Appendix 2

ADOPTION OF THE 2014-15 BUDGET

The Administration has been working with District staff since January 2014 to develop
the 2014-15 Budget that is being presented to the Board of Education for adoption. The
Budget herein represents our best estimate of revenues and expenditures for the 2014-15

fiscal year.

ACTION ITEM 14-09-2

I move that the Board of Education of Community Consolidated School District 64, Park
Ridge-Niles, Illinois, adopt the Budget for the Fiscal Year beginning July 1, 2014 and
ending June 30, 2015, as presented.

Moved by: Seconded by:

AYES:

NAYES:

PRESENT:

ABSENT:

9/22/2014






STATE OF ILLINOIS)
) ss.
COUNTY OF COOK)

CERTIFICATE

I do hereby certify that I am the qualified and acting secretary of the Board of
Education of Community Consolidated School District No. 64, County of Cook, State of
Ilinois and as such am the keeper of the records and files for the Board of Education of

said school district.

I do further certify that the attached here is a true, correct and complete copy of
the resolution entitled budget of Community Consolidated School District 64, County of
Cook, State of Illinois, for the fiscal year beginning July 1, 2014, and ending June 30,
2015, at a Board meeting held September 22, 2014.

Dated:

Vicki Lee, Secretary, Board of Education






To: Board of Education
Laurie Heinz, Superintendent

o’

From: Rebecca J. Allard, Chief School Business Official
Date: September 22, 2014
Subject: Final 2014-15 Budget Adoption

Follow-up from September 8 Committee Of The Whole (COW)

The Board of Education will officially adopt the 2014-15 Budget on September 22, 2014.
All legal requirements have been met by the publishing of the tentative budget for
public review and conducting a Public Hearing on September 8.

The following information is intended to respond to various questions asked by Board
members during the September 8 COW and updates to information based on the June
30, 2014, audited financials:

e Board Member Borelli asked for the dollar change between draft #2 and draft #3 of
the budget, the chart below provides this information (Details of changes in excess of
$10,000 can be found in 9/8 Budget Book — Tab # 1):

‘ ‘ All Funds J
Board
Committee of the Whole Revenues Expenditures
Meeting (COW)
5-May-14 $73,210,806 $76,635,975
14Jul $73,848,904 $77,721,139
Change from Draft # 1 $638,098 $1,085,164
8-Sep $73,720,564 $78,637,869
Change from Draft # 2 ($128,340) $916,730
All Funds Change

Between Draft #1 and
Draft #3 $509,758 $2,001,894




Board Member Borrelli requested the following footnotes be added to the estimated
2014-15 Statement of Position (Page 1)
o The June 30 Capital Projects Fund balance of $9.1 million is the result of an
$8.6 million bond sale in the spring of 2014.
o Capital Projects Fund expenses will draw down on the $9.1 million fund
balance causing the fund to deficit spend until the bond proceeds of $8.6

million have been expended.

Board Member Borrelli asked that we update the June 30 actuals backing out the
duplicate bond sale transactions (Page 6).

Board Member Collins asked that the above information be incorporated into the

yellow revenue and yellow expense sheets (Pages 2-5).

The estimated 2014-15 Statement of Position (Page 1) beginning cash &
investment balances have been adjusted based on the June 30, 2014, audited

financials.

ISBE Document 50-36 — School District Budget Form, beginning fund balances
have been adjusted based on the June 30, 2014, audited financials.



Community Consolidated School District 64
Estimated 2014-15 Statement of Position (September 22, 2014)

Audited Excess / Estimated
Add
Beginning Tentati Less Tentative| Deficiency of | Ending Cash & | Balance
entative
Fund Cash & Feecehed Budgeted Revenues Investments | asa % of
udgete Y
June 30 beginning balance | 1Mvestment Revegnues Expenditures Over Balance Expense
has been adjusted based on Balance Expenditures | June 30, 2015 Budget
the audit
Education $26,761,507 | $57,615,286 $58,684,143 ($1,068,857) $25,692,650
Tort Immunity $1,429,594 720,615 1,027,539 ($306,924) $1,122,670
Operations &
; $1,509,380 7,012,634 5,252,127 $1,760,507 $3,269,887
Maintenance
Transportation $3,157,275 1,741,369 1,881,450 ($140,081) $3,017,194
Retirement $745,133 2,521,794 2,542,730 ($20,936) $724,197
Working Cash $14,064,048 577,010 160,010 $417,000 $14,481,048
Sub-Total -
; $47,666,937 | $70,188,708 $69,547,999 $640,709 $48,307,646 | 69.5%
Operating Funds
HR
*Capital Projects $9,107,370 46,786 5,869,000 ($5,822,214) $3,285,156
Total - Operatin
Fund R g $56,774,307 | $70,235,494 $75,416,999 ($5,181,505) $51,592,802 | 68.4%
unds
Debt Service 3,671,811 3,485,070 3,220,870 $264,200 3,936,011
Total - All Funds $60,446,118 | $73,720,564 $78,637,869 ($4,917,305) $55,528,813

