., located at 800 North Magnolia Avenue, Suite 1000, Orlando, Florida 33803, within seventytwo (72) hours (excluding Saturdays, Sundays, and state holidays) after the Project Information
Package and Proposal Submission Package are made available to qualified contractors. The formal
protest setting forth with particularity the facts and law upon which the protest is based shall be
filed within seven (7) calendar days (including Saturdays, Sundays, and state holidays) after the
initial notice of protest was filed. Pursuant to Section 3.11(1)(c), of the District’s Rules of
Procedure, any notice of protest filed with the District must be accompanied by a Protest Bond in
the amount of Fifty Thousand Dollars ($50,000) or two percent (2%) of the contract price of the
contract to be awarded, whichever is greater. Any notice of protest filed without the Protest Bond
shall render any such notice of protest invalid. Failure to timely file a notice of protest or failure
to timely file a formal written protest shall constitute a waiver of any right to object or protest with
respect to any provision in any document included in the Project Information Package and Proposal
Submission Package, including but not limited to, plans, specifications or Contract Documents.
SECTION 22.
EVALUATION OF PROPOSALS. The proposals shall be ranked based
on the District’s evaluation of the Proposer’s ability to perform the services for the project as
demonstrated by the documentation provided by the Proposer and reference checks of the
Proposer’s clients. The criteria to be used in the evaluation are presented in the Evaluation Criteria
sheet, contained within the Project Information Package. Price will be one factor used in
determining which proposal is in the best interest of the District, but the District explicitly and
clearly reserves the right to make such award to other than the lowest priced proposal.
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SECTION 23.
COLLUSION. Proposers shall be disqualified and their proposals
rejected if the District has reason to believe that collusion may exist among the Proposers, the
Proposer has defaulted on any previous contract or is in arrears on any previous or existing
contract, or for failure to demonstrate proper licensure and business organization.
SECTION 24.
BLACK OUT PERIOD/CONE OF SILENCE. The black out period is
defined as between the time the Request for Proposals is issued by the District and the time the
Board awards the contract. During this black out period, and except as otherwise expressly
authorized herein, any attempt to communicate either directly or indirectly with District staff or
officials related to this solicitation for goods or services, in person, by mail, by facsimile, by
telephone, by electronic mail, or by any other means of communication, will result in
disqualification of their award and/or contract. This does not apply to pre-solicitation conferences,
contract negotiations, or communications with staff not concerning this solicitation.
SECTION 25.
REFERENCE TERMS. Any headings in this document are for the
purposes of reference only and shall not limit or otherwise affect the meaning thereof. Any
reference to gender shall be construed to include all genders, firms, partnerships and corporations.
References in the singular shall be construed to include the plural and references in the plural shall
be construed to include the singular.
SECTION 26.
ADDITIONAL TERMS AND CONDITIONS. No additional terms and
conditions included with the proposal response shall be evaluated or considered and any and all
such additional terms and conditions shall have no force and effect and are inapplicable to this
proposal. If submitted either purposefully through intent or design or inadvertently appearing
separately in transmitting letters, specifications, literature, price lists or warranties, it is understood
and agreed the general and special conditions in this solicitation are the only conditions applicable
to this proposal and the Proposer’s authorized signature affixed to the proposal attests to this.
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PART I.C. – EVALUATION CRITERIA
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
EVALUATION CRITERIA
CONSTRUCTION SERVICES FOR SPINE ROAD IMPROVEMENTS
OSCEOLA COUNTY, FLORIDA
PERSONNEL

(5 POINTS)

E.g., adequacy and capabilities of key personnel, including the project manager and field
supervisor; present ability to manage this project; evaluation of existing work load; proposed
staffing levels, etc.
EXPERIENCE

(15 POINTS)

E.g., past record and experience of the respondent in self performing similar projects; past
performance for this District and other CDD's in other contracts; character, integrity, reputation
of respondent, etc.;
UNDERSTANDING SCOPE OF WORK

(10 POINTS)

Demonstration of the Proposer's understanding of the project requirements.
FINANCIAL CAPABILITY

(10 POINTS)

Extent to which the proposal demonstrates the adequacy of Proposer's financial resources and
stability as a business entity, necessary to complete the services required; current bonding
capacity; ownership of assets including equipment.
GEOGRAPHIC LOCATION & LOCAL EXPERIENCE

(15 POINTS)

10 Points will be awarded to the proximity of proposer within seventy-five (75) miles to project
job site.
5 Points are allocated for the justification of past experience within Osceola County.
SCHEDULE

(10 POINTS)

Demonstration of Proposer's understanding (through presentation in the proposal of a milestone
schedule) of how to meet the required substantial and final completion dates. Consideration will
be given to proposers that indicate an ability to credibly complete the project in advance of the
required substantial and final completion dates without a premium cost for accelerated work.
PRICE

(35 POINTS)

Points available for price will be allocated as follows:
25 Points will be awarded to the Proposer submitting the lowest cost proposal for completing the
work. All other Proposers will receive a percentage of this amount based upon the difference
between the Proposer's bid and the low proposer.
10 Points are allocated for the reasonableness of unit prices and balance of proposer.
TOTAL POINTS
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OFFICIAL PROPOSAL SIGNATURE FORM
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
SPINE ROAD IMPROVEMENTS
OSCEOLA COUNTY, FLORIDA
TO BE SUBMITTED TO:
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
Dewberry Engineers, Inc.
Attn: Nicole Stalder

800 North Magnolia Ave., Suite 1000
Orlando, FL 32803
Due by 2:00 p.m., _______________, 2020
TO:

LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

FROM: _________________________________________________________
(Name of Proposer)
In accordance with the Request for Proposals inviting proposals for Live Oak Lake Community
Development District – Construction Services for Spine Road Improvements the undersigned proposes
to provide all work necessary to install and construct the improvements including but not limited to: project
construction site work for the extension of Nolte Road, construction of Street A, and offsite Alligator Lake
Road improvement; including demolition of existing structures, abandonment of existing wells,
construction of stormwater management facilities, construction and restoration of ditches, stockpiling,
utilities (including water, reclaim, and sanitary sewer), roadway (including milling, resurfacing and
construction), landscape berming, and electrical conduit and manhole install, as shown on the Plans, and
described in the Specifications, as prepared by: Dewberry Engineers, Inc., dated _____________, 2020.
All Proposals shall be for complete Work in accordance with the Plans. Qualified or partial Proposals will
be considered non-responsive.
PRICE
Proposer submits that it can perform the work described in this Project Manual for a Total Lump Sum
Price of ________________________________________________($________) as more specifically
described in the Proposal Summary.
The undersigned Proposer, having a thorough understanding of the Work required by the Contract
Documents, the site and conditions where the Work is to be performed, local labor conditions and all
laws, regulations and other factors affecting performance of the Work, and having knowledge of the
expense and difficulties attending performance of the Work, and having fully inspected the site in all
particulars, hereby proposes and agrees, if this Proposal is accepted, to enter into the Construction
Contract with the Owner to fully perform all Work in strict compliance with the Contract Documents,
including the assumption of all obligations, duties and responsibilities necessary to the successful
completion of the Project and the furnishing of all materials and equipment required to be incorporated
in and form a permanent part of the Work; tools, equipment, supplies, transportation facilities, labor,
superintendence and services required to perform the Work; and bonds, insurance, submittals; and all
fees including without limitation permits, timber taxes, inspection fees, maintenance bonds, as-builts
and plats as needed for dedication, etc., as indicated or specified in the Contract Documents to be
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performed or furnished by Proposer for the LUMP SUM PRICES as indicated in the Proposal
Summary.
TIME
Proposer submits that it can reach Substantial Completion of the work described in this Project Manual
within _____________________________________(___) days of the issuance of a Notice to Proceed.
The undersigned Proposer agrees to commence work within thirty (30) days after the date of a written
Notice to Proceed. The undersigned Proposer agrees that this Proposal shall be valid for a period of
one hundred twenty (120) days from the date proposals are due. Proposer hereby acknowledges that
any work provided and any cost incurred by Proposer prior to receiving both the Notice of Award and
the Notice to Proceed will be at Proposer’s risk unless specifically agreed to in writing by the District.
DOCUMENTS AND ADDENDA
The Proposer submits that he has carefully examined the site of the proposed Work and the existing
conditions, as well as the drawings and specifications. Also, Proposer has thoroughly reviewed the
Request for Proposal, Instructions to Proposers, Evaluation Criteria, Standard Form of Agreement,
Amendments, General Conditions, Supplementary Conditions, the Plans, the Specifications and all
other components of the Contract Documents and acknowledges that the following addenda covering
revisions to thereto, and the cost, if any, of such revisions has been included in the enclosed Pricing
Amount(s).
Addendum No. _______

Dated: ______/______/______

Addendum No. _______

Dated: ______/______/______

Addendum No. _______

Dated: ______/______/______

Addendum No. _______

Dated: ______/______/______

______________________________________________
(Signed)
______________________________________________
(Print Name of Signatory)
This ______ day of ________________, 2020.

(Corporate Seal)

Sworn to before me by means of * physical presence or * online notarization this ________ day of
______________, 2020.

(Notary Seal)

______________________________________________
Notary Public/ Expiration Date
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PART II.B. ORGANIZATIONAL INFORMATION OF
PROPOSER
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ORGANIZATION INFORMATION OF PROPOSER
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
SPINE ROAD IMPROVEMENTS
OSCEOLA COUNTY, FLORIDA
DATE SUBMITTED:
1.

, 2020

Proposer

/_/ A Individual
/_/ A Partnership
/_/ A Limited Liability Company
/_/ A Corporation
/_/ A Subsidiary Corporation

(Company Name)

2.

Proposer’s Parent Company Name (if applicable)

3.

Proposer’s Parent Company Address (if applicable)
Street Address
P.O. Box (if any)
City

State

Telephone

4.

Zip Code
Fax No.

1st Contact Name

Title

2nd Contact Name

Title

Proposer Company Address (if different)
Street Address
P.O. Box (if any)
City

5.

State

Zip Code

Telephone

Fax No.

Telephone

Fax No.

1st Contact Name

Title

2nd Contact Name

Title

Is the Proposer incorporated in the State of Florida? Yes (_) No (_)
5.1

If yes, provide the following:
Is the Company in good standing with the Florida Department of State, Division of Corporations?
Yes (_) No (_)
If no, please explain
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Date Incorporated
5.2

Charter No.

If no, provide the following:
The state in which the Proposer company is incorporated
Is the company in good standing with the state? Yes (_) No (_)
If no, please explain

Date incorporated
6.

Charter No.

Is the Proposer company a registered or licensed contractor with the State of Florida? Yes (_) No (_)
6.1

If yes, provide the following:
Type of registration (i.e. certified general contractor, certified electrical contractor, etc.)

License No.

Expiration Date

Qualifying Individual

Title

List company(ies) currently qualified under this license

7.

6.2

Is the Proposer company a registered or licensed Contractor with Osceola County?
Yes (_) No (_)

6.3

Has the Proposer company performed work for a community development district previously?
Yes (_) No (_)

Name of Proposer’s Bonding Company
Address
Approved Bonding Capacities:

8.

Aggregate Limit
Single Project Limit
Total Current Contracts Bonded

$
$
$

Name of Proposer’s Bonding Agency
Address
Contact Name

Telephone

9.

List the Proper’s total annual dollar value of work completed for each of the last three (3) years starting with
the latest year and ending with the most current year (1)
,
(2)
, (3)
.

10.

What are the Proposers’ company’s current insurance limits?
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General Liability
Automobile Liability
Workers Compensation
Expiration Date
11.

$
$
$

Has the Proposer company been cited by OSHA for any job site or company office/shop safety violations in the
past two years? Yes (_) No (_)
If yes, please describe each violation fine, and resolution

What is the Proposer’s current worker compensation rating?
Has the Proposer experienced any worker injuries resulting in a worker losing more than ten (10) working days
as a result of the injury in the past two (2) years? Yes (_) No (_)
If yes, please describe the incident:

12.

Please state whether or not your company or any of its affiliates are presently barred or suspended from bidding
or contracting on any state, local, or federal-aid contracts in any state(s)? Yes (_) No (_)
If so, state the name(s) of the company(ies)

The state, local or federal entity(ies) with whom barred or suspended
State the period(s) of debarment or suspension
13.

What is the construction experience of the proposed superintendent and project manager?
INDIVIDUAL’S NAME

PRESENT
POSITION OR
OFFICE

MAGNITUDE AND
TYPE OF WORK

YEARS OF
CONSTRUCTION
EXPERIENCE

YEARS
WITH
FIRM

IN WHAT
CAPACITY?

14.

Have you ever failed to complete any work awarded to you? Yes (_) No (_)
If so, where and why?

15.

Has any officer or partner of your organization ever been an officer, partner, or owner of some other organization
that has failed to complete a construction contract?
Yes (_) No (_)
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If so, state name of individual, other organization and reason therefore

16.

List any and all litigation to which the organization has been a party in the last five (5) years.

17.

Has organization or any of its affiliates ever been either disqualified or denied prequalification status by a
governmental entity? Yes (_) No (_)
If so, discuss the circumstances surrounding such denial or disqualification as well as the date thereof.

18.

Within the past five (5) years, has organization failed to complete a project within the scheduled contract time?
Yes (_) No (_)
If so, discuss the circumstances surrounding such failure to complete a project on time as well as the date thereof.

19.

List all projects currently under contract, with a remaining contract amount of over $100,000.00 (excluding
retainage) and with an expected remaining contract duration in excess of 120 days (to substantial completion).

II. PROPOSAL SUBMISSION PACKAGE

5

The undersigned hereby authorize(s) and request(s) any person, firm or corporation to furnish any pertinent
information requested by the Live Oak Lake Community Development District or their authorized agents,
deemed necessary to verify the statements made in this application or attachments hereto, or necessary to
determine whether the Live Oak Lake Community Development District should qualify the Proposer for
providing a Proposal for its construction projects, including such matters as the Proposer’s ability, standing
integrity, quality of performance, efficiency and general reputation.

By:

(Type Name and Title of Person Signing)
This ______ day of ________________, 2020.

(Corporate Seal)

Sworn to (or affirmed) and subscribed before me by means of * physical presence or * online
notarization this
day of
, 2020, by

[Notary Seal]

.

