Frederick County Public School
| nvestment Policy

The purpose of this policy is to establish guidaioecd-rederick County Public School’s investmertivaiies. This
policy excludes the investments of funds in thedEBriek County Public School’s Other Post Employnm@anefit
(OPEB) Trust Fund. The OPEB Trust Fund has a agpémvestment Policy Statement due to the long teature
of these funds.

State law directs, authorizes, and empowers eaafitgdoard of education to invest unexpended qulsar
money. Public funds in excess of daily operatioagLirements should be invested in a manner tioaiges the
highest return with maximum security, while maintag adequate liquidity to meet daily cash flow cee

The Superintendent, as Secretary and Treasureeddard, is responsible for investing all moniashand in each
of the various funds that are not immediately neagsto cover obligations of the Board. The Sugerident shall
designate the Executive Director of Fiscal Servtoesarry out the responsibilities of all investrhaativities.

Such funds will be invested in accordance withAhaotated Code of Maryland.
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