* The June 30 Capital Projects fund balance of $9.1 million is the result of an $8.6 million bond sale in the spring of 2014.
** Capital Projects Fund expenses will draw down on the $9.1 million fund balance causing the fund to deficit spend until the bond
proceeds of $8.6 million have been expended.

Fund Balance Policy: The District’s operating fund balances shall end each fiscal year with four (4) months of
operating expenditures for the fiscal year ended. Expenses shall be measured against a cumulative total

operating funds that include: education, operations and maintenance, transportation Illinois municipal

retirement and working cash.
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COMMUNITY CONSOLIDATED SCHOOL DISTRICT 64

2014-15 Tentative Budget (September 22, 2014)
COMPARISON OF EXPENDITURES BY OBJECTS

% Change
2010-11 2011-12 2012-13 2013-14 2014-15
EDUCATIONAL FUND Spins S
Actual Actual Actual Actual Tentative Budget Actual
SALARIES $39,154,810 $40,387,929 $41,815,097 $43,139,963 $45,444,192 $2,304,229 5.3%
EMPLOYEE BENEFITS $4,768,926 $5,644,699 $5,742,899 $5,931,300 $6,224,818 $283,518 4.9%
PURCHASED SERVICES $1,606,076 $1,676,422 $1,809,378 $2,042,078 $2,377,138 $335,060 16.4%
SUPPLIES & MATERIALS $2,104,151 $1,752,043 $1,641,411 $1,854,077 $2,608,960 $754,883 40.7%
CAPITAL OQUTLAY $783,898 $175,088 $123,985 $439,447 $128,235 ($311,212) -70.8%
OTHER EXPENSE $3,605,042 $3,142,294 $3,774,083 $1,904,077 $1,500,800 ($3,277) -0.2%
TOTAL $51,923,903 $52,778,475 $54,906,833 $55,310,942 $58,684,143 $3,373,201 6.1%
% Change 1.65% 4.03% 0.74% 6.10% $778,731
% Change
e 2010-11 2011-12 2012-13 2013-14 2014-15 § Change from e
Actual Actual Aciual Actual Tentative Budget 207914 Actual Zg;fu;f
EMPLOYEE BENEFITS $41,315 $33,825 $9,366 $24,060 $40,400 $16,340 67.9%
PURCHASED SERVICES $469,056 $577,135 $621,914 $610,305 $722,139 $1171,834 18.3%
SUPPLIES & MATERIALS $257 $1,871 $0 $13 $15,000 374,987 NA
CAPITAL OUTLAY $2,333 $2,900 ($17,499) $153,433 $250,000 $96,567 62.9%
TOTAL $512,961 $615,731 $613,781 $787,811 $1,027,539 $239,728 30.4%
% Change 20.0% -0.3% 28.4% 30.4%
% Change
OPERATIONS & MAINTENANCE 2010-11 2011-12 2012-13 2013-14 2014-15 £ Change from from
FUND Actual Actual Actual Actual Tentative Budget 207514 Actual iy
SALARIES $2,507,702 $2,467,578 $2,5986,657 $2,592 677 $2,691,824 $99. 147 3.8%
EMPLOYEE BENEFITS $330,023 $375,132 $392,880 $368,901 $393,700 $24,799 6.7%
PURCHASED SERVICES $1,668,000 $1,073,211 $1,136,704 $951,747 $961,292 $9,545 1.0%
SUPPLIES & MATERIALS $1,063,265 $934,622 $846,617 $900,718 $1,005,311 $104,593 11.6%
CAPITAL OUTLAY $8,203,282 $2,535,897 $279,056 $458,825 $200,000 ($258,825) -56.4%