Name:
Personally Known
OR Produced Identification
Type of Identification
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SECTION VIII

AGREEMENT BETWEEN THE
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT
AND TWIN LAKES HOMEOWNERS ASSOCIATION, INC.,
FOR FIELD OPERATIONS MANAGEMENT SERVICES
THIS AGREEMENT (the “Agreement”) is made and entered into this 20th day of August,
2018, by and between:
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT, a local unit of special
purpose government established pursuant to Chapter 190, Florida Statutes, whose
address is 219 East Livingston Street, Orlando, Florida 32801 (the “District”); and
HOMEOWNERS ASSOCIATION OF TWIN LAKES, INC., a Florida not-for-profit
corporation, whose mailing address 2845 Hickory Tree Road, St. Cloud, Florida
34772 (the “Association,” and together with the District, the “Parties”).
RECITALS
WHEREAS, the District is a local unit of special-purpose government established pursuant
Chapter 190, Florida Statutes (“Act”); and
WHEREAS, pursuant to the Act, the District is authorized to finance, fund, plan, establish,
acquire, construct or reconstruct, enlarge and extend, equip, operate, and maintain systems,
facilities and infrastructure in conjunction with the development of lands within the District; and
WHEREAS, the District presently owns and is continuing to construct and/or acquire
various systems, facilities and infrastructure including those facilities identified in the attached
Exhibit A (the “Improvements”), located on certain properties owned and/or accessible to the
District by a permanent access and maintenance easement (the “District Property”); and
WHEREAS, the District operates and maintains the Improvements and desires to retain an
independent contractor to provide for field operations management for the Improvements; and
WHEREAS, the Association is a Florida not-for-profit corporation owning, operating and
maintaining various improvements and facilities for the community that the District serves; and
WHEREAS, for ease of administration, potential cost savings to property owners and
residents, and the benefits of on-site inspection, operation and maintenance personnel, the District
desires to contract with the Association to manage the operation and maintenance of the
Improvements.
NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants
contained herein, and other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by the parties, the parties agree as follows:
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SECTION 1. RECITALS. The recitals so stated are true and correct and by this reference
are incorporated into and form a material part of this Agreement.
SECTION 2.

ASSOCIATION’S OBLIGATION.

A. Field Operations Management. The Association shall provide the District with
field operations management services for the District’s Improvements.
Associatation shall be resonsible for, and authorized ot perform on behalf of the
District, general oversight and management of the Improvements, which shall
include:
i.
Coordination and oversight of maintenance services for the Improvements
(“Maintenance Services”), including landscape maintenance, pond
maintenance, and aquatic maintenance services;
ii.
Coordinatation with vendors to ensure all Maintenance Services for the
Improvements are in compliance with contract specifications;
iii.
Interface with vendors regarding deficiencies in service or need for
additional services, billings/payments, and approval of certain invoices;
iv.
Obtaining proposals for Maintenance Services as requested by the District
and provide them to the District Manager;
v.
Causing routine repair work or normal maintenance to be made to the
District Property as may be required for the operation of the District
Property, or as required under applicable government permits.
B. License. This Agreement grants to Association the right to enter and use the District
Property for the purposes and uses described in this Agreement, and Association
hereby agrees to comply with all applicable laws, rules, and regulations while
performing its obligations under this Agreement.
C. Inspection. The Association shall conduct regular inspections of all District
Property. In the event the Association discovers any irregularities of, or needs of
repair to, the District Property, the Association shall report same to the District
Manager or its designated representative and shall promptly correct, or cause to be
corrected, any such irregularities or repairs.
D. Notification of Emergency Repairs. The Association shall immediately notify the
District Engineer and District Manager, or a designated representative, concerning
the need for emergency repairs of which Association is aware when such repairs
are necessary for the preservation and safety of persons and/or property.
E. Care of the Property. The Association shall use commercially reasonable efforts
to protect the District Property from damage by the Association, its employees or
contractors. The Association agrees to promptly repair any damage to the District
Property resulting from the Association’s activities and work and to notify the
District of the occurrence of such damage caused by the Association’s activities
within forty-eight (48) hours.
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SECTION 3. COMPENSATION. The District shall pay the Association the sum of Ten
Dollars ($10.00) per year for the provision of field operations management services pursuant to
the terms of this Agreement. Additionally, the Association shall be entitled to be reimbursed for
its reasonable and customary costs and expenses incurred by the Association and its employees
and consultants in the interest of the Improvements. Such expenses shall include, but not be limited
to: expenses of long-distance communications, fees paid for securing approval of authorities
having jurisdictions over the Improvement (including all permit and impact fees), the cost of
reproductions, postage, express deliveries, electronic facsimile transmissions, and costs for the
handling of drawings, specifications and other construction documents (“Reimbursable
Expenses”). All Reimbursable Expenses shall be supported by reasonable documentation.
SECTION 4.

TERM.

A. The term of this Agreement shall commence as of the effective date of this
Agreement and shall continue for a period of three (3) years unless otherwise
terminated in accordance with this Agreement. Thereafter, this Agreement shall be
automatically renewed for additional one (1) year periods unless either party
provides at least thirty (30) days’ written notice of its intent to not renew the
Agreement.
B. Notwithstanding the foregoing, the Association and the District shall both have the
right to terminate this Agreement upon thirty (30) days’ written notice without
cause. In the event of any termination, the Association and the District shall use
commercially reasonable efforts to cooperate with one another to provide a smooth
and orderly transition of responsibilities between the Parties. Any termination of
this Agreement shall not release District of its obligation to pay Association the
compensation and Reimbursable Expenses due for all periods prior to termination.
SECTION 5. INSURANCE. The Association shall maintain, at its own expense throughout
the term of this Agreement, insurance coverage from a reputable insurance carrier, licensed to
conduct business in the State of Florida. The Association shall provide the District a copy of the
insurance policy, and any endorsements, prior to the commencement of the services contemplated
under this Agreement. District shall also receive thirty (30) days’ notice of cancellation of any
such insurance policy. Policies shall have the following minimum levels of insurance:
A. Worker’s Compensation Insurance in accordance with the laws of the State of
Florida to include Employer’s Liability Coverage with limits of at least $1,000,000
(one million dollars) per accident or disease.
B. Commercial General Liability Insurance covering the Association’s legal liability
for bodily injuries, with limits of not less than $1,000,000 (one million dollars)
combined single limit bodily injury and property damage liability.
C. Automobile Liability Insurance for bodily injuries in limits of not less than
$1,000,000 (one million dollars) combined single limit bodily injury and for
property damage, providing coverage for any accident arising out of or resulting
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from the operation, maintenance, or use by the Association of any owned, nonowned, or hired automobiles, trailers, or other equipment required to be licensed.
D. As may be available, all policies shall name the District, and its staff and
supervisors, as additional insureds. This shall be required for the Commercial
General Liability Policy without exception, and based on market availability for the
other policies referenced above.
SECTION 6.
A. The Association agrees to indemnify, defend and hold harmless the District and its
officers, agents and employees from any and all liability, claims, actions, suits or
demands by any person, corporation or other entity for injuries, death, property
damage or harm of any nature, arising out of, or in connection with, the acts or
omissions of the Association, or its officers, employees, representatives, or
subcontractors, including litigation or any appellate proceedings with respect
thereto, resulting from the Association’s maintenance or operation activities, or
lack thereof, relative to the Improvements as contemplated in this Agreement.
B. The District agrees to indemnify, defend and hold harmless the Association and its
officers, agents and employees from any and all liability, claims, actions, suits or
demands by any person, corporation or other entity for injuries, death, property
damage or harm of any nature, arising out of, or in connection with, the acts or
omissions of the District, or its officers, employees, representatives, or
subcontractors, including litigation or any appellate proceedings with respect
thereto, relative to the District’s obligations as contemplated in this Agreement.
C. Obligations under this section shall include the payment of all settlements,
judgments, damages, liquidated damages, penalties, forfeitures, back pay awards,
court costs, arbitration and/or mediation costs, litigation expenses, attorney fees,
paralegal fees, and expert witness fees and costs (incurred in court, out of court, on
appeal, or in bankruptcy proceedings) as ordered.
SECTION 7. RECOVERY OF COSTS AND FEES. In the event either the District or the
Association are required to enforce this Agreement or any provision hereof by court proceedings
or otherwise then, if prevailing, the District or the Association, as applicable, shall be entitled to
recover from the other all fees and costs incurred, including but not limited to reasonable attorneys’
fees, paralegal fees and expert witness fees and costs incurred prior to or during any litigation or
other dispute resolution and including fees incurred in appellate proceedings.
SECTION 8. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this Agreement
shall be deemed as a waiver of immunity or limits of liability of the District beyond any statutory
limited waiver of immunity or limits of liability which may have been adopted by the Florida
Legislature in Section 768.28, Florida Statutes, or other statute, and nothing in this Agreement
shall inure to the benefit of any third party for the purpose of allowing any claim which would
otherwise be barred under the Doctrine of Sovereign Immunity or by operation of law.
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SECTION 9. ASSIGNMENT. Neither party may assign this Agreement without the prior
written approval of the other.
SECTION 10. INDEPENDENT CONTRACTOR STATUS. In all matters relating to this
Agreement, the Association shall be acting as an independent contractor. Neither the Association
nor employees of the Association, if there are any, are employees of the District under the meaning
or application of any Federal or State Unemployment or Insurance Laws or Old Age Laws or
otherwise. The Association agrees to assume all liabilities or obligations imposed by any one or
more of such laws with respect to employees of the Association, if there are any, in the
performance of this Agreement. The Association shall not have any authority to assume or create
any obligation, express or implied, on behalf of the District and the Association shall have no
authority to represent the District as an agent, employee, or in any other capacity, unless otherwise
set forth in this Agreement.
SECTION 11. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this
Agreement are for convenience only and shall neither control nor affect the meaning or
construction of any of the provisions of this Agreement.
SECTION 12. AGREEMENT. This instrument shall constitute the final and complete
expression of this Agreement between the District and the Association relating to the subject
matter of this Agreement.
SECTION 13. AMENDMENTS. Amendments to and waivers of the provisions contained in
this Agreement may be made only by an instrument in writing which is executed by both the
District and the Association.
SECTION 14. AUTHORIZATION. The execution of this Agreement has been duly
authorized by the appropriate body or official of the District and the Association, both the District
and the Association have complied with all the requirements of law in order to effectuate the terms
of this Agreement, and both the District and the Association have full power and authority to
comply with the terms and provisions of this instrument.
SECTION 15. NOTICES. All notices, requests, consents and other communications under
this Agreement (“Notices”) shall be in writing and shall be delivered, mailed by First Class Mail,
postage prepaid, or overnight delivery service, to the parties, as follows:
A.

If to the District:

Live Oak Lake Community Development District
219 East Livingston Street
Orlando, Florida 32801
Attn: District Manager

With a copy to:

Hopping Green & Sams, P.A.
119 South Monroe, Suite 300
Tallahassee, Florida 32301
Attn: District Counsel
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B.

If to the Association: Homeowners Association of Twin Lakes, Inc.
2845 Hickory Tree Road
St. Cloud, Florida 34772
Attn: Executive Director

Except as otherwise provided in this Agreement, any Notice shall be deemed received only
upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. (at the place
of delivery) or on a non-business day, shall be deemed received on the next business day. If any
time for giving Notice contained in this Agreement would otherwise expire on a non-business day,
the Notice period shall be extended to the next succeeding business day. Saturdays, Sundays, and
legal holidays recognized by the United States government shall not be regarded as business days.
Counsel for the District and counsel for the Association may deliver Notice on behalf of the District
and the Association. Any party or other person to whom Notices are to be sent or copied may
notify the other parties and addressees of any change in name or address to which Notices shall be
sent by providing the same on five (5) days written notice to the parties and addressees set forth
herein.
SECTION 16. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of
the District and the Association and no right or cause of action shall accrue upon or by reason, to
or for the benefit of any third party not a formal party to this Agreement. Nothing in this
Agreement expressed or implied is intended or shall be construed to confer upon any person or
corporation other than the District and the Association any right, remedy, or claim under or by
reason of this Agreement or any of the provisions or conditions of this Agreement; and all of the
provisions, representations, covenants, and conditions contained in this Agreement shall inure to
the sole benefit of and shall be binding upon the District and the Association and their respective
representatives, successors, and assigns.
SECTION 17. CONTROLLING LAW; VENUE. This Agreement and the provisions
contained in this Agreement shall be construed, interpreted, and controlled according to the laws
of the State of Florida. Venue shall be in Osceola County, Florida.
SECTION 18. PUBLIC RECORDS. Associate understands and agrees that all documents of
any kind provided to the District in connection with this Agreement may be public records, and,
accordingly, Association agrees to comply with all applicable provisions of Florida law in handling
such records, including but not limited to section 119.0701, Florida Statutes. Association
acknowledges that the designated public records custodian for the District is Jillian Burns
(“Public Records Custodian”). Among other requirements and to the extent applicable by law, the
Association shall 1) keep and maintain public records required by the District to perform the
service; 2) upon request by the Public Records Custodian, provide the District with the requested
public records or allow the records to be inspected or copied within a reasonable time period at a
cost that does not exceed the cost provided in Chapter 119, Florida Statutes; 3) ensure that public
records which are exempt or confidential, and exempt from public records disclosure requirements,
are not disclosed except as authorized by law for the duration of the contract term and following
the contract term if the Association does not transfer the records to the Public Records Custodian
of the District; and 4) upon completion of the contract, transfer to the District, at no cost, all public
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records in the Association’s possession or, alternatively, keep, maintain and meet all applicable
requirements for retaining public records pursuant to Florida laws. When such public records are
transferred by the Association, the Association shall destroy any duplicate public records that are
exempt or confidential and exempt from public records disclosure requirements. All records stored
electronically must be provided to the District in a format that is compatible with Microsoft Word
or Adobe PDF formats

IF THE ASSOCIATION HAS QUESTIONS REGARDING THE
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO THE
ASSOCIATION’S DUTY TO PROVIDE PUBLIC RECORDS RELATING
TO THIS CONTRACT, CONTACT THE CUSTODIAN OF PUBLIC
RECORDS AT (407) 841-5524, JBURNS@GMSCFL.COM, OR 219 E.
LIVINGSTON STREET, ORLANDO, FLORIDA 32801.
SECTION 19. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Agreement shall not affect the validity or enforceability of the remaining
portions of this Agreement, or any part of this Agreement not held to be invalid or unenforceable.
SECTION 20. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully
between the District and the Association as an arm’s length transaction. The District and the
Association participated fully in the preparation of this Agreement with the assistance of their
respective counsel. In the case of a dispute concerning the interpretation of any provision of this
Agreement, the parties are each deemed to have drafted, chosen, and selected the language, and
any doubtful language will not be interpreted or construed against any party.
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IN WITNESS WHEREOF, the parties execute this Agreement the day and year first written
above.
Attest:

LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

____________________________
Secretary

_______________________________
Chairman, Board of Supvisors

Attest:

HOMEOWNERS ASSOCIATION OF TWIN
LAKES, INC.

______________________________

By: ________________________________

______________________________
Print Name

Print Name: _______________________
Its: ________________________________

Exhibit A: Description of the Improvements
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EXHIBIT A
DESCRIPTION OF THE IMPROVEMENTS

SECTION IX

AGREEMENT BETWEEN THE LIVE OAK LAKE COMMUNITY DEVELOPMENT
DISTRICT AND LANDFORM OF CENTRAL FLORIDA, INC.,
FOR LANDSCAPE AND POND MAINTENANCE SERVICES
THIS AGREEMENT (“Agreement”) is made and entered into this ___ day of
______________, 2020 by and between:
Live Oak Lake Community Development District, a local unit of specialpurpose government established pursuant to Chapter 190, Florida Statutes, being
situated in Osceola County, Florida, and whose mailing address is 219 East
Livingston Street, Orlando, Florida 32801 (the “District”); and
Landform of Central Florida, Inc., a Florida corporation, with a mailing address
of 398 N. Dobson Street, Orlando, Florida 32805 (hereinafter "Contractor",
together with District the “Parties”).
RECITALS
WHEREAS, the District is a local unit of special-purpose government established pursuant
to the Uniform Community Development District Act of 1980, as codified in Chapter 190, Florida
Statutes (the "Act"), by ordinance adopted by Osceola County, Florida; and
WHEREAS, the District was established for the purpose of planning, financing,
constructing, operating and/or maintaining certain infrastructure; and
WHEREAS, the District owns, operates and maintains certain ponds within the District, as
identified on the map attached hereto as Exhibit A and incorporated herein by reference
(“Maintenance Area”); and
WHEREAS, the District desires to enter into an agreement with an independent contractor
to provide landscape and pond maintenance services for the Maintenance Area; and
WHEREAS, Contractor submitted a proposal and represents that it is qualified to provide
landscape and pond maintenance services and has agreed to provide to the District those services
identified in Exhibit B, attached hereto and incorporated by reference herein (“Services”); and
WHEREAS, the District and Contractor warrant and agree that they have all right, power
and authority to enter into and be bound by this Agreement.
NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants
contained herein, and other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by the Parties, the Parties agree as follows:
SECTION 1. INCORPORATION OF RECITALS. The recitals so stated are true and correct
and by this reference are incorporated into and form a material part of this Agreement.
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SECTION 2.

