MINUTES OF MEETING

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT
The regular meeting of the Board of Supervisors of the Live Oak Lake Community
Development District was held on Wednesday, December 2, 2020 at 2:30 p.m. at the Hart
Memorial Central Library, 211 East Dakin Ave., Kissimmee, FL.

Present and constituting a quorum:
Scott Steams
Jose Rios
Andrea Stevens
Lee Moore

Chairman
Vice Chairman
Assistant Secretary
Assistant Secretary via Zoom

Also present were:

Jill Burns
Sarah Sandy
Nicole Stalder
Emma Gregory

FIRST ORDER OF BUSINESS

District Manager/GMS
HGS via phone/Zoom
Dewberry via Zoom
HGS via phone

Roll Call

Ms. Burns called the meeting to order. Three Supervisors were present m
person constituting a quorum, and 1 Supervisor was present via Zoom.

SECOND ORDER OF BUSINESS

Public Comment Period

There were no members of the public present during the meeting.

THIRD ORDER OF BUSINESS
Organizational Matters
A. Administration of Oaths to Elected Board Members
Ms. Burns stated that the administration of oaths of office had been done prior to the start
of the meeting.
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B. Consideration of Resolution 2021-03 Canvassing and Certifying the Results of the
Landowners' Election
Ms. Burns stated that the Landowner's election was held on November 4, 2020, adding
that three seats were up for election and that Mr. Steams, Mr. Rios, and Ms. Stevens were elected.
She explained that the resolution certified the results of the election, and asked for a motion to
approve.

On MOTION by Mr. Rios, seconded by Mr. Steams, with all in
favor, Resolution 2021-03 Canvassing an:d Certifying the Results of
the Landowners' Election, was approved.

C. Consideration of Resolution 2021-04 Electing Officers
Ms. Burns stated that the Board always elects officers after a landowner's election, but that
since they did not change any ofthe Board members that were elected she asked ifthe Board would
want to keep the officers the same. She clarified that Mr. Steams was the Chairman, Mr. Rios was
the Vice Chairman, the other three supervisors were Assistant Secretaries, and Ms. Burns herself
was a Secretary, along with Mr. George Flint being an Assistant Secretary.

On MOTION by Mr. Steams, seconded by Ms. Stevens, with all in
favor, Resolution 2021-04 Electing Officers, was approved.

FOURffl ORDER OF BUSINESS
Business Matters
A. Approval of the Minutes of the October 28, 2020 Board of Supervisors Meeting and
the November 4, 2020 Landowners' Meeting
Ms. Burns stated that both meeting minutes were included in the agenda package, and
asked ifthe Board had any comments or corrections to the minutes. Ms. Sandy added she had one
update pertaining to page 8 regarding the ranking ofthe Spine Road improvements. She noted she
wanted to include all ofthe points that were allocated to all ofthe proposers and not just the points
for Hughes Brothers. Ms. Bums suggested making a motion to approve those as amended.

On MOTION by Mr. Steams, seconded by Mr. Moore, with all in
favor, the Minutes of the October 28, 2020 Board of Supervisors
Meeting and the November 4, 2020 Landowners' Meeting, were
approved as amended.
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B. Consideration of Dewberry Authorization for Additional Services
Ms. Stalder stated that they had done the additional work authorization for assistance
during the construction process for construction administrative services. She noted that it included
coordination meetings, on-site review ofshop drawings, help with pay application, and verification
from the contractor. She added that they did not intend to be on-site all of the time, but enough to
do final certifications and help through the process as needed, unless additional time was needed.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Dewberry Authorization for Additional Services, was
approved.
C. Consideration of Resolution 2021-05 Ratifying the Series 2020 Bonds
Ms. Burns stated that on October 30th they had closed on the sale ofthe Series 2020 bonds,
and noted that the resolution presented ratified, confirmed, and approved all actions taken by the
District officers and staff regarding the closing and issuance of the bonds. She added that there
were several exhibits that were added to the agenda for the resolution.
Ms. Burns explained to Ms. Sandy that the only item that was pending was the Exhibit 'A',
the Cost of Issuance, due to there being one line item that needed to be finalized. She asked Ms.
Sandy if she wanted to table the item and bring it back to the next meeting, and Ms. Sandy agreed
that it would be best. She added that they just needed to finalize the paid out amounts of the cost
of issuance with Dewberry. Per counsel's direction, the item was tabled to the next meeting.