OTHER EXPENSE $61 $3,000,060 $3,500,000 $8,600,000 $0 (88,600,000) NA
TOTAL $13,772,333 $10,386,500 $8,751,914 $13,872,868 $5,252,127 ($8,620,741) -62.1%
% Change -24.6% -15.7% 58.5% -62.1%
% Change
2010-11 2011-12 2012-13 2013-14 2014-15
TRANSPORTATION FUND P .
Actual Actual Actual Actual Tentative Budget Actual
SALARIES $30,628 $30,628 $30,628 $13,258 $14,500 $1,242 G.4%
EMPLOYEE BENEFITS $0 $0 $0 $1,708 $2,050 3342 NA
PURCHASED SERVICES $1,765,102 $1,537,685 $1,587,670 $1,610,725 51,864,900 $254,175 15.8%
TOTAL $1,785,730 $1,568,313 $1,618,298 $1,625,691 1,881,450 $255,769 15.7%
% Change -12.7% 3.2% 0.5% 15.7%
% Change
ILL. MUNICIPAL RETIREMENT 2010-11 2011-12 201213 2013-14 2014-15 v OHE A O a
FUND Actual Actual Actual Actual Tentative Budget 2013-14 Actual 22;1';;‘
EMPLOYEE BENEFITS 1,909,356 $2,070,258 2,326,058 $2,476,371 $2,542,730 166,359 2.7%
TOTAL 1,809,356 $2,070,259 $2,326,056 2,476,371 $2,542,730 366,359 2.7%
% Change 8.4% 12.4% 6.5% 2.7%
2010-11 2011-12 2012-13 2013-14 2014-15 $ Change from " ;roma gE
CAP OVEMENT
LTI Actual Actual Actual Actual Tentative Budget 2013-14 Actual 2013-14
Actusl
PURCHASED SERVICES 30 $353,231 $353,130 $653,112 $645,000 (88,112) -1.2%
CAPITAL IMPROVEMENTS $0 $5,915 $2,078,840 $4,808,464 $5,222,000 $413,536 8.6%
OTHER EXPENSE $0 $0 $0 $705 $2,000 $7,295 183.7%
TOTAL $0 $359,146 $2,431,970 $5,462,281 $5,868,000 $406,718 7.4%
na 577.2% 124.6% 7.4%
% Change
WORKING CASH FUND 2010-11 2011-12 2012-13 2013-14 2014-15 gogge;figﬁz 25’1;[\);114
Actual Actual Actual Actual Tentative Budget Actual
OTHER EXPENSE $174,690 240,091 171,954 $8,778,378 160,010 ($8,616,368) -98.2%
TOTAL $174,690 240,091 171,954 $8,776,378 160,010 (§8,616,368) -98.2%
% Change -45.1% 37.4% -28.4% 5003.9% -98.2%
QPERATING FUNDS
Salaries $41,693,140 $42 886,135 $44,442 382 $45,745,898 $48,150,516 $2,404,678 5.3%
Employee Benefits $7,050,620 $8,123,915 $8,471,201 $8,802,340 $9,203,698 $401,358 4.6%
Purchased Services $5,408,234 $5,217,684 $5,508,796 $5,867,967 36,570,469 $702,502 12.0%
Supplies & Materials $3,167,673 $2,688,536 $2,488,028 $2,754,808 $3,629,271 $874,463 31.7%
Capital Outlay $8,989,513 $2,719,800 $2,464,362 $5,860,169 $5,800,235 ($50,934) 1.0%
Other Expense $3,779,793 $6,382,445 $7,446,017 $19,281,160 $2,062,810 ($17,218,350) -89.3%
Grand Total Operating Funds $70,088,973 $68,018,615 $70,820,806 $88,312,342 $75,416,999 (8$12,895,343) -14.6%
-3.0% 4.1% 24.7% -14.6%
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COMMUNITY CONSOLIDATED SCHOOL DISTRICT 64

2014-15 Tentative Budget (September 22, 2014)
COMPARISON OF EXPENDITURES BY OBJECTS