DESCRIPTION OF WORK AND SERVICES.

A.
The District desires that the Contractor provide professional landscape and
pond maintenance services within presently accepted standards. Upon all Parties signing this
Agreement, the Contractor shall provide the District with the Services identified in Exhibit B.
B.
While providing the Services, the Contractor shall assign such staff as may
be required, and such staff shall be responsible for coordinating, expediting, and controlling all
aspects to assure completion of the Services.
C.
The Contractor shall provide the Services as shown in Section 3 of this
Agreement. Contractor shall solely be responsible for the means, manner and methods by which
its duties, obligations and responsibilities are met to the satisfaction of the District.
D.
This Agreement grants to Contractor the right to enter the lands that are
subject to this Agreement, for those purposes described in this Agreement, and Contractor hereby
agrees to comply with all applicable laws, rules, and regulations.
SECTION 3. SCOPE OF LANDSCAPE AND POND MAINTENANCE SERVICES. The
Contractor will provide landscape and pond maintenance services for the Maintenance Area. The
duties, obligations, and responsibilities of Contractor are to provide the material, tools, skill and
labor necessary for the Services attached as Exhibit B as set forth therein. To the extent any of the
provisions of this Agreement are in conflict with the provisions of Exhibit B, this Agreement
controls.
SECTION 4. MANNER OF CONTRACTOR’S PERFORMANCE. The Contractor agrees, as
an independent contractor, to undertake work and/or perform such services as specified in this
Agreement or any addendum executed by the Parties or in any authorized written work order by
the District issued in connection with this Agreement and accepted by the Contractor. All work
shall be performed in a neat and professional manner reasonably acceptable to the District and
shall be in accordance with industry standards. The performance of the Services by the Contractor
under this Agreement and related to this Agreement shall conform to any written instructions
issued by the District.
A.
Should any work and/or services be required which are not specified in this
Agreement or any addenda, but which are nevertheless necessary for the proper provision of
services to the District, such work or services shall be fully performed by the Contractor as if
described and delineated in this Agreement.
B.
The Contractor agrees that the District shall not be liable for the payment of any
work or services not included in Section 3 unless the District, through an authorized representative
of the District, authorizes the Contractor, in writing, to perform such work.
C.

The District shall designate in writing a person to act as the District’s representative
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with respect to the services to be performed under this Agreement. The District’s representative
shall have complete authority to transmit instructions, receive information, interpret and define the
District’s policies and decisions with respect to materials, equipment, elements, and systems
pertinent to the Contractor’s services.
(1)
The District hereby designates the District Manager to act as its
representative.
(2)
Upon request by the District Manager, the Contractor agrees to meet with
the District’s representative to walk the property to discuss conditions, schedules, and items
of concern regarding this Agreement.
D.
Contractor shall use all due care to protect the property of the District, its residents,
and landowners from damage. Contractor agrees to repair any damage resulting from Contractor’s
activities and work within twenty-four (24) hours.
SECTION 5.

COMPENSATION; TERM.

A.
As compensation for the Services described in this Agreement, the District agrees
to pay the Contractor Five Thousand Six Hundred Seventy-Six Dollars ($5,676.00) per month, for
an annual not to exceed amount of Sixty-Eight Though One Hundred Twelve Dollars ($68,112.00).
The term of this Agreement shall be from __________________, 2020 through September 30,
2021, unless terminated earlier by either party in accordance with the provisions of this Agreement.
This Agreement shall be eligible for two, one-year renewals, beginning October 1, 2022.
B.
If the District should desire additional work or services, or to add additional areas
to be maintained, the Contractor agrees to negotiate in good faith to undertake such additional
work or services. Upon successful negotiations, the Parties shall agree in writing to an, addendum,
addenda, or change order to this Agreement. The Contractor shall be compensated for such agreed
additional work or services based upon a payment amount acceptable to the Parties and agreed to
in writing.
C.
The District may require, as a condition precedent to making any payment to the
Contractor that all subcontractors, materialmen, suppliers or laborers be paid and require evidence,
in the form of Lien Releases or partial Waivers of Lien, to be submitted to the District by those
subcontractors, material men, suppliers or laborers, and further require that the Contractor provide
an Affidavit relating to the payment of said indebtedness. Further, the District shall have the right
to require, as a condition precedent to making any payment, evidence from the Contractor, in a
form satisfactory to the District, that any indebtedness of the Contractor, as to services to the
District, has been paid and that the Contractor has met all of the obligations with regard to the
withholding and payment of taxes, Social Security payments, Workmen’s Compensation,
Unemployment Compensation contributions, and similar payroll deductions from the wages of
employees.
D.

The Contractor shall maintain records conforming to usual accounting practices.
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As soon as may be practicable at the beginning of each month, the Contractor shall invoice the
District for all services performed in the prior month and any other sums due to the Contractor.
The District shall pay the invoice amount within thirty (30) days after the invoice date. The
Contractor may cease performing services under this Agreement if any payment due hereunder is
not paid within thirty (30) days of the invoice date. Each monthly invoice will include such
supporting information as the District may reasonably require the Contractor to provide.
SECTION 4.
A.
insurance:

INSURANCE.

The Contractor shall maintain throughout the term of this Agreement the following

(1)
of Florida.

Worker’s Compensation Insurance in accordance with the laws of the State

(2)
Commercial General Liability Insurance covering the Contractor’s legal
liability for bodily injuries, with limits of not less than $1,000,000 combined single limit
bodily injury and property damage liability, and covering at least the following hazards:
(i)
Independent Contractors Coverage for bodily injury and property
damage in connection with any subcontractors’ operation.
(3)
Employer’s Liability Coverage with limits of at least $1,000,000 (one
million dollars) per accident or disease.
(4)
Automobile Liability Insurance for bodily injuries in limits of not less than
$1,000,000 combined single limit bodily injury and for property damage, providing
coverage for any accident arising out of or resulting from the operation, maintenance, or
use by the Contractor of any owned, non-owned, or hired automobiles, trailers, or other
equipment required to be licensed.
B.
The District, its staff, consultants and supervisors shall be named as additional
insured. The Contractor shall furnish the District with the Certificate of Insurance evidencing
compliance with this requirement. No certificate shall be acceptable to the District unless it
provides that any change or termination within the policy periods of the insurance coverage, as
certified, shall not be effective within thirty (30) days of prior written notice to the District.
Insurance coverage shall be from a reputable insurance carrier, licensed to conduct business in the
State of Florida.
C.
If the Contractor fails to have secured and maintained the required insurance, the
District has the right but not the obligation to secure such required insurance in which event the
Contractor shall pay the cost for that required insurance and shall furnish, upon demand, all
information that may be required in connection with the District’s obtaining the required insurance.
SECTION 5.

INDEMNIFICATION.
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A. Contractor agrees to defend, indemnify, and hold harmless the District and its officers,
agents, employees, successors, assigns, members, affiliates, or representatives from
any and all liability, claims, actions, suits, liens, demands, costs, interest, expenses,
damages, penalties, fines, judgments against the District, or loss or damage, whether
monetary or otherwise, arising out of, wholly or in part by, or in connection with the
Services to be performed by Contractor, its subcontractors, its employees and agents in
connection with this Agreement, including litigation, mediation, arbitration, appellate,
or settlement proceedings with respect thereto. Additionally, nothing in this Agreement
requires Contractor to indemnify the District for the District’s percentage of fault if the
District is adjudged to be more than 50% at fault for any claims against the District and
Contractor as jointly liable parties; however, Contractor shall indemnify the District for
any and all percentage of fault attributable to Contractor for claims against the District,
regardless whether the District is adjudged to be more or less than 50% at fault.
Contractor further agrees that nothing herein shall constitute or be construed as a waiver
of the District's limitations on liability contained in section 768.28, Florida Statutes, or
other statute.
B. Obligations under this section shall include the payment of all settlements, judgments,
damages, liquidated damages, penalties, forfeitures, back pay awards, court costs,
arbitration and/or mediation costs, litigation expenses, attorneys’ fees, paralegal fees
(incurred in court, out of court, on appeal, or in bankruptcy proceedings), any interest,
expenses, damages, penalties, fines, or judgments against the District.
SECTION 9. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this Agreement
shall be deemed as a waiver of the District’s sovereign immunity or the District’s limits of liability
as set forth in Section 768.28, Florida Statutes, or other statute, and nothing in this Agreement
shall inure to the benefit of any third party for the purpose of allowing any claim which would
otherwise be barred under such limitations of liability or by operation of law.
SECTION 6. COMPLIANCE WITH GOVERNMENTAL REGULATION. The Contractor shall
keep, observe, and perform all requirements of applicable local, State, and Federal laws, rules,
regulations, or ordinances. If the Contractor fails to notify the District in writing within five (5)
days of the receipt of any notice, order, required to comply notice, or a report of a violation or an
alleged violation, made by any local, State, or Federal governmental body or agency or subdivision
thereof with respect to the services being rendered under this Agreement or any action of the
Contractor or any of its agents, servants, employees, or materialmen, or with respect to terms,
wages, hours, conditions of employment, safety appliances, or any other requirements applicable
to provision of services, or fails to comply with any requirement of such agency within five (5)
days after receipt of any such notice, order, request to comply notice, or report of a violation or an
alleged violation, the District may terminate this Agreement, such termination to be effective upon
the giving of notice of termination.
SECTION 7. LIENS AND CLAIMS. The Contractor shall promptly and properly pay for
all labor employed, materials purchased, and equipment hired by it to perform under this
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Agreement. The Contractor shall keep the District’s property free from any materialmen’s or
mechanic’s liens and claims or notices in respect to such liens and claims, which arise by reason
of the Contractor’s performance under this Agreement, and the Contractor shall immediately
discharge any such claim or lien. In the event that the Contractor does not pay or satisfy such
claim or lien within three (3) business days after the filing of notice thereof, the District, in addition
to any and all other remedies available under this Agreement, may terminate this Agreement to be
effective immediately upon the giving of notice of termination.
SECTION 8. DEFAULT AND PROTECTION AGAINST THIRD PARTY INTERFERENCE. A
default by either party under this Agreement shall entitle the other to all remedies available at law
or in equity, which may include, but not be limited to, the right of damages, injunctive relief, and/or
specific performance. The District shall be solely responsible for enforcing its rights under this
Agreement against any interfering third party. Nothing contained in this Agreement shall limit or
impair the District’s right to protect its rights from interference by a third party to this Agreement.
SECTION 9. CUSTOM AND USAGE. It is hereby agreed, any law, custom, or usage to the
contrary notwithstanding, that the District shall have the right at all times to enforce the conditions
and agreements contained in this Agreement in strict accordance with the terms of this Agreement,
notwithstanding any conduct or custom on the part of the District in refraining from so doing; and
further, that the failure of the District at any time or times to strictly enforce its rights under this
Agreement shall not be construed as having created a custom in any way or manner contrary to
the specific conditions and agreements of this Agreement, or as having in any way modified or
waived the same.
SECTION 10. SUCCESSORS. This Agreement shall inure to the benefit of and be binding
upon the heirs, executors, administrators, successors, and assigns of the Parties to this Agreement,
except as expressly limited in this Agreement.
SECTION 11. TERMINATION. The District agrees that the Contractor may terminate this
Agreement with cause by providing thirty (30) days’ written notice of termination to the District
stating a failure of the District to perform according to the terms of this Agreement; provided,
however, that the District shall be provided a reasonable opportunity to cure any failure under this
Agreement. The Contractor agrees that the District may terminate this Agreement immediately
for cause by providing written notice of termination to the Contractor. The District shall provide
thirty (30) days’ written notice of termination without cause. Upon any termination of this
Agreement, the Contractor shall be entitled to payment for all work and/or services rendered up
until the effective termination of this Agreement, subject to whatever claims or off-sets the District
may have against the Contractor.
SECTION 12. PERMITS AND LICENSES. All permits and licenses required by any
governmental agency directly for the District shall be obtained and paid for by the District. All
other permits or licenses necessary for the Contractor to perform under this Agreement shall be
obtained and paid for by the Contractor.
SECTION 13. ASSIGNMENT. Neither the District nor the Contractor may assign this
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Agreement without the prior written approval of the other. Any purported assignment without
such approval shall be void.
SECTION 14. INDEPENDENT CONTRACTOR STATUS. In all matters relating to this
Agreement, the Contractor shall be acting as an independent contractor. Neither the Contractor
nor employees of the Contractor, if there are any, are employees of the District under the meaning
or application of any Federal or State Unemployment or Insurance Laws or Old Age Laws or
otherwise. The Contractor agrees to assume all liabilities or obligations imposed by any one or
more of such laws with respect to employees of the Contractor, if there are any, in the performance
of this Agreement. The Contractor shall not have any authority to assume or create any obligation,
express or implied, on behalf of the District and the Contractor shall have no authority to represent
the District as an agent, employee, or in any other capacity, unless otherwise set forth in this
Agreement.
SECTION 15. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this
Agreement are for convenience only and shall neither control nor affect the meaning or
construction of any of the provisions of this Agreement.
SECTION 16. ENFORCEMENT OF AGREEMENT. A default by either Party under this
Agreement shall entitle the other Party to all remedies available at law or in equity. In the event
that either the District or the Contractor is required to enforce this Agreement by court proceedings
or otherwise, then the prevailing Party shall be entitled to recover all fees and costs incurred,
including reasonable attorneys' fees and costs for trial, alternative dispute resolution, or appellate
proceedings.
SECTION 17. AGREEMENT. This instrument shall constitute the final and complete
expression of this Agreement between the Parties relating to the subject matter of this Agreement.
None of the provisions of Exhibit B shall apply to this Agreement and Exhibit B shall not be
incorporated herein, except that Exhibit B is applicable to the extent that it states the scope of
services for the labor and materials to be provided under this Agreement.
SECTION 18. AMENDMENTS. Amendments to and waivers of the provisions contained in
this Agreement may be made only by an instrument in writing which is executed by both the
Parties.
SECTION 19. AUTHORIZATION. The execution of this Agreement has been duly
authorized by the appropriate body or official of the Parties, the Parties have complied with all the
requirements of law, and the Parties have full power and authority to comply with the terms and
provisions of this Agreement.
SECTION 20. NOTICES. All notices, requests, consents and other communications under
this Agreement (“Notice” or "Notices") shall be in writing and shall be hand delivered, mailed by
First Class Mail, postage prepaid, or sent by overnight delivery service, to the Parties, as follows:
A.

