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Committee of the Whole
Understanding Revenues

Park Ridge — Niles School District 64
Thursday, June 27, 2013

Agenda

Discussion ltem One -
Source of Revenues

Discussion ltem Two —
Budget Process

Discussion Iltem Three -
Levy Process

Discussion ltem Four -
Overview of Revenue Reports

Discussion Item Five -
Cash Flow- Financial Projections

Discussion Item Six —
Debt Service




Source of Revenues

Budget Process

Should the budget be adopted by prior to the
beginning of the fiscal yeare

TO ADOPTING BUDGET PRIOR TO
THE BEGINNING OF THE FISCAL
YEAR

CON'’S
TO ADOPTING BUDGET PRIOR TO
THE BEGINNING OF THE FISCAL

by June 30
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TAX Levy Process

Boarg Reviews
the Estimateq
Levy
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Calculates ‘?”d || Public Hearing
Mails Tax Bills
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) Property Tax Extension Limitation
Law (PTELL)

Factors Formula

L Prior year tax extension (Capped Funds)
|:| CPI-U D (Multiply by CPI-U)

D New Construction D EAY

(Total EAV less New Construction)

E’ Total EAV D leltfng Rdfe .
(Multiply Times New Construction)
D Allocation

By School Year
By Fund
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Overview of Revenue Reports

Monthly Reports

Cash Flow - Financial Projections
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~May-2013/without TRS Cost Shift or Field HVAC May-2013/with Field and TRS Cost Shift
—&—May-2013/with TRS Cost Shift