Other Funds
2010-11 2011-12 2012-13 2013-14 2014-15 % Change
DEBT SERVICE Ladlt i from
Actual Actual Actual Actual Tentative Budget x 2013-14 Actual
OTHER $2,530,171 $2,809,489 $2,804,171 3,802,241 3,220,870 (3581,371) _ -15.3%
TOTAL $2,530,171 $2,808,489 $2,804,171 3,802,241 3,220,870 (3581,371) __ -15.3%
-3.4% 11.0% -0.2% 35.6% -15.3%
GRAND TOTAL ALL FUNDS
Salaries $41,693,140 $42,886,135 $44,442 387 $45,745 898 $48,150,516 $2,404,618 5.3%
Employee Benefits $7,050,620 $8,123,915 $8,471,201 $8,802,340 $9,203,698 $407,358 46%
Purchased Services $5,408,234 $5,217,684 $5,508,796 $5,867,967 $6,570,469 702,502 12.0%
Supplies & Materials $3,167,673 $2,688,536 $2,488,028 $2,754,808 $3,629,271 $874453  31.7%
Capital Qutlay $8,989,513 $2,719,800 $2 464,382 $5,860,169 $5,800,235 (859,934)  -1.0%
Other $6,309,964 $9,191,934 $10,250,188 $23,083,401 $5,283,680 (817.799,721)  -77.1%
Grand Total Funds $72,619,144 $70,828,004 $73,624,977 $92,114,583 $78,637,869 (513,476,714) _ 14.6%
-2.5% 3.9% 25.1% -14.6%
Adjustments:
Bond Sale Adjustments 30 $0 $0 ($18,132,230) $0 (518,132,230) NA
Total $ 72619144 $ 70,828,004 $ 73,624,977 % 73,982,353 § 78637869 § 4,655,516 6.3%
Fage 2of 2
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EDUCATIONAL FUND

PROPERTY TAXES
CORP. PERS. PROP. TAX
INTEREST INCOME
OTHER LOCAL REVENUES
GENERAL STATE AID
OTHER STATE AID
FEDERAL AID
TRANSFERS IN
TOTAL

% of Change

TORT FUND

PROPERTY TAXES
INTEREST
OTHER INCOME
TOTAL
% of Change

OPERATIONS &
MAINTENANCE FUND

PROPERTY TAXES
INTEREST INCOME
OTHER LOCAL REVENUES
OTHER STATE AID
FEDERAL AID
TRANSFERS IN
TOTAL

% of Change

TRANSPORTATION FUND

PROPERTY TAXES
INTEREST INCOME
OTHER LOCAL REVENUES
OTHER STATE AID
TOTAL

% of Change

ILL. MUNICIPAL
RETIREMENT FUND

PROPERTY TAXES
CORP. PERS. PROP. TAX
" INTEREST INCOME
TOTAL
% of Change

CAPITAL PROJECTS FUND

INTEREST
OTHER INCOME
OTHER STATE AID
TRANSFER
TOTAL
% of Change

WORKING CASH FUND

PROPERTY TAXES
INTEREST INCOME
SALE CF BONDS
TOTAL
% of Change

COMMUNITY CONSOLIDATED SCHOOL DISTRICT 64
2014-15 Tentative Budget (September 22, 2014)