If to District:

Live Oak Lake Community Development District
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219 East Livingston Street
Orlando, Florida 32801
Attn: District Manager

B.

With a copy to:

Hopping Green & Sams, P.A.
119 S. Monroe Street, Suite 300
Tallahassee, Florida 32301
Attn: District Counsel

If to the Contractor:

Landform of Central Florida, Inc.
398 N. Dobson Street
Orlando, Florida 32805
Attn: ___________

Except as otherwise provided in this Agreement, any Notice shall be deemed received only
upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. (at the place
of delivery) or on a non-business day, shall be deemed received on the next business day. If any
time for giving Notice contained in this Agreement would otherwise expire on a non-business day,
the Notice period shall be extended to the next succeeding business day. Saturdays, Sundays, and
legal holidays recognized by the United States government shall not be regarded as business days.
Counsel for the District and counsel for the Contractor may deliver Notices on behalf of the District
and the Contractor. Any party or other person to whom Notices are to be sent or copied may notify
the Parties and addressees of any change in name or address to which Notices shall be sent by
providing the same on five (5) days written notice to the Parties and addressees set forth in this
Agreement.
SECTION 21. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of
the Parties hereto and no right or cause of action shall accrue upon or by reason, to or for the
benefit of any third party not a formal party to this Agreement. Nothing in this Agreement
expressed or implied is intended or shall be construed to confer upon any person or corporation
other than the Parties hereto any right, remedy, or claim under or by reason of this Agreement or
any of the provisions or conditions of this Agreement; and all of the provisions, representations,
covenants, and conditions contained in this Agreement shall inure to the sole benefit of and shall
be binding upon the Parties hereto and their respective representatives, successors, and assigns.
SECTION 22. CONTROLLING LAW AND VENUE. This Agreement and the provisions
contained in this Agreement shall be construed, interpreted, and controlled according to the laws
of the State of Florida. All actions and disputes shall be brought in the proper court and venue,
which shall be Osceola County, Florida.
SECTION 23. COMPLIANCE WITH PUBLIC RECORDS LAWS. Contractor understands and
agrees that all documents of any kind provided to the District in connection with this Agreement
may be public records, and, accordingly, Contractor agrees to comply with all applicable
provisions of Florida law in handling such records, including but not limited to Section 119.0701,
Florida Statutes. Contractor acknowledges that the designated public records custodian for the
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District is Jillian Burns (“Public Records Custodian”). Among other requirements and to the
extent applicable by law, the Contractor shall 1) keep and maintain public records required by the
District to perform the service; 2) upon request by the Public Records Custodian, provide the
District with the requested public records or allow the records to be inspected or copied within a
reasonable time period at a cost that does not exceed the cost provided in Chapter 119, Florida
Statutes; 3) ensure that public records which are exempt or confidential, and exempt from public
records disclosure requirements, are not disclosed except as authorized by law for the duration of
the contract term and following the contract term if the Contractor does not transfer the records to
the Public Records Custodian of the District; and 4) upon completion of the contract, transfer to
the District, at no cost, all public records in Contractor’s possession or, alternatively, keep,
maintain and meet all applicable requirements for retaining public records pursuant to Florida
laws. When such public records are transferred by the Contractor, the Contractor shall destroy any
duplicate public records that are exempt or confidential and exempt from public records disclosure
requirements. All records stored electronically must be provided to the District in a format that is
compatible with Microsoft Word or Adobe PDF formats.

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO
THE CONTRACTOR’S DUTY TO PROVIDE PUBLIC
RECORDS RELATING TO THIS CONTRACT, CONTACT THE
CUSTODIAN OF PUBLIC RECORDS AT (407) 841-5524,
JBURNS@GMSCFL.COM, OR 219 EAST LIVINGSTON
STREET, ORLANDO, FLORIDA 32801.
SECTION 24. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Agreement shall not affect the validity or enforceability of the remaining
portions of this Agreement, or any part of this Agreement not held to be invalid or unenforceable.
SECTION 25. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully
between the Parties as an arm's length transaction. The Parties participated fully in the preparation
of this Agreement with the assistance of their respective counsel. In the case of a dispute
concerning the interpretation of any provision of this Agreement, the Parties are each deemed to
have drafted, chosen, and selected the language, and any doubtful language will not be interpreted
or construed against any party.
SECTION 26. COUNTERPARTS. This instrument may be executed in any number of
counterparts, each of which, when executed and delivered, shall constitute an original, and such
counterparts together shall constitute one and the same instrument. Signature and acknowledgment
pages, if any, may be detached from the counterparts and attached to a single copy of this document
to physically form one document.
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Parties hereto have signed and sealed this Agreement on
the day and year first written above.
Attest:

LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

__________________________
Secretary/Assistant Secretary

________________________________________
Chairperson, Board of Supervisors

Witness:

LANDFORM OF CENTRAL FLORIDA, INC.

_____________________________
Print Name: ___________________

_________________________________________
By:
____________________________________
Its: _____________________________________

Exhibit A:

District Maintenance Area

Exhibit B:

Services
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Exhibit A:
District Maintenance Area
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Exhibit B:
Services
The Contractor agrees to provide the following Services:
I.

Mowing. Maintenance includes the following:
a. The Contractor shall mow the Maintenance Area, except for the area identified
in Section II below, a total of thirty-six (36) times annually based on the
following frequency schedule:
Month
Mowing Frequency
January
2
February
1
March
2
April
3
May
4
June
4
July
5
August
4
September
4
October
3
November
2
December
2
b. The cut height will be set at approximately 3 -4 inches.
c. All ponds will be let go “to seed” 1x per month to maintain the integrity of the
Bahia grass.
d. Extras performed during the month will appear on the follow month’s
statement, provided they do not exceed $300.
e. Gas prices in excess of $4.25 will incur a 4.5% fuel service charge per month.

II.

Lake Shore Buffer Plantings: maintenance of the Lake Shore Buffer Plantings
along the north lake front of property of the Maintenance Area shall include the
following:
a. Bi-weekly spraying of invasive species, for a total of twenty-six (26) times
annually, in plating area along base of slope to waters edge, including walking
path;
b. Mowing of Bahia law areas along buffer area a total of forty-four (44) times per
year;
c. Cutting and treating of invasive species at water edge, quarterly.

12

SECTION X

AGREEMENT BETWEEN THE LIVE OAK LAKE COMMUNITY DEVELOPMENT
DISTRICT AND LAKE AND WETLAND MANAGEMENT, INC., FOR
CONSERVATION AREA AND VEGETATION MANAGEMENT SERVICES
THIS AGREEMENT (“Agreement”) is made and entered into this ___ day of
______________, 2020 by and between:
Live Oak Lake Community Development District, a local unit of specialpurpose government established pursuant to Chapter 190, Florida Statutes, being
situated in Osceola County, Florida, and whose mailing address is 219 East
Livingston Street, Orlando, Florida 32801 (the “District”); and
Lake and Wetland Management, Inc., a Florida corporation, with a mailing
address of 807 Sawdust Trail, Kissimmee, Florida 34744 (hereinafter
"Contractor", together with District the “Parties”).
RECITALS
WHEREAS, the District is a local unit of special-purpose government established pursuant
to the Uniform Community Development District Act of 1980, as codified in Chapter 190, Florida
Statutes (the "Act"), by ordinance adopted by Osceola County, Florida; and
WHEREAS, the District was established for the purpose of planning, financing,
constructing, operating and/or maintaining certain infrastructure; and
WHEREAS, the District owns, operates and maintains certain conservation areas identified
in the map attached hereto as part of Exhibit A and incorporated herein by reference
(“Conservation Area”); and
WHEREAS, the District owns, operates and maintains certain submersed vegetation areas
identified in the map attached hereto as part of Exhibit B and incorporated herein by reference
(“Vegetation Area”); and
WHEREAS, the District desires to enter into an agreement with an independent contractor
to provide conservation area maintenance services and submersed vegetation maintenance services
for the Conservation Area and Vegetation Area, respectively; and
WHEREAS, Contractor submitted proposals and represents that it is qualified to provide
conservation area maintenance services and submersed vegetation maintenance services and has
agreed to provide to the District those services identified in Exhibits A and B, respectively,
attached hereto and incorporated by reference herein (“Services”); and
WHEREAS, the District and Contractor warrant and agree that they have all right, power
and authority to enter into and be bound by this Agreement.
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NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants
contained herein, and other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by the Parties, the Parties agree as follows:
SECTION 1. INCORPORATION OF RECITALS. The recitals so stated are true and correct
and by this reference are incorporated into and form a material part of this Agreement.
SECTION 2.

DESCRIPTION OF WORK AND SERVICES.

A.
The District desires that the Contractor provide professional conservation
area maintenance services and submersed vegetation maintenance services within presently
accepted standards. Upon all Parties signing this Agreement, the Contractor shall provide the
District with the Services identified in Exhibits A and B.
B.
While providing the Services, the Contractor shall assign such staff as may
be required, and such staff shall be responsible for coordinating, expediting, and controlling all
aspects to assure completion of the Services.
C.
The Contractor shall provide the Services as shown in Section 3 of this
Agreement. Contractor shall solely be responsible for the means, manner and methods by which
its duties, obligations and responsibilities are met to the satisfaction of the District.
D.
This Agreement grants to Contractor the right to enter the lands that are
subject to this Agreement, for those purposes described in this Agreement, and Contractor hereby
agrees to comply with all applicable laws, rules, and regulations.
SECTION 3. SCOPE OF CONSERVATION AREA AND VEGETATION AREA MAINTENANCE
SERVICES. The Contractor will provide maintenance Services: (i) as set forth in Exhibit A to the
Conservation Area; and (ii) as set for th in Exhibit B to the Vegetation Area. The duties,
obligations, and responsibilities of Contractor are to provide the material, tools, skill and labor
necessary for the Services monthly basis. To the extent any of the provisions of this Agreement
are in conflict with the provisions of Exhibits A and B, this Agreement controls.
SECTION 4. MANNER OF CONTRACTOR’S PERFORMANCE. The Contractor agrees, as
an independent contractor, to undertake work and/or perform such services as specified in this
Agreement or any addendum executed by the Parties or in any authorized written work order by
the District issued in connection with this Agreement and accepted by the Contractor. All work
shall be performed in a neat and professional manner reasonably acceptable to the District and
shall be in accordance with industry standards. The performance of the Services by the Contractor
under this Agreement and related to this Agreement shall conform to any written instructions
issued by the District.
A.
Should any work and/or services be required which are not specified in this
Agreement or any addenda, but which are nevertheless necessary for the proper provision of
services to the District, such work or services shall be fully performed by the Contractor as if
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described and delineated in this Agreement.
B.
The Contractor agrees that the District shall not be liable for the payment of any
work or services not included in Section 3 unless the District, through an authorized representative
of the District, authorizes the Contractor, in writing, to perform such work.
C.
The District shall designate in writing a person to act as the District’s representative
with respect to the services to be performed under this Agreement. The District’s representative
shall have complete authority to transmit instructions, receive information, interpret and define the
District’s policies and decisions with respect to materials, equipment, elements, and systems
pertinent to the Contractor’s services.
(1)
The District hereby designates the District Manager to act as its
representative.
(2)
Upon request by the District Manager, the Contractor agrees to meet with
the District’s representative to walk the property to discuss conditions, schedules, and items
of concern regarding this Agreement.
D.
Contractor shall use all due care to protect the property of the District, its residents,
and landowners from damage. Contractor agrees to repair any damage resulting from Contractor’s
activities and work within twenty-four (24) hours.
SECTION 5.

COMPENSATION; TERM.

A.
As compensation for the Services described in this Agreement, the District agrees
to pay the Contractor: (i) One Hundred Ninety-Five Dollars ($195.00) per month for the Services
set forth in Exhibit A; and (ii) One Hundred Sixty-Five Dollars ($165.00) per month for the
Services set forth in Exhibit B. The term of this Agreement shall be from __________________,
2020 through September 30, 2021, unless terminated earlier by either party in accordance with the
provisions of this Agreement. This Agreement shall be eligible for two, one-year renewals,
beginning October 1, 2022.
B.
If the District should desire additional work or services, or to add additional areas
to be maintained, the Contractor agrees to negotiate in good faith to undertake such additional
work or services. Upon successful negotiations, the Parties shall agree in writing to an, addendum,
addenda, or change order to this Agreement. The Contractor shall be compensated for such agreed
additional work or services based upon a payment amount acceptable to the Parties and agreed to
in writing.
C.
The District may require, as a condition precedent to making any payment to the
Contractor that all subcontractors, materialmen, suppliers or laborers be paid and require evidence,
in the form of Lien Releases or partial Waivers of Lien, to be submitted to the District by those
subcontractors, material men, suppliers or laborers, and further require that the Contractor provide
an Affidavit relating to the payment of said indebtedness. Further, the District shall have the right
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to require, as a condition precedent to making any payment, evidence from the Contractor, in a
form satisfactory to the District, that any indebtedness of the Contractor, as to services to the
District, has been paid and that the Contractor has met all of the obligations with regard to the
withholding and payment of taxes, Social Security payments, Workmen’s Compensation,
Unemployment Compensation contributions, and similar payroll deductions from the wages of
employees.
D.
The Contractor shall maintain records conforming to usual accounting practices.
As soon as may be practicable at the beginning of each month, the Contractor shall invoice the
District for all services performed in the prior month and any other sums due to the Contractor.
The District shall pay the invoice amount within thirty (30) days after the invoice date. The
Contractor may cease performing services under this Agreement if any payment due hereunder is
not paid within thirty (30) days of the invoice date. Each monthly invoice will include such
supporting information as the District may reasonably require the Contractor to provide.
SECTION 4.
A.
insurance:

INSURANCE.

The Contractor shall maintain throughout the term of this Agreement the following

(1)
of Florida.

Worker’s Compensation Insurance in accordance with the laws of the State

(2)
Commercial General Liability Insurance covering the Contractor’s legal
liability for bodily injuries, with limits of not less than $1,000,000 combined single limit
bodily injury and property damage liability, and covering at least the following hazards:
(i)
Independent Contractors Coverage for bodily injury and property
damage in connection with any subcontractors’ operation.
(3)
Employer’s Liability Coverage with limits of at least $1,000,000 (one
million dollars) per accident or disease.
(4)
Automobile Liability Insurance for bodily injuries in limits of not less than
$1,000,000 combined single limit bodily injury and for property damage, providing
coverage for any accident arising out of or resulting from the operation, maintenance, or
use by the Contractor of any owned, non-owned, or hired automobiles, trailers, or other
equipment required to be licensed.
B.
The District, its staff, consultants and supervisors shall be named as additional
insured. The Contractor shall furnish the District with the Certificate of Insurance evidencing
compliance with this requirement. No certificate shall be acceptable to the District unless it
provides that any change or termination within the policy periods of the insurance coverage, as
certified, shall not be effective within thirty (30) days of prior written notice to the District.
Insurance coverage shall be from a reputable insurance carrier, licensed to conduct business in the
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State of Florida.
C.
If the Contractor fails to have secured and maintained the required insurance, the
District has the right but not the obligation to secure such required insurance in which event the
Contractor shall pay the cost for that required insurance and shall furnish, upon demand, all
information that may be required in connection with the District’s obtaining the required insurance.
SECTION 5.