D. Consideration of Amended and Restated Disclosure of Public Financing
Ms. Burns noted that this would be recorded to put notice on potential property owners
within the District on the issuance of the Series 2020 bonds. She asked for a motion to approve
and an authorization for counsel to record.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Amended and Restated Disclosure of Public Financing,
was approved.
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E. Ratification of Construction Contract with Hughes Brothers Construction, Inc.
Ms. Burns noted that the agreement had already been approved and that the final form of
the agreement had been circulated for the Board members. She explained that this was from the
ranking that the Board had authorized at the last meeting, and asked for a motion to approve.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Construction Contract with Hughes Brothers
Construction, Inc., was ratified.
F. Consideration of Resolution 2021-06 Direct Purchase Resolution and Policy
Ms. Burns stated that this was a Direct Purchase Resolution and Policy, and noted that it
was included in the agenda package. She explained that the District determined that the direct
purchase of construction materials would provide significant savings to the District due to the fact
the District is tax exempt. She added that the resolution appointed a purchasing agent that would
be either the District manager or engineer. She pointed out the several exhibits that were attached,
and explained that the contractors would send a purchase order to the accountant. She stated that
her office would issue the purchase orders and send them out for signature and they would process
all ofthe required forms.
Ms. Sandy added that Hughes Brothers Construction indicated that there might be direct
purchasing involved, so they wanted to make sure that they had the correct policies in place to
allow the District to do it. She noted that if that did come up, they would have to add a change
order to the contract to take the materials out of the Hughes Brothers contract. She.explained that
there were a lot of policies regarding direct purchase by the District that they would have to follow,
but that they had a good system in place that they could follow.
Ms. Burns asked for a motion to approve.

On MOTION by Ms. Stevens, seconded by Mr. Rios, with all in
favor, Resolution 2021-06 Direct Purchase Resolution and Policy,
was approved.
G. Consideration of Purchase of Performance Bonds for City and County
i.
Consideration oflnvoice from DBL Surety, LLC for Bonds
Ms. Burns stated that the first item listed was the invoice from Surety for the performance
bond that was required from the City of St. Cloud, totaling $85,544.20. She also noted that the
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performance bond required by Osceola County totaled $37,772.21, making the total amount ofthe
invoice to get both performance bonds completed $123,316.41.

ii.

Consideration of Developer Indemnity Agreement with Philadelphia
Insurance Companies
Ms. Burns noted that the agreement was included in the agenda package.

iii.

Consideration ofResolution from Philadelphia Insurance Companies
Regarding Bond Execution
Ms. Burns noted that the agreement was included in the agenda packet. She asked for a
motion to approve all three items.

On MOTION by Mr. Steams, seconded by Mr. Rios, with all in
favor, the Purchase of Performance Bonds for City and County, the
Developer Indemnity Agreement, and the Resolution from
Philadelphia Insurance Companies Regarding Bond Execution,
were approved.

H. Ratification ofNWLG Phase 2 Utility/Electrical Acquisition and Requisition#
Ms. Sandy stated that they were close to getting all of the documentation ready, but asked
that the item be tabled to the next meeting when all of the documentation was present.

L Approval of Fiscal Year 2020 Arbitrage Rebate Report for Series 2016 Capital
Improvement Revenue Bonds for Period Ended August 17, 2020
Ms. Bums stated that the District was required by the trust indenture to have the report
issued each year, as well as required under the Internal Revenue code to demonstrate that it did
not earn more interest than it paid. She explained that the report outlined on page 8 that a negative
rebate was listed. She asked for a motion to approve the report.

On MOTION by Mr. Rios, seconded by Ms. Stevens, with all in
favor, the FY 2020 Arbitrage Rebate Report for S~ries 2016 Capital
Improvement Revenue Bonds for Period Ended August 17, 2020,
was approved.
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J. Consideration of Engagement Letter with LLS Tax Solutions, LLC for Fiscal Year
2021 Arbitrage Rebate Report for Series 2016 Capital Improvement Revenue Bonds
for Period Ending August 17, 2021
Ms. Bums stated the engagement letter was with LLS Tax Solutions totaling $550. She
asked for a motion to approve.

On MOTION by Mr. Steams, seconded by Mr. Rios, with all in
favor, the Engagement Letter with LLS Tax Solutions, LLC for
Fiscal Year 2021 Arbitrage Rebate Report for Series 2016 Capital
Improvement Revenue Bonds for Period Ending August 17, 2021,
was approved.

FIFTH ORDER OF BUSINCESS
Staff Reports
A.
Attorney
Ms. Sandy had nothing further to report.

B.
Engineer
Ms. Stalder had nothing additional to report.

C. District Manager's Report
i.
Approval of Check Register
Ms. Bums noted that the check register was included in the agenda package for the general
fund through December 2nd for $28,475.76.

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in
favor, the Check Register totaling $28,475.76 was approved.

ii.
Balance Sheet and Income Statement
Ms. Bums stated that the financials were included in the agenda package through October
31st, making it the first set of financials for Fiscal Year 2021. She noted that they had not received
any funds from the tax collector, but that they had had some come in within the past week. There
was no action needed on this item.
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Other Business

There being none, the next item followed.

SEVENm ORDER OF BUSINESS

Supervisors
Requests
and
Audience
Comments
Ms. Bums asked ifthere were any Supervisor requests or public comments. Hearing none,

the next item was followed.

EIGHTH ORDER OF BUSINESS

Adjournment

The meeting was adjourned.
On MOTION by Mr. Rios, seconded by Ms. Stevens, with all in
favor, the meeting was adjourned.
I
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