COMPARISON OF REVENUES BY OBJECTS

- 2014-15 $ Change from % Change
2010-11 2011-12 2012-13 2013-14
TENTATIVE the 2013-14  From 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL BUDGET Actual Actial
$41,738,064 $43,820,413 $45,360,085 $47,565,990 $48,319,100 §753,110 1.6%
$1,081,683 $942,699 $1,018,144 $1,042,602 $1,042,602 30 0.0%
$199,036 $221,526 $291,975 $293,376 $301,000 $7,624 2.6%
$3,083,008 $3,817,254 $3,033,484 $3,905,307 $2,639,520  ($1,265787)  -324%
$1,610,098 $1,503,055 $1,361,764 $1,359,583 $1,382,828 $23,245 1.7%
$2,705,587 $2,745132 $2,098,504 $2,616,456 $2,110,086 ($506,4170) -19.4%
$1,289,358 $1,317,001 $1,353,142 $1,537,387 $1,611,206 $73,819 4.8%
$183,283 $251,702 $184,659 $208,944 $208,944 $0 0.0%
$52,790,207 $54,618,782 $55,601,737 $58,529,685 $57,615,286 (§914,399) -1.6%
3.5% 1.8% 5.3% -1.6%
2014-15 § Change from % Change
2010-11 2011-12 2012-13 2013-14
TENTATIVE the 2013-14  From 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL BUDGET Actual Adtual
$993,964 $724,240 $646,342 $583,922 $713,100 $129,178 22.1%
$3,735 $4,711 $6,912 $7,262 $7,018 ($247) -3.4%
$0 $2,900 $414 $7,668 $500 ($7,168) -93.5%
$997,6928 $731,851 $653,668 $598,852 $720,615 $121,763 20.3%
-26.6% -10.7% -8.4% 20.3%
2014-15 § Change from % Change
2010-11 2011-12 2012-13 201314
TENTATIVE the 2013-14  From 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL BUDGET Actual Actual
$6,996,658 $8,012,892 $8,097,402 $8,086,148 $6,879,000 ($1,207,148) -14.9%
$709 $1,747 $3,553 $5,189 $5,205 316 0.3%
$1,929,550 $114,045 $164,276 $130,895 $128,429 (82,466) -1.9%
$0 $241,586 $100,000 $8,341 $0 ($8,341)  -100.0%
$6,328,665 $16,871 $296,660 $0 $0 g0 NA
§0 $0 $0 $8,600,000 $0  ($8,600,000) NA
$15,255,582 $8,387,141 $8,661,891 $16,830,573 $7,012,634 ($9,817,938) -58.3%
~45.0% 3.3% 94.3% -58.3%
2014-15 § Change from % Change
2010-11 2011-12 2012-13 2013-14 g 4
.14 14
ACTUAL ACTUAL ACTUAL pouAL.  TENALE e e
$1,793,132 $1,582,025 $1,205,431 $972,999 $1,120,200 $147,201 15.1%
$5,885 $10,024 $16,114 $23,689 $23,725 $36 0.2%
$77,722 $91,481 $63,007 $67,530 $66,805 ($625) -0.9%
$677,437 $887,936 $565,031 $688,6804 $530,539 (§158,265)  -23.0%
$2,554,176 $2,571,466 $1,849,583 $1,753,022 $1,741,369 ($11,653) -0.7%
0.7% -28.1% -5.2% -0.7%
2014-15 § Change from % Change
2010-11 2011-12 2012-13 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL TEBB&"%E o
$2,203,237 $2,034,420 $1,708,416 $1,803,909 $2,392,600 $588,697 32.6%
$110,441 $108,722 $94,687 $123,654 $123,654 50 0.0%
$5,455 $8,377 $7,910 $4,860 $5,540 5680 14.0%
$2,319,133 $2,151,518 $1,811,013 $1,932,423 $2,521,794 $589,371 30.5%
7.2% -15.8% 6.7% 30.5%
2014-15 £ Change from % Change
2010-11 2011-12 2012-13 2013-14
TENTATIVE the 2013-14  From 2013-14
ACTUAL ACTUAL - ACTUAL ACTUAL BUDGET Actual Actual
$0 $1,217 $2,467 $26,316 $35,900 $9,584 36.4%
$0 $0 $0 %0 $10,886 $10,886 #DIV/0!
$0 0 $0 $235,279 $0
$0 $3,000,000 $5,500,000 $8,600,000 $0  ($8,600,000) NA
$0 $3,001,217 $5,502,467 $8,861,595 $46,786 ($8,814,8089) -99.5%
na 83.3% 61.0% -59.5%
- . 2014-15 § Change from % Change
kel 2l 1z o Lo TENTATIVE ~ the2013-14  From 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL S i i
$497,262 $268,433 $448,596 $389,981 $407,000 $17,019 4.4%
$167,739 $231,519 $172,675 $179,367 $170,010 ($9,357) -5.2%
$0 $0 30 $8,600,000 30 ($8,600,000)  -100.0%
$665,001 $499,852 $621,271 $9,169,348 $577,010 ($8,592,338) -93,7%
-24.6% 24.3% 1375.9% 937%
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COMMUNITY CONSOLIDATED SCHOOL DISTRICT 64
2014-15 Tentative Budget (September 22, 2014)
COMPARISON OF REVENUES BY OBJECTS