INDEMNIFICATION.

A. Contractor agrees to defend, indemnify, and hold harmless the District and its officers,
agents, employees, successors, assigns, members, affiliates, or representatives from
any and all liability, claims, actions, suits, liens, demands, costs, interest, expenses,
damages, penalties, fines, judgments against the District, or loss or damage, whether
monetary or otherwise, arising out of, wholly or in part by, or in connection with the
Services to be performed by Contractor, its subcontractors, its employees and agents in
connection with this Agreement, including litigation, mediation, arbitration, appellate,
or settlement proceedings with respect thereto. Additionally, nothing in this Agreement
requires Contractor to indemnify the District for the District’s percentage of fault if the
District is adjudged to be more than 50% at fault for any claims against the District and
Contractor as jointly liable parties; however, Contractor shall indemnify the District for
any and all percentage of fault attributable to Contractor for claims against the District,
regardless whether the District is adjudged to be more or less than 50% at fault.
Contractor further agrees that nothing herein shall constitute or be construed as a waiver
of the District's limitations on liability contained in section 768.28, Florida Statutes, or
other statute.
B. Obligations under this section shall include the payment of all settlements, judgments,
damages, liquidated damages, penalties, forfeitures, back pay awards, court costs,
arbitration and/or mediation costs, litigation expenses, attorneys’ fees, paralegal fees
(incurred in court, out of court, on appeal, or in bankruptcy proceedings), any interest,
expenses, damages, penalties, fines, or judgments against the District.
SECTION 9. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this Agreement
shall be deemed as a waiver of the District’s sovereign immunity or the District’s limits of liability
as set forth in Section 768.28, Florida Statutes, or other statute, and nothing in this Agreement
shall inure to the benefit of any third party for the purpose of allowing any claim which would
otherwise be barred under such limitations of liability or by operation of law.
SECTION 6. COMPLIANCE WITH GOVERNMENTAL REGULATION. The Contractor shall
keep, observe, and perform all requirements of applicable local, State, and Federal laws, rules,
regulations, or ordinances. If the Contractor fails to notify the District in writing within five (5)
days of the receipt of any notice, order, required to comply notice, or a report of a violation or an
alleged violation, made by any local, State, or Federal governmental body or agency or subdivision
thereof with respect to the services being rendered under this Agreement or any action of the
Contractor or any of its agents, servants, employees, or materialmen, or with respect to terms,
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wages, hours, conditions of employment, safety appliances, or any other requirements applicable
to provision of services, or fails to comply with any requirement of such agency within five (5)
days after receipt of any such notice, order, request to comply notice, or report of a violation or an
alleged violation, the District may terminate this Agreement, such termination to be effective upon
the giving of notice of termination.
SECTION 7. LIENS AND CLAIMS. The Contractor shall promptly and properly pay for
all labor employed, materials purchased, and equipment hired by it to perform under this
Agreement. The Contractor shall keep the District’s property free from any materialmen’s or
mechanic’s liens and claims or notices in respect to such liens and claims, which arise by reason
of the Contractor’s performance under this Agreement, and the Contractor shall immediately
discharge any such claim or lien. In the event that the Contractor does not pay or satisfy such
claim or lien within three (3) business days after the filing of notice thereof, the District, in addition
to any and all other remedies available under this Agreement, may terminate this Agreement to be
effective immediately upon the giving of notice of termination.
SECTION 8. DEFAULT AND PROTECTION AGAINST THIRD PARTY INTERFERENCE. A
default by either party under this Agreement shall entitle the other to all remedies available at law
or in equity, which may include, but not be limited to, the right of damages, injunctive relief, and/or
specific performance. The District shall be solely responsible for enforcing its rights under this
Agreement against any interfering third party. Nothing contained in this Agreement shall limit or
impair the District’s right to protect its rights from interference by a third party to this Agreement.
SECTION 9. CUSTOM AND USAGE. It is hereby agreed, any law, custom, or usage to the
contrary notwithstanding, that the District shall have the right at all times to enforce the conditions
and agreements contained in this Agreement in strict accordance with the terms of this Agreement,
notwithstanding any conduct or custom on the part of the District in refraining from so doing; and
further, that the failure of the District at any time or times to strictly enforce its rights under this
Agreement shall not be construed as having created a custom in any way or manner contrary to
the specific conditions and agreements of this Agreement, or as having in any way modified or
waived the same.
SECTION 10. SUCCESSORS. This Agreement shall inure to the benefit of and be binding
upon the heirs, executors, administrators, successors, and assigns of the Parties to this Agreement,
except as expressly limited in this Agreement.
SECTION 11. TERMINATION. The District agrees that the Contractor may terminate this
Agreement with cause by providing thirty (30) days’ written notice of termination to the District
stating a failure of the District to perform according to the terms of this Agreement; provided,
however, that the District shall be provided a reasonable opportunity to cure any failure under this
Agreement. The Contractor agrees that the District may terminate this Agreement immediately
for cause by providing written notice of termination to the Contractor. The District shall provide
thirty (30) days’ written notice of termination without cause. Upon any termination of this
Agreement, the Contractor shall be entitled to payment for all work and/or services rendered up
until the effective termination of this Agreement, subject to whatever claims or off-sets the District
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may have against the Contractor.
SECTION 12. PERMITS AND LICENSES. All permits and licenses required by any
governmental agency directly for the District shall be obtained and paid for by the District. All
other permits or licenses necessary for the Contractor to perform under this Agreement shall be
obtained and paid for by the Contractor.
SECTION 13. ASSIGNMENT. Neither the District nor the Contractor may assign this
Agreement without the prior written approval of the other. Any purported assignment without
such approval shall be void.
SECTION 14. INDEPENDENT CONTRACTOR STATUS. In all matters relating to this
Agreement, the Contractor shall be acting as an independent contractor. Neither the Contractor
nor employees of the Contractor, if there are any, are employees of the District under the meaning
or application of any Federal or State Unemployment or Insurance Laws or Old Age Laws or
otherwise. The Contractor agrees to assume all liabilities or obligations imposed by any one or
more of such laws with respect to employees of the Contractor, if there are any, in the performance
of this Agreement. The Contractor shall not have any authority to assume or create any obligation,
express or implied, on behalf of the District and the Contractor shall have no authority to represent
the District as an agent, employee, or in any other capacity, unless otherwise set forth in this
Agreement.
SECTION 15. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this
Agreement are for convenience only and shall neither control nor affect the meaning or
construction of any of the provisions of this Agreement.
SECTION 16. ENFORCEMENT OF AGREEMENT. A default by either Party under this
Agreement shall entitle the other Party to all remedies available at law or in equity. In the event
that either the District or the Contractor is required to enforce this Agreement by court proceedings
or otherwise, then the prevailing Party shall be entitled to recover all fees and costs incurred,
including reasonable attorneys' fees and costs for trial, alternative dispute resolution, or appellate
proceedings.
SECTION 17. AGREEMENT. This instrument shall constitute the final and complete
expression of this Agreement between the Parties relating to the subject matter of this Agreement.
None of the provisions of Exhibits A and B shall apply to this Agreement and Exhibits A and B
shall not be incorporated herein, except that Exhibits A and B are applicable to the extent that
they state the scope of services for the labor and materials to be provided under this Agreement.
SECTION 18. AMENDMENTS. Amendments to and waivers of the provisions contained in
this Agreement may be made only by an instrument in writing which is executed by both the
Parties.
SECTION 19. AUTHORIZATION. The execution of this Agreement has been duly
authorized by the appropriate body or official of the Parties, the Parties have complied with all the
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requirements of law, and the Parties have full power and authority to comply with the terms and
provisions of this Agreement.
SECTION 20. NOTICES. All notices, requests, consents and other communications under
this Agreement (“Notice” or "Notices") shall be in writing and shall be hand delivered, mailed by
First Class Mail, postage prepaid, or sent by overnight delivery service, to the Parties, as follows:
A.

B.

If to District:

Live Oak Lake Community Development District
219 East Livingston Street
Orlando, Florida 32801
Attn: District Manager

With a copy to:

Hopping Green & Sams, P.A.
119 S. Monroe Street, Suite 300
Tallahassee, Florida 32301
Attn: District Counsel

If to the Contractor:

Lake and Wetland Management, Inc.
807 Sawdust Trail
Kissimmee, Florida 34744
Attn: Chuck Bass

Except as otherwise provided in this Agreement, any Notice shall be deemed received only
upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. (at the place
of delivery) or on a non-business day, shall be deemed received on the next business day. If any
time for giving Notice contained in this Agreement would otherwise expire on a non-business day,
the Notice period shall be extended to the next succeeding business day. Saturdays, Sundays, and
legal holidays recognized by the United States government shall not be regarded as business days.
Counsel for the District and counsel for the Contractor may deliver Notices on behalf of the District
and the Contractor. Any party or other person to whom Notices are to be sent or copied may notify
the Parties and addressees of any change in name or address to which Notices shall be sent by
providing the same on five (5) days written notice to the Parties and addressees set forth in this
Agreement.
SECTION 21. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of
the Parties hereto and no right or cause of action shall accrue upon or by reason, to or for the
benefit of any third party not a formal party to this Agreement. Nothing in this Agreement
expressed or implied is intended or shall be construed to confer upon any person or corporation
other than the Parties hereto any right, remedy, or claim under or by reason of this Agreement or
any of the provisions or conditions of this Agreement; and all of the provisions, representations,
covenants, and conditions contained in this Agreement shall inure to the sole benefit of and shall
be binding upon the Parties hereto and their respective representatives, successors, and assigns.
SECTION 22. CONTROLLING LAW AND VENUE. This Agreement and the provisions
contained in this Agreement shall be construed, interpreted, and controlled according to the laws
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of the State of Florida. All actions and disputes shall be brought in the proper court and venue,
which shall be Osceola County, Florida.
SECTION 23. COMPLIANCE WITH PUBLIC RECORDS LAWS. Contractor understands and
agrees that all documents of any kind provided to the District in connection with this Agreement
may be public records, and, accordingly, Contractor agrees to comply with all applicable
provisions of Florida law in handling such records, including but not limited to Section 119.0701,
Florida Statutes. Contractor acknowledges that the designated public records custodian for the
District is Jillian Burns (“Public Records Custodian”). Among other requirements and to the
extent applicable by law, the Contractor shall 1) keep and maintain public records required by the
District to perform the service; 2) upon request by the Public Records Custodian, provide the
District with the requested public records or allow the records to be inspected or copied within a
reasonable time period at a cost that does not exceed the cost provided in Chapter 119, Florida
Statutes; 3) ensure that public records which are exempt or confidential, and exempt from public
records disclosure requirements, are not disclosed except as authorized by law for the duration of
the contract term and following the contract term if the Contractor does not transfer the records to
the Public Records Custodian of the District; and 4) upon completion of the contract, transfer to
the District, at no cost, all public records in Contractor’s possession or, alternatively, keep,
maintain and meet all applicable requirements for retaining public records pursuant to Florida
laws. When such public records are transferred by the Contractor, the Contractor shall destroy any
duplicate public records that are exempt or confidential and exempt from public records disclosure
requirements. All records stored electronically must be provided to the District in a format that is
compatible with Microsoft Word or Adobe PDF formats.

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO
THE CONTRACTOR’S DUTY TO PROVIDE PUBLIC
RECORDS RELATING TO THIS CONTRACT, CONTACT THE
CUSTODIAN OF PUBLIC RECORDS AT (407) 841-5524,
JBURNS@GMSCFL.COM, OR 219 EAST LIVINGSTON
STREET, ORLANDO, FLORIDA 32801.
SECTION 24. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Agreement shall not affect the validity or enforceability of the remaining
portions of this Agreement, or any part of this Agreement not held to be invalid or unenforceable.
SECTION 25. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully
between the Parties as an arm's length transaction. The Parties participated fully in the preparation
of this Agreement with the assistance of their respective counsel. In the case of a dispute
concerning the interpretation of any provision of this Agreement, the Parties are each deemed to
have drafted, chosen, and selected the language, and any doubtful language will not be interpreted
or construed against any party.
SECTION 26. COUNTERPARTS. This instrument may be executed in any number of
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counterparts, each of which, when executed and delivered, shall constitute an original, and such
counterparts together shall constitute one and the same instrument. Signature and acknowledgment
pages, if any, may be detached from the counterparts and attached to a single copy of this document
to physically form one document.
IN WITNESS WHEREOF, the Parties hereto have signed and sealed this Agreement on
the day and year first written above.
Attest:

LIVE OAK LAKE COMMUNITY
DEVELOPMENT DISTRICT

_____________________________
Secretary/Assistant Secretary

________________________________________
Chairperson, Board of Supervisors

Witness:

LAKE AND WETLAND MANAGEMENT,
INC.

_____________________________
Print Name: ___________________

_________________________________________
By:
____________________________________
Its: _____________________________________

Exhibit A:
Exhibit B:

Services for Conservation Area
Services for Vegetation Area
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Exhibit A:
Services for Conservation Area
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Lake and Wetland Management – Central Florida

1

Conservation Area Agreement:

Twin Lakes
Lake and Wetland Management, Inc. - Orlando
(407) 350-5909 Office • (407) 483-7812 Fax • c.bass@lakeandwetland.com • www.lakeandwetland.com

Exhibit A

Lake and Wetland Management – Central Florida
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Dear Stacey,
We greatly appreciate the opportunity to bid on this project for you! Attached
is the conservation area maintenance agreement for Twin Lakes.
Lake and Wetland Management is a full-service environmental resource
management team, offering a wide a variety of services, including; lake
management:
•

Algae, border grass, and aquatic weed control.

•

Wetland preserve management including invasive plant control.

•

Fountain and aeration system sales and service.

•

DredgeSox earth-friendly erosion control system.

•

Beneficial native plant installation.

•

Environmental and wetland monitoring for agency compliance.

Our team leads the industry and has an exemplary reputation with many
government agencies, builders, developers, property managers and
homeowner associations. Our State-certified, trained biologists have been
providing environmental services for many of Florida's waterways and natural
areas since 1992.
Lake and Wetland Management is fully insured, carrying full coverage to
protect our customers, including workman's compensation, liability and
property damage.
We pride ourselves on providing the highest level of service in the industry
and look forward to the opportunity of exceeding your expectations!
Respectfully yours,

Chad Bass

Lake & Wetland Management
Central Florida
807 Sawdust Trail
Kissimmee, FL 34744

Lake and Wetland Management, Inc. - Orlando
(407) 350-5909 Office • (407) 483-7812 Fax • c.bass@lakeandwetland.com • www.lakeandwetland.com
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Conservation Area Agreement
This Agreement is made between Lake and Wetland Management Orlando, Inc.,
and:
January 15, 2020
Stacey Peach
Twin Lakes
2453 Model Lane
Saint Cloud, FL 34772

executivedirector@mytwinlakeshoa.com
(407) 556-3903

Both Twin Lakes (CUSTOMER) and Lake and Wetland Management (LWM) agree
to these terms and conditions for Special Service Agreement:
Description of Service

A. Conservation Area Management service including algae, border grass, and
invasive exotic plant control for two (2) conservation easements totaling 6.42
acres.
➢ LWM shall provide all supervision, labor, herbicide, equipment, materials
and incidentals necessary for the maintenance treatment.
➢ LWM will visit the site monthly with treatments as necessary to control
undesirable growth. A minimum of twelve (12) visits will be performed
annually.
➢ All Florida Exotic Pest Plant Council (FLEPPC) listed invasive exotic species
will be treated in place with EPA-certified herbicides. No vegetation will be
removed from the conservation areas.
➢ Native vegetation will be left for the benefit of fish and wildlife, unless
otherwise requested.
➢ Casual debris, defined as cups, plastic and other man-made materials, will
be removed during scheduled service visits. Large or dumped items, palm
fronds and other landscape debris are not included.
➢ A comprehensive service report will be submitted detailing work
performed upon completion of each service visit.