TOTAL OPERATING FUNDS
2014-15 § Change fiom 9% Change
2010-11 2011-12 2012-13 2013-14 o 4
- ! TENTATIVE the 2013-14  From 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL BUDGET Actual Actual
PROPERTY TAXES $ 54222317 § 56442423 § 57466252 $ 50,402,949 $§ 59,831,000 $428,051 0.7%
CORP. PERS. PROP, TAX $ 1192124 § 1051421 $ 1,112,831 $ 1,166,266 $ 1,166,256 $0 0.0%
INTEREST INCOME $ 382559 § 479,121 $ 501,608 $ 540,059 $ 548,395 $8,336 1.5%
OTHER LOCAL REVENUES $ 5,990,370 § 4025680 § 4,161,181 $ 4,111,400 § 2,845,240 (81,265,160) -36.8%
GENERAL STATE AID $ 1610098 $ 1503055 $ 1,361,764 $ 1,359,583 § 1,382,828 $23,245 1.7%
OTHER STATE AID $§ 3383024 § 3874854 $ 2763535 § 3548920 $§ 2,640,625 ($90B,295) -256%
FEDERAL AID $ 7618023 $ 1333872 § 1649802 § 1 537,387 $§ 1,611,206 $73,819 4.8%
TRANSFERS IN $ 183,283 § 3251702 § 5684659 $ 17408944 § 208,944  ($17,200,000) -98.68%
SALE OF BONDS $ = $ = 3 = § 8,600,000 $ s ($8,600,000) -700.0%
TOTAL § 74581798 $ 71,961,928 $ 74701630 § 97675498 $ 70235494 (§27,440,004) -28.1%
% of Change -3.5% 3.8% 30.8% -28.1%
2014-15 $ Change fom % Ghange
2010-11 2011-12 2012-13 2013-14 o
DEBT SERVICE FUND TENTATIVE the 2013-14 From 2013-14
ACTUAL ACTUAL ACTUAL ACTUAL BUDGET Actual il
PROPERTY TAXES $2,596,623 $3,132,945 $2,863,992 $3,020,267 $3,452,000 $431,733 14.3%
INTEREST INCOME 9,526 9,261 13,072 31,009 33,070 2,061 6.6%
BOND SALE - - - 932,230 - (932,230) NA
TOTAL $ 2606149 $ 3,142,206 § 2,877,084 § 3,983,506 § 3,485,070 ($498,436) -12.5%
% of Change 20.6% -8.4% 38.5% -12.5%
TOTAL, ALL FUNDS
& % 2014-15 § Change from % Change
201%11 212 201293 :213614 TENTATIVE the 201314 From 201314
ACTUAL ACTUAL ACTUAL TUAL i i A
PROPERTY TAXES § 56818940 $ 59,575,368 § 60,330,244 § 62423216 $ 63,283,000 859,764 1.4%
CORP. PERS. PROP. TAX § 1192124 § 1051421 $ 1,112831 § 1,166,256 $ 1,166,256 - 0.0%
INTEREST INCOME $ 392,085 $§ 488,382 $ 514678 § 571,068 § 581,465 10,397 1.8%
OTHER LOCAL REVENUES § 5,990,370 $ 4025680 § 4,161,181 § 4,111,400 $ 2,846,240 (1,265,160) -30.8%
GENERAL STATE AID $ 1610098 § 1,503,055 $ 1,361,764 § 1,359,583 § 1,382,828 23,245 1.7%
OTHER STATE AID $ 3383024 $ 3874654 § 2763535 § 3,548,920 § 2,640,625 (908,295) -25.6%
FEDERAL AID § 7618023 § 1,333872 § 1649802 § 1,537,387 $ 1,611,206 73,819 4.8%
TRANSFERS IN $ 183,283 § 3,251,702 § 5,684,659 $ 17,408,944 § 208,944 (17,200,000) -98.8%
SALE OF BONDS $ - $ - $ = $ 9532230 § = (9,532,230) -100.0%
TOTAL $ 77187947 § 75104134 $ 77,578,694 $ 101 659,004 § 73,720,564 (27,938,440) -27.5%
% of Change 2.7% 3.3% 31.0% -27.5%
Adjustments:
Bond Sale Adjustments $0 $0 $0 (826,732,230) $0 ($26,732,230) NA
State Grant (one time) $0 $0 $0 ($235,279) $0 (8235,279) NA
Total § 77187947 § 75104134 § 77578694 § 74691495 § 73,720,564 § (970,932) -1.3%
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ILLINOIS STATE BOARD OF EDUCATION
School Business Services Division

Accounting Basis:
SCHOOL DISTRICT BUDGET FORM *
Cash July 1, 2014 - June 30, 2015
|| Accrual
Balanced budget, no deficit
reduction plan is required.
Date of Amended Budget:
(MM/DD/YY)
District Name: Park Ridge - Niles CCSD 64
District RCDT No: 05-016-0640-04