Investment Schedule
A. LWM agrees to perform the Conservation Area Management service stated
above on a monthly basis for the total sum of $195.00 per event.
Lake and Wetland Management, Inc. - Orlando
(407) 350-5909 Office • (407) 483-7812 Fax • c.bass@lakeandwetland.com • www.lakeandwetland.com
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Map of Areas

Lake and Wetland Management, Inc. - Orlando
(407) 350-5909 Office • (407) 483-7812 Fax • c.bass@lakeandwetland.com • www.lakeandwetland.com
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Conditions:
1. Ownership of property is implied by CUSTOMER with acceptance of this Agreement.
In the event that CUSTOMER does not expressly own the areas where the above
stated services are to be provided, CUSTOMER represents that express permission of
the owner is given and that authorization to commence the above-mentioned services
is allowed. In the event of dispute of ownership, CUSTOMER agrees to hold harmless
LWM for the consequences of such services.
2. LWM shall not be responsible for acts beyond its reasonable control, including
adverse soil and / or water conditions, adverse weather conditions, unavailable
materials, Acts of God, war, acts of vandalism, theft or third-party actions.
CUSTOMER further states that neither party shall be responsible in damages or
penalties for any failure or delay in performance of any of its obligations caused by
above named incidences.
3. Invoices submitted for work completed shall be paid within 30 days of receipt. A
finance charge of 1.500% per month or an annual percentage rate of 18.000% will be
computed on all past due balances.
4. Any incidental activity not explicitly mentioned in this proposal is excluded from the
scope of work.
5. This proposal shall be valid for 30 days. Either party may cancel this contract with
30-day written notice. This Agreement automatically renews upon anniversary of
execution date, unless notice is given by either party with at least 30 days written
notice.
6. If LWM is required to enroll in any third-party compliance programs, invoicing or
payment plans that assess fees in order to perform work for CUSTOMER, those
charges will be invoiced back to CUSTOMER as invoiced to LWM.
7. LWM will maintain insurance coverage, which includes but is not limited to; General
Liability Property Damage, Automobile Liability, and Workman's Compensation at its
own expense.
8. No alterations or modifications, oral or written, of the terms contained above shall
be valid unless made in writing, and wholly accepted by authorized representatives of
both LWM and the CUSTOMER.

Customer acceptance – The above
prices, specifications and
conditions are hereby accepted.

Chad Bass

__________________________

Chad Bass
Lake and Wetland Management, Inc.

Authorized signature
Date:
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Submersed Vegetation Management Agreement:

Twin Lakes
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Dear Stacey,
We greatly appreciate the opportunity to bid on this project for you! Attached
is the ditch maintenance agreement for Twin Lakes.
Lake and Wetland Management is a full-service environmental resource
management team, offering a wide a variety of services, including; lake
management:
•

Algae, border grass, and aquatic weed control.

•

Wetland preserve management including invasive plant control.

•

Fountain and aeration system sales and service.

•

DredgeSox earth-friendly erosion control system.

•

Beneficial native plant installation.

•

Environmental and wetland monitoring for agency compliance.

Our team leads the industry and has an exemplary reputation with many
government agencies, builders, developers, property managers and
homeowner associations. Our State-certified, trained biologists have been
providing environmental services for many of Florida's waterways and natural
areas since 1992.
Lake and Wetland Management is fully insured, carrying full coverage to
protect our customers, including workman's compensation, liability and
property damage.
We pride ourselves on providing the highest level of service in the industry
and look forward to the opportunity of exceeding your expectations!
Respectfully yours,

Chad Bass
Lake & Wetland Management
Central Florida
807 Sawdust Trail
Kissimmee, FL 34744
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Submersed Vegetation Service Agreement
This Agreement is made between Lake and Wetland Management Orlando, Inc.,
and:
April 23, 2020
Stacey Peach
2845 Hickory Tree Road
St. Cloud, FL 34772

executivedirector@mytwinlakeshoa.com
(407) 556-3903

Both Twin Lakes (CUSTOMER) and Lake and Wetland Management (LWM) agree
to these terms and conditions for Special Service Agreement:
Description of Service

A. Submersed Vegetation management service including algae, border
grass, and invasive exotic plant control for one (1) dock area totaling 0.22
acres.
➢ LWM shall provide all supervision, labor, herbicide, equipment, materials
and incidentals necessary for the maintenance treatment.
➢ LWM will visit the site monthly with treatments as necessary to control
undesirable growth. A minimum of twelve (12) visits will be performed
annually.
➢ All Florida Exotic Pest Plant Council (FLEPPC) listed invasive exotic species
will be treated in place with EPA-certified herbicides. No vegetation or
algae will be removed from the waterway.
➢ Native vegetation will be left for the benefit of fish and wildlife, unless
otherwise requested.
➢ Casual debris, defined as cups, plastic and other man-made materials, will
be removed during scheduled service visits. Large or dumped items, palm
fronds and other landscape debris are not included.
➢ A comprehensive service report will be submitted detailing work
performed upon completion of each service visit.

Investment Schedule
A. LWM agrees to perform the ditch management service stated above on a
monthly basis for the total sum of $165.00
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Site Map
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Conditions:
1. Ownership of property is implied by CUSTOMER with acceptance of this Agreement.
In the event that CUSTOMER does not expressly own the areas where the above
stated services are to be provided, CUSTOMER represents that express permission of
the owner is given and that authorization to commence the above-mentioned services
is allowed. In the event of dispute of ownership, CUSTOMER agrees to hold harmless
LWM for the consequences of such services.
2. LWM shall not be responsible for acts beyond its reasonable control, including
adverse soil and / or water conditions, adverse weather conditions, unavailable
materials, Acts of God, war, acts of vandalism, theft or third-party actions.
CUSTOMER further states that neither party shall be responsible in damages or
penalties for any failure or delay in performance of any of its obligations caused by
above named incidences.
3. Invoices submitted for work completed shall be paid within 30 days of receipt. A
finance charge of 1.500% per month or an annual percentage rate of 18.000% will be
computed on all past due balances.
4. Any incidental activity not explicitly mentioned in this proposal is excluded from the
scope of work.
5. This proposal shall be valid for 30 days. Either party may cancel this contract with
30-day written notice. This Agreement automatically renews upon anniversary of
execution date, unless notice is given by either party with at least 30 days written
notice.
6. If LWM is required to enroll in any third-party compliance programs, invoicing or
payment plans that assess fees in order to perform work for CUSTOMER, those
charges will be invoiced back to CUSTOMER as invoiced to LWM.
7. LWM will maintain insurance coverage, which includes but is not limited to; General
Liability Property Damage, Automobile Liability, and Workman's Compensation at its
own expense.
8. No alterations or modifications, oral or written, of the terms contained above shall
be valid unless made in writing, and wholly accepted by authorized representatives of
both LWM and the CUSTOMER.

Customer acceptance – The above
prices, specifications and
conditions are hereby accepted.

Chad Bass

__________________________

Chad Bass
Lake and Wetland Management, Inc.

Authorized signature
Date:
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SECTION XI

951 Yamato Road ▪ Suite 280
Boca Raton, Florida 33431
(561) 994-9299 ▪ (800) 299-4728
Fax (561) 994-5823
www.graucpa.com

August 24, 2020
Board of Supervisors
Live Oak Lake Community Development District
c/o GMS, LLC
219 E. Livingston Street
Orlando, FL 32801
We are pleased to confirm our understanding of the services we are to provide Live Oak Lake Community Development
District, Osceola County, Florida (“the District”) for the fiscal year ended September 30, 2020. We will audit the financial
statements of the governmental activities and each major fund, including the related notes to the financial statements, which
collectively comprise the basic financial statements of Live Oak Lake Community Development District as of and for the fiscal
year ended September 30, 2020. In addition, we will examine the District’s compliance with the requirements of Section
218.415 Florida Statutes. This letter serves to renew our agreement and establish the terms and fee for the 2020 audit.
Accounting standards generally accepted in the United States of America provide for certain required supplementary
information (RSI), such as management’s discussion and analysis (MD&A), to supplement the District’s basic financial
statements. Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. As part of our engagement, we will apply certain
limited procedures to the District’s RSI in accordance with auditing standards generally accepted in the United States of
America. These limited procedures will consist of inquiries of management regarding the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We will not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.
The following RSI is required by generally accepted accounting principles and will be subjected to certain limited procedures,
but will not be audited:
1)

Management’s Discussion and Analysis.

2)

Budgetary comparison schedule

Audit Objectives
The objective of our audit is the expression of opinions as to whether your financial statements are fairly presented, in all
material respects, in conformity with U.S. generally accepted accounting principles and to report on the fairness of the
supplementary information referred to in the second paragraph when considered in relation to the financial statements as a
whole. Our audit will be conducted in accordance with auditing standards generally accepted in the United States of America
and the standards for financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States, and will include tests of the accounting records of the District and other procedures we consider necessary to
enable us to express such opinions. We will issue a written report upon completion of our audit of the District’s financial
statements. We cannot provide assurance that an unmodified opinion will be expressed. Circumstances may arise in which it
is necessary for us to modify our opinion or add emphasis-of-matter or other-matter paragraphs. If our opinion on the financial
statements is other than unmodified, we will discuss the reasons with you in advance. If, for any reason, we are unable to
complete the audit or are unable to form or have not formed an opinion, we may decline to express an opinion or issue a
report, or may withdraw from this engagement.
We will also provide a report (that does not include an opinion) on internal control related to the financial statements and
compliance with the provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
material effect on the financial statements as required by Government Auditing Standards. The report on internal control and
on compliance and other matters will include a paragraph that states (1) that the purpose of the report is solely to describe the
scope of testing of internal control and compliance, and the results of that testing, and not to provide an opinion on the
effectiveness of the District’s internal control on compliance, and (2) that the report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the District’s internal control and compliance. The paragraph
will also state that the report is not suitable for any other purpose. If during our audit we become aware that the District is
subject to an audit requirement that is not encompassed in the terms of this engagement, we will communicate to
management and those charged with governance that an audit in accordance with U.S. generally accepted auditing standards
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and the standards for financial audits contained in Government Auditing Standards may not satisfy the relevant legal,
regulatory, or contractual requirements.
Examination Objective
The objective of our examination is the expression of an opinion as to whether the District is in compliance with Florida Statute
218.415 in accordance with Rule 10.556(10) of the Auditor General of the State of Florida. Our examination will be conducted
in accordance with attestation standards established by the American Institute of Certified Public Accountants and will include
tests of your records and other procedures we consider necessary to enable us to express such an opinion. We will issue a
written report upon completion of our examination of the District’s compliance. The report will include a statement that the
report is intended solely for the information and use of management, those charged with governance, and the Florida Auditor
General, and is not intended to be and should not be used by anyone other than these specified parties. We cannot provide
assurance that an unmodified opinion will be expressed. Circumstances may arise in which it is necessary for us to modify our
opinion or add emphasis-of-matter or other-matter paragraphs. If our opinion on the District’s compliance is other than
unmodified, we will discuss the reasons with you in advance. If, for any reason, we are unable to complete the examination or
are unable to form or have not formed an opinion, we may decline to express an opinion or issue a report, or may withdraw
from this engagement.
Other Services
We will assist in preparing the financial statements and related notes of the District in conformity with U.S. generally accepted
accounting principles based on information provided by you. These non-audit services do not constitute an audit under
Government Auditing Standards and such services will not be conducted in accordance with Government Auditing Standards.
The other services are limited to the financial statement services previously defined. We, in our sole professional judgment,
reserve the right to refuse to perform any procedure or take any action that could be construed as assuming management
responsibilities.
Management Responsibilities
Management is responsible for the financial statements and all accompanying information as well as all representations
contained therein. Further, management is responsible for compliance with Florida Statute 218.415 and will provide us with the
information required for the examination. The accuracy and completeness of such information is also management’s
responsibility. As part of the audit, we will assist with preparation of your financial statements and related notes in conformity
with U.S. generally accepted accounting principles based on information provided by you. These nonaudit services do not
constitute an audit under Government Auditing Standards and such services will not be conducted in accordance with
Government Auditing Standards. You agree to assume all management responsibilities relating to the financial statements and
related notes and any other nonaudit services we provide. You will be required to acknowledge in the management
representation letter our assistance with preparation of the financial statements and related notes and that you have reviewed
and approved the financial statements and related notes prior to their issuance and have accepted responsibility for them. In
addition, you will be required to make certain representations regarding compliance with Florida Statute 218.415 in the
management representation letter. Further, you agree to oversee the nonaudit services by designating an individual,
preferably from senior management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy and
results of those services; and accept responsibility for them.
Management is responsible for establishing and maintaining effective internal controls, including evaluating and monitoring
ongoing activities, to help ensure that appropriate goals and objectives are met; following laws and regulations; and ensuring
that management is reliable and financial information is reliable and properly reported. Management is also responsible for
implementing systems designed to achieve compliance with applicable laws, regulations, contracts, and grant agreements.
You are also responsible for the selection and application of accounting principles, for the preparation and fair presentation of
the financial statements and all accompanying information in conformity with U.S. generally accepted accounting principles,
and for compliance with applicable laws and regulations and the provisions of contracts and grant agreements.
Management is also responsible for making all financial records and related information available to us and for the accuracy
and completeness of that information. You are also responsible for providing us with (1) access to all information of which you
are aware that is relevant to the preparation and fair presentation of the financial statements, (2) additional information that we
may request for the purpose of the audit, and (3) unrestricted access to persons within the government from whom we
determine it necessary to obtain audit evidence.
Your responsibilities include adjusting the financial statements to correct material misstatements and for confirming to us in the
written representation letter that the effects of any uncorrected misstatements aggregated by us during the current
engagement and pertaining to the latest period presented are immaterial, both individually and in the aggregate, to the
financial statements taken as a whole. As part of our engagement, we may propose standard adjusting, or correcting journal
entries to your financial statements. You are responsible for reviewing the entries and understanding the nature of the
proposed entries and the impact they have on the financial statements.
You are responsible for the design and implementation of programs and controls to prevent and detect fraud, and for informing
us about all known or suspected fraud affecting the government involving (1) management, (2) employees who have
significant roles in internal control, and (3) others where the fraud could have a material effect on the financial statements.
Your responsibilities include informing us of your knowledge of any allegations of fraud or suspected fraud affecting the
government received in communications from employees, former employees, grantors, regulators, or others. In addition, you
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are responsible for identifying and ensuring that the government complies with applicable laws, regulations, contracts,
agreements, and grants and for taking timely and appropriate steps to remedy fraud and noncompliance with provisions of
laws, regulations, contracts or grant agreements, or abuse that we report.
Management is responsible for establishing and maintaining a process for tracking the status of audit findings and
recommendations. Management is also responsible for identifying and providing report copies of previous financial audits,
attestation engagements, performance audits or other studies related to the objectives discussed in the Audit Objectives
section of this letter. This responsibility includes relaying to us corrective actions taken to address significant findings and
recommendations resulting from those audits, attestation engagements, performance audits, or other studies. You are also
responsible for providing management’s views on our current findings, conclusions, and recommendations, as well as your
planned corrective actions, for the report, and for the timing and format for providing that information.
With regard to the electronic dissemination of audited financial statements, including financial statements published
electronically on your website, you understand that electronic sites are a means to distribute information and, therefore, we are
not required to read the information contained in these sites or to consider the consistency of other information in the
electronic site with the original document.
Audit Procedures—General
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements;
therefore, our audit will involve judgment about the number of transactions to be examined and the areas to be tested. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. We will
plan and perform the audit to obtain reasonable rather than absolute assurance about whether the financial statements are
free of material misstatement, whether from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4)
violations of laws or governmental regulations that are attributable to the government or to acts by management or employees
acting on behalf of the government. Because the determination of abuse is subjective, Government Auditing Standards do not
expect auditors to provide reasonable assurance of detecting abuse.
Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and because we will
not perform a detailed examination of all transactions, there is a risk that material misstatements may exist and not be
detected by us, even though the audit is properly planned and performed in accordance with U.S. generally accepted auditing
standards and Government Auditing Standards. In addition, an audit is not designed to detect immaterial misstatements or
violations of laws or governmental regulations that do not have a direct and material effect on the financial statements. Our
responsibility as auditors is limited to the period covered by our audit and does not extend to later periods for which we are not
engaged as auditors.
Our procedures will include tests of documentary evidence supporting the transactions recorded in the accounts, and may
include tests of the physical existence of inventories, and direct confirmation of receivables and certain other assets and
liabilities by correspondence with selected individuals, funding sources, creditors, and financial institutions. We will request
written representations from your attorneys as part of the engagement, and they may bill you for responding to this inquiry. At
the conclusion of our audit, we will require certain written representations from you about your responsibilities for the financial
statements; compliance with laws, regulations, contracts, and grant agreements; and other responsibilities required by
generally accepted auditing standards.
Audit Procedures—Internal Control
Our audit will include obtaining an understanding of the government and its environment, including internal control, sufficient to
assess the risks of material misstatement of the financial statements and to design the nature, timing, and extent of further
audit procedures. Tests of controls may be performed to test the effectiveness of certain controls that we consider relevant to
preventing and detecting errors and fraud that are material to the financial statements and to preventing and detecting
misstatements resulting from illegal acts and other noncompliance matters that have a direct and material effect on the
financial statements. Our tests, if performed, will be less in scope than would be necessary to render an opinion on internal
control and, accordingly, no opinion will be expressed in our report on internal control issued pursuant to Government Auditing
Standards.
An audit is not designed to provide assurance on internal control or to identify significant deficiencies or material weaknesses.
However, during the audit, we will communicate to management and those charged with governance internal control related
matters that are required to be communicated under AICPA professional standards and Government Auditing Standards.
Audit Procedures—Compliance
As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we will
perform tests of the District’s compliance with the provisions of applicable laws, regulations, contracts, agreements, and grants.
However, the objective of our audit will not be to provide an opinion on overall compliance and we will not express such an
opinion in our report on compliance issued pursuant to Government Auditing Standards.
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Engagement Administration, Fees, and Other
We understand that your employees will prepare all cash or other confirmations we request and will locate any documents
selected by us for testing.
The audit documentation for this engagement is the property of Grau & Associates and constitutes confidential information.
However, subject to applicable laws and regulations, audit documentation and appropriate individuals will be made available
upon request and in a timely manner to a cognizant or oversight agency or its designee, a federal agency providing direct or
indirect funding, or the U.S. Government Accountability Office for purposes of a quality review of the audit, to resolve audit
findings, or to carry out oversight responsibilities. We will notify you of any such request. If requested, access to such audit
documentation will be provided under the supervision of Grau & Associates personnel. Furthermore, upon request, we may
provide copies of selected audit documentation to the aforementioned parties. These parties may intend, or decide, to
distribute the copies or information contained therein to others, including other governmental agencies. Notwithstanding the
foregoing, the parties acknowledge that various documents reviewed or produced during the conduct of the audit may be
public records under Florida law. The District agrees to notify Grau & Associates of any public record request it receives that
involves audit documentation.
Furthermore, Grau & Associates agrees to comply with all applicable provisions of Florida law in handling such records,
including but not limited to Section 119.0701, Florida Statutes. Auditor acknowledges that the designated public records
custodian for the District is the District Manager (“Public Records Custodian”). Among other requirements and to the extent
applicable by law, Grau & Associates shall 1) keep and maintain public records required by the District to perform the service;
2) upon request by the Public Records Custodian, provide the District with the requested public records or allow the records to
be inspected or copied within a reasonable time period at a cost that does not exceed the cost provided in Chapter 119,
Florida Statutes; 3) ensure that public records which are exempt or confidential, and exempt from public records disclosure
requirements, are not disclosed except as authorized by law for the duration of the contract term and following the contract
term if Auditor does not transfer the records to the Public Records Custodian of the District; and 4) upon completion of the
contract, transfer to the District, at no cost, all public records in Grau & Associate’s possession or, alternatively, keep,
maintain and meet all applicable requirements for retaining public records pursuant to Florida laws. When such public records
are transferred by Grau & Associates, Grau & Associates shall destroy any duplicate public records that are exempt or
confidential and exempt from public records disclosure requirements. All records stored electronically must be provided to the
District in a format that is compatible with Microsoft Word or Adobe PDF formats.

IF GRAU & ASSOCIATES HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 119, FLORIDA
STATUTES, TO ITS DUTY TO PROVIDE PUBLIC RECORDS RELATING TO THIS AGREEMENT, CONTACT
THE PUBLIC RECORDS CUSTODIAN.
Our fee for these services will not exceed $3,500 for the September 30, 2020 audit unless there is a change in activity by the
District which results in additional audit work or if additional Bonds are issued.
We will complete the audit within prescribed statutory deadlines, which requires the District to submit its annual audit to the
Auditor General no later than nine (9) months after the end of the audited fiscal year, with the understanding that your
employees will provide information needed to perform the audit on a timely basis.
The audit documentation for this engagement will be retained for a minimum of five years after the report release date. If we
are aware that a federal awarding agency or auditee is contesting an audit finding, we will contact the party(ies) contesting the
audit finding for guidance prior to destroying the audit documentation.
Our invoices for these fees will be rendered each month as work progresses and are payable on presentation. Invoices will be
submitted in sufficient detail to demonstrate compliance with the terms of this agreement. In accordance with our firm policies,
work may be suspended if your account becomes 60 days or more overdue and may not be resumed until your account is paid
in full. If we elect to terminate our services for nonpayment, our engagement will be deemed to have been completed upon
written notification of termination, even if we have not completed our report. You will be obligated to compensate us for all time
expended and to reimburse us for all out-of-pocket costs through the date of termination. The above fee is based on
anticipated cooperation from your personnel and the assumption that unexpected circumstances will not be encountered
during the audit. If significant additional time is necessary, we will discuss it with you and arrive at a new fee estimate.
The District may terminate this agreement, with or without consent, upon thirty (30) days written notice of termination to Grau
& Associates. Upon any termination of this agreement, Grau & Associates shall be entitled to payment of all work and/or
services rendered up until the date of the notice of termination subject to any offsets the District may have against Grau &
Associates.
We will provide you with a copy of our most recent external peer review report and any letter of comment, and any subsequent
peer review reports and letters of comment received during the period of the contract. Our 2019 peer review report
accompanies this letter.
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We appreciate the opportunity to be of service to Live Oak Lake Community Development District and believe this letter
accurately summarizes the significant terms of our engagement. If you have any questions, please let us know. If you agree
with the terms of our engagement as described in this letter, please sign the enclosed copy and return it to us.
Very truly yours,
Grau & Associates

________________________________
Antonio J. Grau
RESPONSE:
This letter correctly sets forth the understanding of Live Oak Lake Community Development District.
By:
Title:
Date:
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SECTION XII

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

Check Run Summary
September 2, 2020
GENERAL FUND
Date
8/12/2020

Check Numbers
36 - 42

Total

Amount
$14,701.71
$14,701.71

IMPACT FEE FUND
Date
7/15/2020
Total

Check Numbers
1

Amount
$148,913.50
$148,913.50

AP300R
*** CHECK NOS. 000036-050000
CHECK
DATE

VEND#

8/12/20 00010

- - - - - - - 8/12/20 00001

- - - - - - - 8/12/20 00003

- - - - - - - 8/12/20 00008
- - - - - - - 8/12/20 00013

- - - - - - - 8/12/20 00019
- - - - - - - 8/12/20 00001

YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER
LIVE OAK LAKES-GENERAL FUND
BANK B LOL-GENERAL FUND

.....INVOICE..... ...EXPENSED TO...
DATE
INVOICE
YRMO DPT ACCT# SUB

VENDOR NAME

STATUS

RUN

8/25/20

AMOUNT

SUBCLASS

5/26/20 70208202 202005 310-51300-42000
DELIVERIES THRU 05/19/20
6/16/20 70397427 202006 310-51300-42000
DELIVERIES THRU 06/11/20
FEDEX
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 4/01/20 3
202004 310-51300-34000
APR 2020 MANAGEMENT FEES
4/01/20 3
202004 310-51300-31300
APR 2020 DISSEMINATION
8/01/20 8
202008 310-51300-34000
MGMT FEES 08/20
8/01/20 8
202008 310-51300-31300
DISSEMINATION AGT SVCS
8/01/20 8
202008 310-51300-51000
OFFICE SUPPLIES
8/01/20 8
202008 310-51300-42000
POSTAGE AND DELIVERIES
8/01/20 8
202008 310-51300-42500
COPIES
GMS-CENTRAL FLORIDA, LLC
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7/10/20 116192
202006 310-51300-31500
SVCS 06/20
7/10/20 116193
202005 310-51300-31500
SVCS 05/20
HOPPING GREEN & SAMS
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 8/03/20 2077OI
202008 320-53800-46800
MAINT 8/20
LAKE & WETLAND MANAGEMENT ORLANDO
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 8/01/20 20370010 202008 320-53800-46200
MAINT 08/20
8/01/20 20370010 202008 320-53800-46200
MAINT 08/20
LANDFORM OF CENTRAL FLORIDA INC.
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7/23/20 31622
202007 310-51300-48000
NOTICE OF PUBLIC HEARING
OSCEOLA NEWS GAZETTE
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 4/01/20 4
202004 310-51300-51000
OFFICE SUPPLIES
4/01/20 4
202004 310-51300-42000
POSTAGE
LOKS LIVE OAK LAKES SROSINA

*

30.93

*

40.43

PAGE

1

....CHECK.....
AMOUNT
#

71.36 000036
- - - - - - - - - - - - - - - - - - - - - *
2,916.67
*

416.67

*

2,916.67

*

416.67

*

5.21

*

3.50

*

1.80

6,677.19 000037
- - - - - - - - - - - - - - - - - - - - - *
885.28
*

477.50

1,362.78 000038
- - - - - - - - - - - - - - - - - - - - - *
1,115.00
1,115.00 000039
- - - - - - - - - - - - - - - - - - - - - *
1,266.00
*

3,924.00

5,190.00 000040
- - - - - - - - - - - - - - - - - - - - - *
214.12
214.12 000041
- - - - - - - - - - - - - - - - - - - - - *
25.36
*

22.20

AP300R
*** CHECK NOS. 000036-050000
CHECK
DATE

VEND#

YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER
LIVE OAK LAKES-GENERAL FUND
BANK B LOL-GENERAL FUND

.....INVOICE..... ...EXPENSED TO...
DATE
INVOICE
YRMO DPT ACCT# SUB
4/01/20 4

VENDOR NAME

STATUS

RUN

8/25/20

AMOUNT

SUBCLASS

202004 310-51300-42500

*

PAGE

2

....CHECK.....
AMOUNT
#

23.70

COPIES
GMS-CENTRAL FLORIDA, LLC
71.26 000042
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - TOTAL FOR BANK B

14,701.71

TOTAL FOR REGISTER

14,701.71

LOKS LIVE OAK LAKES SROSINA

AP300R
*** CHECK NOS. 000001-050000
CHECK
DATE

VEND#

YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER
LIVE OAK LAKES-IMPACT FEES FND
BANK C LOL-IMPACT FEES

.....INVOICE..... ...EXPENSED TO...
DATE
INVOICE
YRMO DPT ACCT# SUB

VENDOR NAME

STATUS

RUN

8/25/20

AMOUNT

SUBCLASS

7/15/20 00001

PAGE

1

....CHECK.....
AMOUNT
#

7/08/20 07082020 202007 320-56400-10000
*
148,913.50
IMPACT FEES
NARCOOSSEE LAND VENTURES, LLC
148,913.50 000001
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - TOTAL FOR BANK C

148,913.50

TOTAL FOR REGISTER

148,913.50

LOKS LIVE OAK LAKES SROSINA

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Receipts
Fiscal Year 2020

ASSESSMENTS - TAX COLLECTOR

GROSS AMOUNT

DISCOUNTS/PENALTIES

COMMISSIONS

INTEREST

NET RECEIPTS

$102,945.00 $772,300.00
FY 2020
FY 2020
.36300.10000 .36300.10000
11.76%
88.24%
O&M Portion DSF Portion

$875,245.00
TOTAL
100.00%
Total

DATE

DESCRIPTION

11/12/19
11/14/19
11/22/19
12/6/19
12/23/19
1/10/20
1/13/20
1/21/20
2/12/20
3/9/20
4/10/20
4/13/20
6/9/20
6/16/20

INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INTEREST
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS
INSTALLMENTS/RECEIPTS

$2,062.07
$3,010.73
$62,240.32
$747,232.39
$35,959.91
$9,583.96
$1,227.01
$0.00
$5,788.41
$1,176.79
$1,227.00
$5,406.25
$1,176.79
$1,081.25

$108.26
$0.00
$2,489.57
$29,888.98
$1,415.79
$287.50
$36.80
$0.00
$115.79
$11.77
$0.00
$0.00
($35.30)
($32.44)

$39.07
$0.00
$1,195.02
$14,346.86
$690.88
$185.94
$23.80
$0.00
$113.45
$23.30
$24.55
$108.13
$24.24
$22.28

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$219.25
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$1,914.74
$3,010.73
$58,555.73
$702,996.55
$33,853.24
$9,110.52
$1,166.41
$219.25
$5,559.17
$1,141.72
$1,202.45
$5,298.13
$1,187.85
$1,091.41

$225.21
$354.12
$6,887.24
$82,685.40
$3,981.77
$1,071.57
$137.19
$25.79
$653.86
$134.29
$141.43
$623.16
$139.71
$128.37

$1,689.53
$2,656.61
$51,668.49
$620,311.15
$29,871.47
$8,038.95
$1,029.22
$193.46
$4,905.31
$1,007.43
$1,061.02
$4,674.97
$1,048.14
$963.04

$1,914.74
$3,010.73
$58,555.73
$702,996.55
$33,853.24
$9,110.52
$1,166.41
$219.25
$5,559.17
$1,141.72
$1,202.45
$5,298.13
$1,187.85
$1,091.41

TOTAL

$877,172.88

$34,286.72

$16,797.52

$219.25

$826,307.89

$97,189.09

$729,118.80

$826,307.89

GROSS AMOUNT
ASSESSED

PERCENTAGE

Assessed on Roll:
ASSESSMENTS
COLLECTED

ASSESSMENTS
TRANSFERRED

ASSESSMENTS
TRANSFERRED

AMOUNT
TO BE TFR.