If your FY14 AFR states that you need to do a deficit reduction plan and your FY15 budget is balanced please state the
measures you fook to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Park Ridge - Niles CCSD 64 , County of Cook s
State of llinois, for the Fiscal Year beginning July 1, 2014 and ending June 30, 2015

WHEREAS the Board of Education of Park Ridge - Niles CCSD 64 j
IGDHRGCE Cook 1 State of Hliinois, caused to be prepared in tentative form a budget, and the Secretary

of this Board has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

22 dayof SEPT , 20 14

AND WHEREAS a pubiic hearing was held as to such budget on the
notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be f resclved by the Board of Education of said district as follows:
Section 1: That the fiscal year of this school district be and the same hereby is fixed and deciared to be

June 30, 2015

beginning July 1, 2014 and ending

Section 2: That the following budget confaining an estimate of amounts available in each Fund, separately, and expenditures from each
be and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budgst shall be approved and signed below by members of the School Board.  Adopfed this 22
day of SEPT , 20 14 by a roll calt vote of Yeas, and = ——— Nays, fo wit:
MEMBERS VOTING YEA: MEMBERS VOTING NAY:

* Based on the 23 lllinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.
(1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required

by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).
(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by Octaber 31,
whichever comes first. Budgets are submitted to: www.isbe.net/sims/budget/2014/budget.him. The electronic version does

not require member signatures,

ISBE 50-36 SB2015 Updated 5/1/14
Park Ridge - Niles CCSD 64
05-016-0640-04

C:\Users\rallard\Documents\BUDGET\2014-15 Budget\D64 Board Adopted Budget SEPT 22 2014
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Page 25 Page 25

Deficit Reduction Plan-Background/Assumptions
Fiscal Year 2015 through Fiscal Year 2018

Park Ridge - Niles CCSD 64 05-016-0640-04

Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the
next. If the deficit reduction plan refies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event
those new revenues are not available. For additional information, please see:

www.isbe. net/sfms/budget/2014/budget. htm

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- Foundation Levels for General State Aid:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:
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Page 26 Page 26

- Short and Long Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance) If yes please explain:
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Page 29 REFERENCE PAGE Page 29

1 Each fund balance should correspond to the fund balance reflected on the bocks as of June 30th - Balance Sheet Accounts #720 and #730
(audit figures, if available).

. 2 Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On-Behalf" Payments should only be reflected
on this page (Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school board to nofify the county clerk (within 30 days of the transfer approval) to abate an equal amount of

taxes to be next extended. See Sec. 10-22,14 & 17-2.11.
8a Requires nofification to the county clerk to abate an equal amount from taxes next extended, See section 10-22.14

4 Principal on Bonds Sold:
(1) Funding Bonds are to be entered in the fund or funds in which the liability occurs.
(2) Refunding Bonds can be entered in the Debt Services Fund only.
(3) Building Bonds can be entered in the Capital Projects Fund only.
(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

5 The proceeds from the sale of schaol sites, buildings, or other real estate shall be used first to pay the principal and interest on any
outstanding bonds on the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall
be used by the school board to meet any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once
these issues have been addressed, any remaining proceeds may be used for any other authorized purpose and for deposit into any district
fund.

6 The School Code, Section 10-22.44 prohibits the transfer of interest eamed on the investment of "any funds for purposes of lilinois
Municipal Retirement under the Pension Code." This prohibition does not include funds for Social Security and Medicare-only purposes.
For additional requirements on interest earnings, see 23 lllinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be greater than or equal to zero.

8 For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Sources of
Funds (Line 46).

9 For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other
Uses of Funds (Line 79).

10 Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).
" Include revenue accounts 1110 through 1115, 1117,1118 & 1120.

12 The School Code Section 17-2.2¢. Tax for leasing educational facilities or computer technology or both, and for temporary relocation
expense purposes.

13 Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax
revenue lost due to the abeolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for
Medicare-Only purposes.

14
Only tuition payments made to private facilities. See Functions 4200 ar 4400 for estimated public facility disbursements/expenditures.

15 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (principal only) otherwise reported within the
fund - e.g.: alternate revenue bonds. (Describe & ltemize)

18 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upen adoption of a resolution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)
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