O&M
DEBT SERVICE FUND

$102,945.00
$772,300.00

11.7618%
88.2382%

$97,189.09
$729,118.80

($97,189.09)
($729,118.80)

($97,189.09)
($722,432.66)

$0.00
$6,686.14

TOTAL

$875,245.00

100.00%

$826,307.89

($826,307.89)

($819,621.75)

$6,686.14

100%

TRANSFERS TO DEBT SERVICE:
DATE
1/10/20
5/19/20

CHECK #
3064
21
TOTAL

Amount due:

AMOUNT
$706,157.88
$16,274.78
$722,432.66

94

$6,686.14
ASSESSMENTS-DIRECT

10/1/19
1/1/20
3/1/20

10/9/19
1/1/20
3/1/20

$130,400.73
$130,400.73
$134,352.27

$130,400.73
$130,400.73
$134,352.27

$130,400.73
$130,400.73
$134,352.27

$54,393.31
$54,393.31
$56,041.60

$76,007.42
$76,007.42
$78,310.67

$76,007.42
$76,007.42
$78,310.67

TOTAL

$395,153.73

$395,153.73

$395,153.73

$164,828.22

$230,325.51

$230,325.51

AMOUNT
TRANSFERRED

NET RECEIPTS

$395,153.70
TOTAL

DATE

ASSESSMENTS
COLLECTED

AMOUNT RECEIVED

$230,325.50
FY 2020
.36300.10100
58.29%
DSF Portion

DUE DATE

NET AMOUNT
ASSESSED

BILLED AMOUNT

$164,828.20
FY 2020
.36300.10100
41.71%
DSF Portion

AMOUNT
TO BE TFR.

O&M
DEBT SERVICE

$164,828.20
$230,325.50

$164,828.22
$230,325.51

($164,828.22)
($230,325.51)

$0.00
$0.00

TOTAL

$230,325.50

$230,325.51

($230,325.51)

$0.00

V#4 001.300.20700.10000
V#4 001.300.20700.10000

TRANSFERS TO DEBT SERVICE:
DATE
1/10/20
2/5/20
5/19/20

CHECK #
3064
4182
21
TOTAL

Amount due:

AMOUNT
$76,007.42
$76,007.42
$78,310.67
$230,325.51
$0.00

ASSESSMENTS COMBINED

O&M
DEBT SERVICE
TOTAL

NET AMOUNT
ASSESSED
$261,596.50
$956,287.50
$1,217,884.00

TAX COLLECTOR
RECEIVED
$97,189.09
$729,118.80
$826,307.89

DIRECT
RECEIVED
$164,828.22
$230,325.51
$395,153.73

TOTAL COLLECTED
$262,017.31
$959,444.31
$1,221,461.62

NET PERCENTAGE
COLLECTED
100.16%
100.33%

Total

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
COMBINED BALANCE SHEET
July 31, 2020
Major Funds
Impact Fee
Debt Service
Fund
Fund

General
ASSETS:
Cash - Valley 2860
Cash - Suntrust
Due From Other Funds
Due from Future Bond
Due from other Governmental Units
Investment - Bank United
Investments - Series 2016:
Reserve A
Revenue A
Construction

Capital Project
Fund

Total
Governmental
Funds

$209,160
--$15,407
$26,490
$2,960
$17,023

--$68,024
$50,000
-------

----$3,580
-------

-------------

$209,160
$68,024
$68,987
$26,490
$2,960
$17,023

-------

-------

$956,288
$361,985
---

----$253

$956,288
$361,985
$253

$271,039

$118,024

$1,321,852

$253

$1,711,168

$5,053
$18,024
$50,963
--$74,040

----$18,024
--$18,024

--------$0

--------$0

$5,053
$18,024
$68,987
$0
$92,063

FUND BALANCES:
Restricted for:
Debt Service
Impact Fee
Capital Projects
Assigned
Unassigned
Total Fund Balances

------$35,000
$162,000
$197,000

--$100,000
------$100,000

$1,321,852
--------$1,321,852

----$253
----$253

$1,321,852
$100,000
$253
$35,000
$162,000
$1,619,105

TOTAL LIABILITIES AND FUND BALANCES

$271,039

$118,024

$1,321,852

$253

$1,711,168

Total Assets
LIABILITIES:
Accounts Payable
Due to Developer
Due to Other Funds
FICA Payable
Total Liabilities
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
GENERAL FUND
Statement of Revenues, Expenditures, and Changes in Fund Balance
For the Period Ending July 31, 2020

ADOPTED
BUDGET

DESCRIPTION

PRORATED BUDGET
THRU 07/31/20

ACTUAL
THRU 07/31/20

VARIANCE

REVENUES:
Assessments - Tax Collector
Assessments - Off Roll
Assessments - Discounts
Interest Income

(1)

$102,945
$164,828
($4,453)
$667

$102,945
$164,828
($4,453)
$556

$103,198
$164,828
($4,033)
$5,682

$253
$0
$420
$5,126

$263,987

$263,876

$269,675

$5,799

$4,800
$367
$18,000
$1,000
$1,723
$578
$0
$30,000
$3,600
$4,041
$48,000
$500
$100
$600
$500
$5,500
$1,000
$270
$150
$250
$175
$10,000

$4,000
$306
$15,000
$833
$1,723
$482
$0
$25,000
$3,600
$4,041
$40,000
$417
$83
$500
$417
$5,500
$833
$225
$125
$208
$175
$8,333

$1,000
$77
$35,318
$2,500
$1,976
$0
$600
$26,408
$6,400
$4,041
$37,887
$0
$0
$735
$213
$5,000
$3,044
$186
$0
$152
$175
$2,855

$3,000
$230
($20,318)
($1,667)
($253)
$482
($600)
($1,408)
($2,800)
$0
$2,113
$417
$83
($235)
$204
$500
($2,211)
$39
$125
$57
$0
$5,479

TOTAL ADMINISTRATIVE

$131,154

$111,802

$128,564

($16,763)

FIELD:
Aquatic Control
Landscape Maintenance-Pond Areas
Mitigation Maintenance

$11,736
$102,096
$27,900

$9,780
$85,080
$23,250

$10,315
$51,900
$0

($535)
$33,180
$23,250

TOTAL FIELD

$141,732

$118,110

$62,215

$55,895

TOTAL EXPENDITURES

$272,886

$229,912

$190,779

$39,132

TOTAL REVENUES
EXPENDITURES:
ADMINISTRATIVE:
Supervisor Fees
FICA Expense
Engineering
Dissemination
Assessment Collection Cost
Property Appraiser
Arbitrage
Attorney
Annual Audit
Trustee Fees
Management Fees
Travel & Per Diem
Telephone
Postage
Printing & Binding
Insurance
Legal Advertising
Other Current Charges
Contingency
Office Supplies
Dues, Licenses & Subscriptions
Website Hosting/Compliance

Excess (deficiency) of revenues
over (under) expenditures

($8,899)

$33,964

$78,896

$44,932

Net change in fund balance

($8,899)

$33,964

$78,896

$44,932

FUND BALANCE - Beginning

$8,899

$118,104

$0

$197,000

FUND BALANCE - Ending
(1)

Represents gross amount collected.
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
IMPACT FEE FUND
Statement of Revenues, Expenditures, and Changes in Fund Balance
For the Period Ending July 31, 2020

DESCRIPTION

ADOPTED
BUDGET

PRORATED BUDGET
THRU 07/31/20

ACTUAL
THRU 07/31/20

VARIANCE

REVENUES:
Interest Income
Impact Fees

$0
$0

$0
$0

$0
$198,914

$0
$198,914

TOTAL REVENUES

$0

$0

$198,914

$198,914

Stormwater

$0

$0

$148,914

($148,914)

TOTAL EXPENDITURES

$0

$0

$148,914

($148,914)

Excess (deficiency) of revenues
over (under) expenditures

$0

$0

$50,000

$50,000

Net change in fund balance

$0

$0

$50,000

$50,000

FUND BALANCE - Beginning

$0

$50,000

FUND BALANCE - Ending

$0

$100,000

EXPENDITURES:
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
SERIES 2016
DEBT SERVICE FUND
Statement of Revenues, Expenditures, and Changes in Fund Balance
For the Period Ending July 31, 2020

DESCRIPTION

ADOPTED
BUDGET

PRORATED BUDGET
THRU 07/31/20

ACTUAL
THRU 07/31/20

VARIANCE

REVENUES:
Interest Income
Assessments - On Roll
Assessments - Direct
Assessments - Discounts

$2,500
$772,300
$230,326
($33,973)

$2,083
$772,300
$230,326
($33,973)

$8,291
$774,195
$230,326
($30,254)

$6,208
$1,895
$0
$3,719

TOTAL REVENUES

$971,153

$970,736

$982,557

$11,821

Series 2016
Interest - 11/1
Interest - 05/1
Principal - 05/01

$343,538
$343,538
$275,000

$343,538
$343,538
$275,000

$343,538
$343,538
$275,000

$0
$0
$0

TOTAL EXPENDITURES

$962,075

$962,075

$962,075

$0

$9,078

$8,661

$20,482

$11,821

Other Debt Service Costs

($12,365)

($12,365)

($14,822)

($2,457)

TOTAL OTHER FINANCING SOURCES/(USES)

($12,365)

($12,365)

($14,822)

($2,457)

($3,288)

($3,704)

$5,660

$9,365

EXPENDITURES:

Excess (deficiency) of revenues
over (under) expenditures
OTHER FINANCING SOURCES/(USES)

Net change in fund balance
FUND BALANCE - Beginning

$1,316,192

$1,316,192

FUND BALANCE - Ending

$1,312,905

$1,321,852
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
CAPITAL PROJECTS FUND
Statement of Revenues, Expenditures, and Changes in Fund Balance
For the Period Ending July 31, 2020

DESCRIPTION

ADOPTED
BUDGET

PRORATED BUDGET
THRU 07/31/20

ACTUAL
THRU 07/31/20

VARIANCE

REVENUES:
Interest Income
Developer Contributions

$0
$0

$0
$0

$2
$6,594

$2
$6,594

TOTAL REVENUES

$0

$0

$6,596

$6,596

Capital Outlay

$0

$0

$6,594

($6,594)

TOTAL EXPENDITURES

$0

$0

$6,594

($6,594)

Excess (deficiency) of revenues
over (under) expenditures

$0

$0

$2

$2

Net change in fund balance

$0

$0

$2

$2

FUND BALANCE - Beginning

$0

$251

FUND BALANCE - Ending

$0

$253

EXPENDITURES:
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance (Month by Month)
FY 2020
OCT

NOV

DEC

JAN

FEB

MAR

APR

MAY

JUN

JUL

AUG

SEP

2019

2019

2019

2020

2020

2020

2020

2020

2020

2020

2020

2020

TOTAL

Revenues
Assessments - Tax Collector

$0

$7,917

$92,118

$1,297

$694

$138

$767

$0

$266

$0

$0

$0

$103,198

Assessments - Off Roll

$0

$54,393

$0

$54,393

$0

$56,042

$0

$0

$0

$0

$0

$0

$164,828

Assessments - Discounts

$0

($306)

($3,682)

($38)

($14)

($1)

$0

$0

$8

$0

$0

$0

($4,033)

Interest Income

$994

$965

$1,754

$1,297

$352

$320

$0

$0

$0

$0

$0

$0

$5,682

Total Revenues

$994

$62,970

$90,190

$56,950

$1,032

$56,499

$767

$0

$274

$0

$0

$0

$269,675

Supervisor Fees

$0

$200

$200

$0

$0

$0

$400

$200

$0

$0

$0

$0

$1,000

FICA Expense

$0

$15

$15

$0

$0

$0

$31

$15

$0

$0

$0

$0

$77

$883

$5,023

$1,145

$558

$7,865

$10,425

$6,180

$3,240

$0

$0

$0

$0

$35,318

Expenditures
Administrative

Engineering
Dissemination

$0

$0

$0

$0

$417

$417

$417

$417

$417

$417

$0

$0

$2,500

Assessment Collection Cost

$0

$145

$1,769

$25

$26

$3

$3

$0

$5

$0

$0

$0

$1,976

Property Appraiser

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

Arbitrage

$0

$600

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$600

Attorney

$758

$1,266

$3,467

$1,426

$4,524

$5,083

$5,677

$2,847

$1,363

$0

$0

$0

$26,408

Annual Audit

$0

$0

$0

$500

$1,500

$2,900

$0

$1,500

$0

$0

$0

$0

$6,400

Trustee Fees

$4,041

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$4,041

Management Fees

$4,000

$4,000

$4,000

$4,000

$6,917

$3,304

$2,917

$2,917

$2,917

$2,917

$0

$0

$37,887

Travel & Per Diem

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

Telephone

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

Postage

$7

$201

$203

$105

$5

$0

$22

$39

$53

$100

$0

$0

$735

Printing & Binding
Insurance
Legal Advertising

$9

$91

$33

$13

$41

$0

$24

$0

$3

$0

$0

$0

$213

$5,000

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$5,000

$56

$57

$0

$110

$211

$2,006

$215

$0

$57

$332

$0

$0

$3,044

Other Current Charges

$0

$15

$15

$0

$156

$0

$0

$0

$0

$0

$0

$0

$186

Contingency

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

Office Supplies

$0

$22

$11

$0

$90

$0

$25

$0

$3

$0

$0

$0

$152

Dues, Licenses & Subscriptions

$175

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$175

Website Hosting/Compliance

$446

$0

$1,244

$388

$0

$0

$388

$0

$0

$388

$0

$0

$2,855

$15,373

$11,634

$12,102

$7,124

$21,751

$24,137

$16,298

$11,174

$4,818

$4,154

$0

$0

$128,564

Total Administrative
Field Expenditures
Aquatic Control

$1,045

$595

$595

$1,045

$595

$1,020

$1,470

$1,020

$1,365

$1,565

$0

$0

$10,315

Landscape Maintenance-Pond Areas

$5,190

$5,190

$5,190

$5,190

$5,190

$5,190

$5,190

$5,190

$5,190

$5,190

$0

$0

$51,900

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$6,235

$5,785

$5,785

$6,235

$5,785

$6,210

$6,660

$6,210

$6,555

$6,755

$0

$0

$62,215

$21,608

$17,419

$17,887

$13,359

$27,536

$30,347

$22,958

$17,384

$11,373

$10,909

$0

$0

$190,779

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

$0

($20,614)

$45,550

$72,303

$43,591

($26,504)

$26,152

($22,190)

($17,384)

($11,099)

($10,909)

$0

$0

$78,896

Mitigation Maintenance
Total Field Expenses
Subtotal Operating Expenditures
Interfund Transfers
Excess Revenues (Expenditures)
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